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Purpose 
Schedule H-9 Base & Test Period 
Schedule H-10 Base & Test Period 
Reconciles taxable income and income tax expense for base and test period 

between schedule H-9, H-10, and the cost of service 

Calculates the Base & Test Period income tax expense, income tax 

components, taxable income for ratemaking purposes and current taxable 

income 

Determines taxable income and income tax components for the year ended 

12/31/15 based on the actual results for the vear 
Determines taxable income and income tax components for the six months 

ended 06/30/15 based on the Effective Tax Rate calculation required by 

GAAP fnr interim neriods 
Determines taxable income and income tax components for the six months 

ended 06/30/16 based on the Effective Tax Rate calculation required by 
(;AAP fnr intPrim nPrin~< 
Taxable income and income tax component estimates used for the Effective 

Tax Rate calculation as of 06/30/15 as required by GAAP for interim 

rPnortino neriods 
Taxable income and income tax component estimates used for the Effective 

Tax Rate calculation as of 06/30/16 as required by GAAP for interim 
rPnnrtine nerinrls 
Determines the portion of AFUDC and Depreciation book/tax differences to 

be allocated to renewables for assets placed in service in 2011 

Determines the portion of AFUDC and Depreciation book/tax differences to 

be allocated to renewables for assets placed in service in 2013 

Determines the portion of AFUDC and Depreciation book/tax differences to 

be allocated to renewables for assets placed in service in 2014 

Deterimines the amount of depreciation temporary difference reversals that 

are to be flowed through to customers 
Determines the reversal of the excess deferred income taxes to be credited 

to customers 
Determines the AFUDC book/tax differences 
Determines the nondeductible portion of meals & entertainment expenses 

---·········--·········· 
Determines the renewable production tax credits for the test period 

_ Determines the investment tax credit amortization 
Determines the state NOL imoairment amortization 
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A B C 

·1 Public Service Company of New Mexico 

4 ITE-1 Schedule H-9 Information 
5 Hyperlink to Lead Sheet 
6 - -··--·-···-·- ........ ····-··--···-·····-·- ················--·····--------···-----------···-------·····- -----------------·-- ··---·--
7 
8 

9 
10 
11 Federal Income Tax 

..... ··-·························· ····-
12 Revenues 
13 
14 Less Expenses: 

Unadjusted Base 

Description Period 

···········-······-···---·--·-·-··· -------------- ---------------·· 
1,120,250,549 

Base Period 

Adiustments 

(96,652,912) 

D 

Adjusted Base 

Period 

·······························-
1,023,597,637 
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E 

I Adjusted Base to 
1Test Period Variance 

38,271,971 

F 

Test Period 

1,061,869,608 

~ _ Interest Expense.... --·-··· .... ______ __ __ 91,073,702 ........ (6,204,860) ............. 84,868,842 . _(16,479,497) _ ... 68,389,345 
16 Operating Expenses, Revenue Credits & Revenue Tax 814,442,892 (78,078,974) 736,363,918 32,553,552 768,917,470 
17 Total Expenses 905,516,594 (84,283,834)1 821,232,760 16,074,055 837,306,815 
18 

J2. ... P..r:~:.Tax Income ·················································--·--·····-····--······ __ 214,733,955_ ........... J12,369,078)+···· ........... 202,364,877 .. 
20 

...... 22,197,916 .. 224,562,793 

21 Federal Tax Adjustments 
22 

_1l _ti.CJ~:Deductible fvl~~ls. . . ____ ··········-···---·- _ 602,464 6,140 ................... 608,603 ... . . . ..(292,138) 316,465 
24 Palo Verde Gain Amortization -----•---~(_1.4_8~,9_1_1~) ,-.. ____ 3~8,_6_03-+---~(l_l_0~,3_0_8)+-____ 7_3~,8_0_6-+----~(3_6~,_50_2

1
) 

25 AFUDC · Equity (12,155,426) 3,516,558 (8,638,868) 3,271,041 (5,367,827) 
26 AFUDC - Equity - Renewables 24,492 24,492 24,492 
27 EIP Gain Amortization (58,569) 58,569 I 

