Capitalization, the cost of capital, and the overall rate of return.

PNM 530 Schedules
G Series

Schedule G-1: Capitalization, the cost of capital, and the overall rate of return
in conformance with an original cost Rate Base.

Schedule G-2: Capitalization, the cost of capital, and the overall rate of return
in conformance with a cost of reproduction as a going concern and other
elements of value Rate Base.

Schedule G-3: Embedded cost of borrowed capital with term of maturity in
excess of one year from date of issue.

Schedule G-4: Cost of short-term borrowed capital including revolving credit
agreements and other notes payable.

Schedule G- 5: Embedded cost of preferred stock capital.

Schedule G-6: Ratio of earnings to fixed charges.

Schedule G-7: Issuance restrictions on borrowed and preferred stock capital.
Schedule G-8: Common stock equity capital.

Schedule G-9: Historical activity in common stock, paid-in capital, and retained
earnings.

Schedule G-10: Summary of applicant’s support for the claimed rate of return
on common stock equity capital.



PNM Schedule G-1

Capitalization, the cost of capital, and the overall rate of return in conformance
with an original cost Rate Base.



Public Service Company of New Mexico
Schedule G-1

Capitalization, the Cost of Capital and the Overall Rate of Return

Base Period Ending 6/30/2014

Schedule G-1
Page1lof5

A B C D
Total
Capitalization Percentage of
Line Base Period Total Capital Weighted
No. Capital Component (in thousands) Capitalization Component Cost Average Cost Reference

3.13% Schedule A-5 Base, Line 1

0.02% Schedule A-5 Base, Line 2

5.03% Schedule A-5 Base, Line 3

1 Long Term Debt 1,215,870 49.27% 6.35%

2 Preferred Stock 11,529 0.47% 4.62%

3 Common Equity 1,240,193 50.26% 10.00%

4 Total 2,467,592 100.00% 8.18%
Notes:

This schedule is sponsored by PNM Witness Eden



Public Service Company of New Mexico

Schedule G-1

Capitalization, the Cost of Capital and the Overall Rate of Return
Linkage Ending 12/31/2015

Schedule G-1
Page 2 of 5

A B C D E F
Total Total
Capitalization Capitalization Percentage of

Line Base Period Adjustments Linkage Total Capital Weighted
No. Capital Component  (in thousands) (in thousands) (in thousands) Capitalization  Comp t Cost Average Cost Reference

1 Long Term Debt 1,215,870 175,000 1,390,870 50.00% 6.15% 3.08%

2 Preferred Stock 11,529 - 11,529 0.41% 4.62% 0.02%

3 Common Equity 1,240,193 139,148 1,379,341 49.59% 10.00% 4.96%

4  Total 2,467,592 2,781,739 100.00% 8.05%

Notes:

This schedule is sponsored by PNM Witness Eden



Public Service Company of New Mexico

Schedule G-1

Capitalization, the Cost of Capital and the Overall Rate of Return
Test Period Ending 12/31/2016

Schedule G-1
Page 30f 5

A B C D E F
Total Total
Capitalization Capitalization Percentage of

Line Linkage Adjustments Test Period Total Capital Weighted
No.  Capital Component  (in thousands) (in thousands) (in thousands) Capitalization  Component Cost Average Cost Reference

1 Long Term Debt 1,390,870 50,000 1,440,870 50.00% 6.12% 3.06% Schedule A-1 Test, line 1

2 Preferred Stock 11,529 - 11,529 0.40% 4.62% 0.02% Schedule A-1 Test, line 2

3 Common Equity 1,379,341 50,000 1,429,341 49.60% 10.50% 5.21% Schedule A-1 Test, line 3

4  Total 2,781,739 2,881,739 100.00% 8.29%

Notes:

This schedule is sponsored by PNM Witness Eden



Schedule G-1
Page 4 of 5

Public Service Company of New Mexico

Schedule G-1

Capitalization, the Cost of Capital and the Overall Rate of Return
Year Ending 12/31/2017