28 PVNGS Prudency Audit Decision Flow Through (63,145) 30,725 ·i (32,421) 32,421 ······---·-·-···········-

29 ACRS Depreciation Flow Through 2,733,661 (202,083) 2,531,578 (319,230) 2,212,348 
30 San Juan ACRS Depreciation Flow Through 355,719 (13,373) 342,346 342,346 

.11.. .. Four Corners 502 Reversa!Flow.Through. ··-····-·· ·----·-639,58~ ·-······----_(44,684) \-·--·--·· .... :'J.94,904... .. . ........... J259,371) .......... 335,533_ 
32 SL/GL Depreciation Flow-Through (103,624) 19,206 1 (84,418) 62,365 (22,053) 
33 Gain/Loss Flow-Through 228,357 (84,193): 144,165 (74,457) 69,708 
34 Federal Grant Amortization - Renewables (1,156,926) 43,494 I (1,113,432), (1,113,432) 

~ ... Federal Grant Basis Adj- Renewables... . .... 578,463 (21,747)! 556,716 i - ·-·----- 556,716. 
36 State Income Tax (14,592,832) · 616,698 I (13,976,134)) 1,859,289 (12,116,845) 
37 Total Federal Tax Adjustments (23,116,690 3,963,913 I (19,152,777)! 4,353,726 (14,799,051) 
38 

Taxable Income .... 191,617,265 ............................. (8,405,165)j. 
; 

41 Federal Tax Rate 35.00% 35.00%! 
42 

67,066,043 (2,941,808 

45 Adjustments to Tax: 
46 EIP Tax Amortization 48,817 (48,817) 

...iZ_ ___ ARAM_and Payro!ITax Reversal ...... ··················--·····--·--·--··--··-·- (780,776) -·····----·-·· 274,023_ 
48 R&D & Other Credits (513,143) 61,379 
49 ITC Amortization (1,415,795) 150,550 
50 Total Adjustments to Taxes (2,660,897) 437,135 
51 

_183,212,lOO_f········· 26,551,642 

35.00%1 

64,124,235 I 9,293,075 

0 0 

................. (506,753) ..................................... 354,341 .. 
(451,764) 8,014 

(1,265,245) 1,078,375 
(2,223,762) I 1,440,730 

_209,763, 742 .. 

35.00% 

73,417,310 

0 
(152,412) 
(443,750) 
(186,870) 
(783,033) 

52 ii,;iAii;;;;:;~ble Federal l~~;;;;:;~T;; 64,405,146 (2 504 673) - 61,900,472 ··-··10)33~-804 .......... 1:Z;i;·i,(21-i - --····--············-······················ ........................................................................................... ~===========,;==========-*============l=============l===============I 
53 54 ···-- . 
55 State Income Tax 
56 Pre-Tax Income 214,733,955 (12,369,078)1 202,364,877 I 22,197,916 224,562,793 

2I._ ........ Permanent and Flow-Through Differences 
58 NM Production Tax Credits 

.................. ·-···-·· (8,523,858) ................... 3,347,215/ ..... (5,176,643) i ···-·· 2,494,437 _ .................... (2,682,206) 
1,158,900 49,350 i 1,208,250 i (241,650) 966,600 

59 State Taxable Income 207,368,997 (8,972,513 ! 198,396,484 i 24,450,703 222,847,187 
60 i 
61 ...... Effective.State Tax Rate (Rate/(l+Rate)) 

62 
6.32% 6.32%1 5.57% 

63 State Income Tax 13,112,325 (567,348): 12,544,978 i (129,507) 12,415,471 
64 

~ •.. Adjustments.toTax: ······························--···--····-·--·····-
66 NM Production Tax Credits (1,158,900) (49,350) (1,208,250) i 241,650 

··························-········--·····-
(966,600) 