A B C D E F
Total Total
Capitalization Capitalization Percentage of

Line Test Period Adjustments YE 12/31/2017 Total Capital Weighted
No. Capital Component  (in thousands) (in thousands) (in thousands) Cap ion Comp Cost Average Cost Reference

1 Long Term Debt 1,440,870 50,000 1,490,870 50.00% 6.12% 3.06%

2 Preferred Stock 11,529 - 11,529 0.39% 4.62% 0.02%

3 Common Equity 1,429,341 50,000 1,479,341 49.61% 10.75% 5.33%

4  Total 2,881,739 2,981,739 100.00% 8.41%

Notes:

This schedule is sponsored by PNM Witness Eden



Public Service Company of New Mexico

Schedule G-1

Capitalization, the Cost of Capital and the Overall Rate of Return
Year Ending 12/31/2018

Schedule G-1
Page 50f 5

A B C D E F
Total Total
Capitalization Capitalization Percentage of

Line YE 12/31/2017 Adjustments YE 12/31/2018 Total Capital Weighted
No. Capital Component  (in thousands) (in thousands) (in thousands) Capitalization Component Cost Average Cost Reference

1 Long Term Debt 1,490,870 - 1,490,870 50.00% 5.61% 2.81%

2 Preferred Stock 11,529 - 11,529 0.39% 4.62% 0.02%

3 Common Equity 1,479,341 - 1,479,341 49.61% 10.50% 5.21%

4  Total 2,981,739 2,981,739 100.00% 8.03%

Notes:

This schedule is sponsored by PNM Witness Eden



PNM Schedule G-2

Capitalization, the cost of capital, and the overall rate of return in conformance
with a cost of reproduction as a going concern and other elements of value Rate

Base.



Schedule G-2
Page 1 of 1

Public Service Company of New Mexico

Schedule G-2

Capitalization, the Cost of Capital and the Overall Rate of Return in Conformance
With a Cost of Reproduction as a Going Concern and Other Elements

Base Period Ending 6/30/2014

Test Period Ending 12/31/2016

PNM has not filed any schedules based on cost of reproduction as a going concern.
Therefore, this schedule is not applicable and has not been filed in this proceeding.

This schedule is sponsored by PNM Witness Eden



PNM Schedule G-3

Embedded cost of borrowed capital with term of maturity in excess of one year
from date of issue.
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PNM Schedule G-4

Cost of short-term borrowed capital including revolving credit agreements and
other notes payable.
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Public Service Company of New Mexico

Schedule G-4

Cost of Short-Term Borrowed Capital - Monthly Details
Base Period Ending 6/30/2014

Schedule G-4
Page 2 of 10

A B C D
Bank Local Line of Credit Commercial Paper

Line

No. Month Average Principal Average Cost  Average Principal Average Cost Reference
1 Jul-13 - 0.00% 0 0.00%
2 Aug-13 - 0.00% 0 0.00%
3 Sep-13 - 0.00% 0 0.00%
4  Oct-13 - 0.00% 0 0.00%
5 Nov-13 - 0.00% 0 0.00%
6 Dec-13 88,080,645 1.46% 0 0.00%
7 Jan-14 170,564,516 1.38% 0 0.00%
8 Feb-14 186,871,429 1.27% 0 0.00%
9 Mar-14 178,025,806 1.20% 0 0.00%
10 Apr-14 175,000,000 1.10% 0 0.00%
11  May-14 175,535,484 1.14% 0 0.00%
12 Jun-14 176,880,000 1.10% 0 0.00%
13 Averages 95,913,157 0.72% - 0.00%

Notes:

See note on G-4, page 1.