67 New Mexico NOL Valuation Allowance 2,639,407 0 2,639,407 . (680,275) 1,959,132 
68 Amortization of Excess Deferred Taxes 0 0 0 (1,291,158) (1,291,158) 
69 - -·----------------------·-·············-
70 Net Allowable State Income Tax 

·········-····-·-·------>--------+-------+-------...;--------+----------I 
13 976,135 I 14 592,832 (616,698) (1,859,289) 12,116,845 - ··-···--.. -·------------··--"·---.. --------

71 
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3 PNM Exhibit MFH-3 

4 ITE-1 Schedule H-9 Information 

5 Hyperlink to Lead Sheet 
6 
7 
8 

9 Description 

10 
11 Federal Income Tax 
12 Revenues 
13 
14 Less Expenses: 
15 Interest Expense 

G 

Variance 

Percentage 

H 

R::er I 
Notes 1 Reference 

I i PNM Exhibit HEM-3 COS Test, Line 689 

i i PNM Exhibit HEM-3 COS Test, Line 577 
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Page 3 of 66 

T6 Operating Expense·s~--Reve~;;e-Credi!s_&_R;~e;;~;=r~-~-- . . i PNM Exhibit HEM-3 COS Test, Lines 652, 680, 685 
17 Total Expenses 
18 
19 Pre-Tax Income 20 -~----····- ······························-···· .. -·-·· .. ·-----------~------ ····-··-···-····-·--···--···-···-···· , .................................................... , ................ -, ....................... __ . _____ . _________ ._, ....... , .... --.. ·-.. ·--·-, ...... --.... -.. ·-·--.. -........... _, 
21 Federal Tax Adjustments 
22 
23 Non-Deductible Meals -48.00%\ E !PNM Exhibit HEM-3 COS Test, Line 582 

,_2_4+--_P_a_lo_v_··~_r_d_e_G_;;_in_ .. A_m_ ... _o_rt_iz_·~_ti-_~_n_-..... _._-_--_·-_ .. ·-_·--------+-----· _-6_6_.9_1_%_,i,....... __ .+i P_N_IVI Exhibit HEM-3 cos Test, Line 584 

25 AFUDC - Equity -37.86%1 B i PNM Exhibit HEM-3 COS Test, Line 586 
26 AFUDC - Equity- Renewables 0.00%1 )PNM Exhibit HEM-3 COS Test, Line 587 
27 EIP Gain Amortization - ------·····-·-·-··- ......... ····-·······-···· .. ----------------- ··--------.. ---·-···-·-··-·-·-·-·-··-··-··-
28 PVNGS Prudency Audit Decision Flow Through 
29 ACRS Depreciation Flow Through 
30 San Juan ACRS Depreciation Flow Through 

.l..!. _ Four. Corners 502. Reversal Flow Through_ .. ---·-.. -
32 SL/GL Depreciation Flow-Through 
33 Gain/Loss Flow-Through 
34 Federal Grant Amortization - Renewables 

,_ 

,_ 

.... O.OO%j_ \PNM Exhibit HEM-3 COS Test, Line 583 
-100.00%1 C (PNM Exhibit HEM-3 COS Test, Line 585 

I PNM Exhibit HEM-3 COS Test, Line 591 
! PNM Exhibit HEM-3 COS Test, Line 592 

-16.74%i ..... H _j PNM Exhibit HEM-3_COS Test, Line 593 --·-·----·---··--·------
! i PNM Exhibit HEM-3 COS Test, Line 594 

! PNM Exhibit HEM-3 COS Test, Line 590 
0.00% I PNM Exhibit HEM-3 COS Test, Line 588 

J!2_ .... Federal Grant.BasisAdj-Renewables ..... --·-----·---·--... ---· -.. -·--·- 0.00% I PNM Exhibit HEM-3 COS Test, Line 589 
i PNM Exhibit HEM-3 COS Test, Line 647 ____ · __ __, 36 State Income Tax 

37 Total Federal Tax Adjustments 
38 

Taxable Income 39 
40 ················-········----~-----·---··-···- ·-···················································-·-···-··--------·······-···----·f-·-----·--.. ----+--· .. ·--·--·l 