This schedule is sponsored by PNM Witness Eden
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Public Service Company of New Mexico

Schedule G-4

Cost of Short-Term Borrowed Capital - Monthly Details

Linkage Ending 12/31/2015

Schedule G-4
Page 4 of 10

A B C D
Bank Local Line of Credit Commercial Paper
Line
No. Month Average Principal Average Cost  Average Principal  Average Cost Reference
1 Jul-14 198,910,211.28 1.27% 0.00% 0.00%
2 Aug-14 196,852,730.87 1.30% 0.00% 0.00%
3  Sep-14 176,491,520.35 1.26% 0.00% 0.00%
4  Oct-14 179,648,348.25 1.28% 0.00% 0.00%
5 Nov-14 209,244,050.25 1.24% 0.00% 0.00%
6 Dec-14 234,848,801.49 1.31% 0.00% 0.00%
7 Jan-15 300,000,000.00 2.12% 0.00% 0.00%
8 Feb-15 310,003,045.03 1.25% 0.00% 0.00%
9 Mar-15 308,331,420.34 1.38% 0.00% 0.00%
10 Apr-15 334,956,333.86 1.34% 0.00% 0.00%
11 May-15 384,137,823.06 1.40% 0.00% 0.00%
12 Jun-15 403,460,411.71 1.37% 0.00% 0.00%
13 Jul-15 425,094,083.10 1.43% 0.00% 0.00%
14 Aug-15 398,601,680.26 1.44% 0.00% 0.00%
15 Sep-15 376,884,463.68 1.39% 0.00% 0.00%
16 Oct-15 206,268,389.35 1.18% 0.00% 0.00%
17 Nov-15 294,113,860.32 1.53% 0.00% 0.00%
18 Dec-15 179,987,495.88 1.62% 0.00% 0.00%
13 Averages 284,324,148 1.40% 0.00% 0.00%
Notes:

This schedule is sponsored by PNM Witness Eden

Average Cost is based on projected interest expense divided by prior months avg principal balance
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Schedule G-4
Page 6 of 10

Public Service Company of New Mexico

Schedule G-4

Cost of Short-Term Borrowed Capital - Monthly Details
Test Period Ending 12/31/2016

A B C D
Bank Local Line of Credit Commercial Paper

Line

No. Month Average Principal Average Cost Average Principal Average Cost Reference
1 Jan-16 168,532,505 1.58% 0.00% 0.00%
2 Feb-16 315,866,535 1.48% 0.00% 0.00%
3 Mar-16 291,937,430 1.67% 0.00% 0.00%
4  Apr-16 302,833,918 1.63% 0.00% 0.00%
5 May-16 263,094,639 1.71% 0.00% 0.00%
6 Jun-16 256,140,088 1.65% 0.00% 0.00%
7 Jul-16 221,002,248 1.90% 0.00% 0.00%
8 Aug-16 186,044,289 1.94% 0.00% 0.00%
9 Sep-16 133,020,310 1.91% 0.00% 0.00%
10 Oct-16 117,290,576 2.01% 0.00% 0.00%
11  Nov-16 193,857,922 1.98% 0.00% 0.00%
12 Dec-16 208,722,074 2.09% 0.00% 0.00%
13 Averages 221,528,544 1.80%

Notes:
Average Cost is based on projected interest expense divided by prior months avg principal balance

This schedule is sponsored by PNM Witness Eden
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Schedule G-4
Page 8 of 10

Public Service Company of New Mexico

Schedule G-4

Cost of Short-Term Borrowed Capital - Monthly Details
Year Ending 12/31/2017

A B C D
Bank Local Line of Credit Commercial Paper

Line

No. Month Average Principal Average Cost Average Principal Average Cost Reference
1 Jan-17 203,673,534 2.14% 0.00% 0.00%
2 Feb-17 196,807,853 1.96% 0.00% 0.00%
3  Mar-17 181,173,305 2.20% 0.00% 0.00%
4 Apr-17 202,574,818 2.18% 0.00% 0.00%
5 May-17 210,206,399 2.28% 0.00% 0.00%
6 Jun-17 234,511,867 2.25% 0.00% 0.00%
7  Jul-17 211,709,494 2.36% 0.00% 0.00%
8 Aug-17 192,345,951 2.39% 0.00% 0.00%
9 Sep-17 183,207,367 2.35% 0.00% 0.00%
10 Oct-17 193,945,389 2.47% 0.00% 0.00%
11  Nov-17 296,016,213 2.42% 0.00% 0.00%
12 Dec-17 257,387,157 2.53% 0.00% 0.00%
13 Averages 213,629,946 2.29%

Notes:
Average Cost is based on projected interest expense divided by prior months avg principal balance

This schedule is sponsored by PNM Witness Eden
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Schedule G-4
Page 10 of 10

Public Service Company of New Mexico

Schedule G-4

Cost of Short-Term Borrowed Capital - Monthly Details
Year Ending 12/31/2018

A B C D
Bank Local Line of Credit Commercial Paper

Line

No. Month Average Principal Average Cost  Average Principal Average Cost Reference
1 Jan-18 244,389,461 2.57% 0.00% 0.00%
2 Feb-18 236,886,278 2.35% 0.00% 0.00%
3 Mar-18 223,496,492 2.63% 0.00% 0.00%
4  Apr-18 231,322,066 2.58% 0.00% 0.00%
5 May-18 297,872,154 2.69% 0.00% 0.00%
6 Jun-18 306,560,839 2.64% 0.00% 0.00%
7  Jul-18 262,851,528 2.76% 0.00% 0.00%
8 Aug-18 222,096,731 2.78% 0.00% 0.00%
9 Sep-18 191,532,292 2.72% 0.00% 0.00%
10 Oct-18 172,638,395 2.84% 0.00% 0.00%
11  Nov-18 254,400,551 2.78% 0.00% 0.00%
12 Dec-18 271,949,025 2.90% 0.00% 0.00%
13 Averages 242,999,651 2.69%

Notes:
Average Cost is based on projected interest expense divided by prior months avg principal balance

This schedule is sponsored by PNM Witness Eden



PNM Schedule G-5

Embedded cost of preferred stock capital.
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PNM Schedule G-6

Ratio of earnings to fixed charges.
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PNM Schedule G-7

Issuance restrictions on borrowed and preferred stock capital.



Schedule G-7
Pagelof1

Public Service Company of New Mexico

Schedule G-7

Issuance Restrictions on Borrowed and Preferred Stock Capital
Base Period Ending 6/30/2014

Test Period Ending 12/31/2016

See Schedule Q-4; PNM Resources' 2013 10K, page B-44

This schedule is sponsored by PNM Witness Eden



PNM Schedule G-8

Common stock equity capital.



Schedule G-8
Page 1of1

Public Service Company of New Mexico
Schedule G-8

Common Stock Equity Capital

Base Period Ending 6/30/2014

Test Period Ending 12/31/2016

In 2001, PNM stock was exchanged with PNM Resources, Inc. PNM stock is not publicly traded
and information regarding common stock activity is not applicable.

This schedule is sponsored by PNM Witness Eden



PNM Schedule G-9

Historical activity in common stock, paid-in capital, and retained earnings.
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PNM Schedule G-10

Summary of applicant’s support for the claimed rate of return on common
stock equity capital.
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Public Service Company of New Mexico

Schedule G-10

Summary of Applicants Support for the Claimed Rate of Return on Common Stock Equity Capital
Base Period Ending 6/30/2014

Test Period Ending 12/31/2016

PNM's 10.00% required return on common stock equity for the base
period is based upon the return in the final order of PNM Rate Case 10-00086-UT.

PNM's 10.50% required return on common stock equity for
the future test period is based upon the analyses
and the Direct Testimony of Robert B. Hervert (See Schedules G-1 and A-5).

This schedule is sponsored by PNM Witness Eden
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