41 Federal Tax Rate 0.00% 
42 

_±!... Federal lnco111<e!_al< ____ _ 
44 

__ .. .. ....................................................... ··----.... ---- ·---·!--·---!PNM. ExhibitHEM:3 COS Test,Line.623 .. 
, I 

45 Adjustments to Tax: 
46 EIP Tax Amortization ; PNM Exhibit HEM-3 COS Test, Line 626 

47 ....... _ARAMand Payroll_Tax.Reversal ____ ·-· 
48 R&D & Other Credits 

............................ -69.92%/ ....... D .... j.PNM Exhibit.HEM-3 COSTest,.Lines605, 607 
-1.77% 1 iPNM Exhibit HEM-3 COS Test, Line 615 

49 ITC Amortization -85.23%! D ! PNM Exhibit HEM-3 COS Test, Lines 611-614, 616 
50 Total Adjustments to Taxes 
51 - ·-·-----------·-- ·······································-·-·-·· .. --.. -·-···-··-·-·-··----------~-
52 Net Allowable Federal Income Tax PNM Exhibit HEM-3 COS Test, Line 629 - --···-·----------- ······················· ···············-·----- --------------------------
53 54 ............................. _. ·······-·····-·------------------------,-.... _ .. _._, ..................... -........ _ .. , ....................... , ....................................................... _ ........... _, ............... ----·----.. --.--.. ·--·-·--·---, 

55 State Income Tax 
56 Pre-Tax Income 

57 ........... Permanent and Flow-ThroughDifferences ------·- ... -·--·---.. --. ________ .... _._ .. _ .. ·--·-· .................... J.PNMExhibit. HEM-3C0S.Test,Line. 636 ................ ... 
58 NM Production Tax Credits I 
59 State Taxable Income 
60 

61 Effective State Tax_Rate_(Rate/(l+Rate)) ...................................... -.. ,----------·----+ .. ·-·-··-·-• 
62 
63 State Income Tax I PNM Exhibit HEM-3 COS Test, Line 643 
64 

~ _Adjustments.to. Tax:--·----·--
66 NM Production Tax Credits 

.............................................................................................................. ! _ ............ .1... ........ __ ............. ___ .. _ .. _____ .. _·--·---·-.......... ,_ 
-20.00%' A I PNM Exhibit HEM-3 COS Test, Line 644 

67 New Mexico NOL Valuation Allowance -25.77%! F !PNM Exhibit HEM-3 COS Test, Line 645 
68 Amortization of Excess Deferred Taxes 100.00% G ! PNM Exhibit HEM-3 COS Test, Line 645 
69 10 ·N-etAi1·~-;;~b1e-st·~·te-i·nc~me-r;x·------------------------------·--··--··------

- ·- ···-·-·-··-·---···-·-- ·····································-·······-··---·······------·-····---·-··-··~--·--··· 
71 
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A 
1 Public Service Company of New Mexico 

2 NMPRC Case No. 16-00276-UT 

3 PNM Exhibit MFH-3 

4 ITE-2 Schedule H-10 Information 

5 Hy12erlink to Lead Sheet 
6 I 

7 I 

I 
8 I 

I 
9 Description 

I 
i 

10 I 
11 Net Income l 
12 I 
13 Permanent and Flow-Through Differences: I 
14 Federal Income Tax l 
15 Non-Deductible Meals I 

I 

16 Palo Verde Gain Amortization 
I 

l 
17 AFUDC - Equity 

I 
I 

18 AFUDC - Equity - Renewables I 
19 EIP Gain Amortization i 
20 PVNGS Prudency Audit Decision Flow Through i 

I 
21 ACRS Depreciation Flow Through i 

22 San Juan ACRS Depreciation Flow Through I 
23 Four Corners S02 Reversal Flow Through l 
24 SL/GL Depreciation Flow-Through 
25 Gain/Loss Flow-Through i 

26 Federal Grant Amortization - Renewables l 
27 Federal Grant Basis Adj - Renewables I 

i 

28 Total Permanent and Flow-Through Differences I 
29 
30 Taxable Income for Ratemaking Purposes I 
31 i 
32 Tem1;1orarl£ Differences: I 
33 Liberalized Tax Depreciation I 
34 Liberalized Tax Depreciation - Renewables 

35 Liberalized Tax Depreciation - Nuclear Fuel ! 

36 AFUDC- Debt 

37 AFUDC - Debt - Renewables 
38 Book Capitalized Interest 
39 Contributions in Aid of Construction 
40 Tax Capitalized Interest 
41 Gain/Loss on Asset Retirements 
42 Plant Repairs Deduction 

B 

Unadjusted Base 

Period 

135,735,977 

64,405,146 
602,464 

(148,911) 
(12,155,426) 

24,492 
(58,569) 
(63,145) 

2,733,661 
355,719 
639,588 

(103,624) 
228,357 

(1,156,926) 
578,463 

55,881,288 

191,617,265 

(168,558,085) 
(1,897,195) 
2,058,520 

(7,181,376) 
7,850 

(756,761) 
7,108,685 
6,073,252 

(11,658,179) 
(67,147,757) 
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C D 

Base Period Adjusted Base 

Adjustments Period 

(9,247,707) 126,488,270 

(2,504,673) 61,900,473 
6,140 608,603 

38,603 (110,308) 
3,516,558 (8,638,868) 

- 24,492 
58,569 -
30,725 (32,421) 

(202,083) 2,531,578 
(13,373) 342,346 
(44,684) 594,904 
19,206 (84,418) 

(84,193) 144,165 
43,494 (1,113,432) 

(21,747) 556,716 
842,542 56,723,830 

(8,405,165) 183,212,100 

- (168,558,085) 
- (1,897,195) 
- 2,058,520 
- (7,181,376) 
- 7,850 
- (756,761) 

- 7,108,685 
- 6,073,252 
- (11,658,179) 
- (67,147,757) 



A 
1 Public Service Company of New Mexico 

2 NMPRC Case No. 16-00276-UT 

3 PNM Exhibit MFH-3 

4 ITE-2 Schedule H-10 Information 

5 Hy1;1erlink to Lead Sheet 
6 
7 
8 

9 Description 

43 PVNGS Licensing Amortization 

44 Asset Retirement Obligation 

45 Fed Grant Basis Adj Reversal - Renewables 
46 PVNGS Prudency Audit Decision 
47 Prepaid Expenses 

48 Loss on Reacquired Debt I 

49 Pension - Qualified ' i 
50 Pension - Non-Qualified I 
51 40l(h) Contribution ' ! 
52 LVGS Decommissioning I 

! 

53 Rate Case Expenses I 
54 NM Adv Energy Tax Credit - Renewables ' i 
55 Injuries & Damages I 
56 Coal Mine Decommissioning 
57 PVNGS Dry Casks 
58 PVNGS Construction Credits 
59 DOE Refund 
60 Section 174 Deduction 
61 Section 263A Deduction 
62 Renewable Energy Certificates 

63 Deferred Coal Costs 

64 SJGS Coal Agreement Transaction Costs ' 
65 Amortization of SJ Units 2 & 3 50% l 
66 Net Operating Loss Carryforward I 
67 Book State Income Tax Expense 
68 Deductible State Income Tax Expense 
69 
70 Total Temporary Differences 
71 
72 Taxable Income Reportable on Tax Return - ·-··-···-····---·-·-··-···-········-··--··-······-······················-··········-··-··-··-·---·-··-···--·-··--·---·- ·················- ·····················--· 

73 

B 

Unadjusted Base 

Period 

(186,292) 
(5,880,294) 

(578,463) 
(79,815) 
154,663 

1,060,979 
3,132,936 
(392,795) 

(5,909,702) 
135,920 

(1,289,929) 
(194,040) 

(2,444,844) 

20,123,944 
(224,216) 

(71,076) 
6,707,143 

(5,771,770} 
(18,052,910} 

5,843,115 
396,766 

-
-

39,261,630 
14,592,832 

-

(191,617,265) 

-
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C D 

Base Period Adjusted Base 

Adjustments Period 
- (186,292) 
- (5,880,294) 

21,747 (556,716) 
- (79,815) 
- 154,663 
- 1,060,979 
- 3,132,936 
- (392,795) 
- (5,909,702) 
- 135,920 
- (1,289,929) 
- (194,040) 
- (2,444,844) 
- 20,123,944 
- (224,216) 
- (71,076} 
- 6,707,143 
- (5,771,770) 
- (18,052,910} 
- 5,843,115 
- 396,766 
- -
- -

9,000,116 48,261,746 
(616,698) 13,976,134 

- -

8,405,165 (183,212,100) 

- -



E 
1 
2 
3 
4 
5 
6 
7 
8 

Adjusted Base to 

Test Period 

9 Variance I 
10 I 
11 13,323,401 I 
12 ! 

13 i 
I 

14 10,733,804 j 
15 (292,138) 
16 73,806 I 
17 3,271,041 I 
18 -
19 I 

- I 

20 32,421 I 
21 (319,230) 
22 - I 
23 (259,371) 
24 62,365 . 
25 (74,457), 
26 - i 
27 - i 
28 13,228,241 ! 
29 ! 
30 2G,ss1,642 I 
31 I 

! 
32 I 
33 71,547,493 i 
34 4,382,231 I 
35 (1,305,344) I 
36 1,253,841 I 
37 -
38 393,772 
39 - I 
40 - I 
41 11,658,179 I 
42 39,468,797 I 

F 

Test Period 

I 
139,811,671 i 

l 
72,634,2n I 

316,465 i 
(36,502)! 

(5,367,827J I 
24,492 ! 

- I 
- i 

2,212,348 

342,345 I 
335,533 ! 
(22,053)! 
69,708 ! 

(1,113,432)! 
556,716 i 

69,9s2,on I 
I 

209,763,142 I 

I 
(97,010,592) 

2,485,o35 I 
753,176 ! 

(5,927,535) I 
7,850 I 

(362,989)1 
7,108,685 i 
6,073,252 

- l 
(27,678,960J I 

G 

Variance 

Percentage 

17.34% 
-48.00% 
-66.91% 
-37.86% 

0.00% 
0.00% 

-100.00% 

-16.74% 

0.00% 
0.00% 

H 

Reference 

PNM Exhibit HEM-3 COS Test, Line 629 
PNM Exhibit HEM-3 COS Test, Line 582 
PNM Exhibit HEM-3 COS Test, Line 584 
PNM Exhibit HEM-3 COS Test, Line 586 
PNM Exhibit HEM-3 COS Test, Line 587 
PNM Exhibit HEM-3 COS Test, Line 583 
PNM Exhibit HEM-3 COS Test, Line 585 
PNM Exhibit HEM-3 COS Test, Line 591 
PNM Exhibit HEM-3 COS Test, Line 592 
PNM Exhibit HEM-3 COS Test, Line 593 
PNM Exhibit HEM-3 COS Test, Line 594 
PNM Exhibit HEM-3 COS Test, Line 590 
PNM Exhibit HEM-3 COS Test, Line 588 
PNM Exhibit HEM-3 COS Test, Line 589 
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E 
1 
2 
3 
4 
5 
6 
7 

I 

8 
Adjusted Base to 

Test Period 

9 Variance l 

43 133,156 I 
44 13,090,201 I 
45 ; 

- ! 
46 79,815 I 
47 - I 
48 {216,533) 
49 1,662,004 
so 134,440 I 
51 -
52 {303,509) 
53 2,179,929 
54 -
55 2,444,844 
56 {18,315,667) 
57 224,216 I 
58 58 l 
59 {10,724,832)! 
60 - j 

61 - i 

62 {5,843,115) ! 
63 - [ 

64 610,550 ! 
65 6,411,210 I 
66 {143,658,088) I 
67 (1,859,289) 
68 -
69 
70 {26,551,642) 
71 I 
72 -
73 

F 

Test Period 

{53,136) 
7,209,907 
{556,716) 

-
154,663 I 

844,446 i 
4,794,940 i 
{258,355)1 

(5,909,702)1 
{167,589)1 
890,000 I 

{194,040) ! 
- ! 

1,808,277 
-

{71,018) 
{4,017,689) J 

(5,771,770)! 
{18,052,910) ! 

- I 
396,766 I 
610,550 I 

6,411,210 
{95,396,342) 
12,116,845 

- I 

I 
{209,763,742) 

-

G 

Variance 

Percentage 

H 

Reference 
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A B C D 

K-4 ::~~~~:~:eN~~if~~iiiiE/f{-~-ME:>.<ico --- ------------ --------------------------------------------------------------------------

3 I PNM Exhibit MFH-3 
4 I ITE-3 Reconciliations 

1-2...J Hype~Jinkto Lead S_heet _ ____ ------------------------------------------------------------------- ------------------+------- ----------------------------------------------+-----------------------------------------------------------------------+--------------------------------------~ 
6 

7 
8 
9 I Taxable Income per HlO 

10 I Taxable lncome_~_I" H9 
11 I Difference 
12 
13 
14 I Federal Income Tax at 35% of HlO taxable income 
15 I Federal Income Tax before credits & Adj per H9 
16 Difference 
17 
18 

Unda~u~edBase 
Period 

191,617,265 
191,617,265 

Adjusted Base 
Period 

183,212,100 
183,212,100 

Test Period 

209,763,742 
209,763,742 

67,066,_Q_~ij___ 64,124,235 73,417,310 
61,066,043 I 64,124,23s 13,411,310 

19 I Taxable income for book purposes per Base and Test Period calcs 127,212,119 I 121,311,627 I 137,129,465 
Difference to HlO (64,405,146)_1_ (61,900,473) (72,634,277) 
Federal Income Tax (non-deductible) per HlO 64,405,146 L_ ___ 61,900,473 72,634,277 

~ ____ Unexplained difference_____ _________ _______ ---------------------------------------------1--- - -11----------1 

23 
24 
25 Federal Income Tax per H9 64,405,146 61,900,472 72,634,277 
26 I Federal Income Tax per cost of service 64,405,146 61,900,473 72,634,277 
27 I Difference 0 (1) 0 
28 
29 

I ~~ 1-~:-i: :~~~~: ~:~ ~:~r;stoTservlce___________________ ---------------l--------H:~!~:!!_~ -~:~~{~i~+ ~~:~~~:::~, 
32 I Difference O I 1 I O 

"'tJ z 
s: 
m 
>< 

"'CJ :c 
Ill -c.c !;!:! 
(D -I 
00 s: 
0 ,, 
.... :c 
O') I 
O') (.,J 
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A D E G H 
1 Public Service Company of New Mexico 
2 NM PRC Case No. 16-00276-UT 

._l P~~J_x_hJ~~tl\'lf':f:3___ -----------···-
4 ITE-4 Base and Test Period Calculations 

························-···---··-·····/---· ···················-·······-·-·····----··· 
in cost of service 

5 Hyperlink to Lead Sheet renewables 
6 excluded from cost of service 

zero balance reclassed·················--···----··--·-·l,' -----·-·-. I 
9 

10 Description Books & Records I Adiustments I Excluded 

,.11 _____ .__ ····················--······-·-···-·-·-·--·-·-·- ················-·······--··--····--···-···· ··--·---··---·-··-···-·····-·-1 ························-·-··-··-·····--··· ! ·-·---··----
12 Pre Tax Income (23,057,112)' 158,793,089 I 
13 
14 Permanent and Flow-Through Differences 

Ji ---·--·- ············-···-···-··-··-··---·----
16 Fines & Penalties 
17 Non-Deductible Meals & Ent 
18 Non Deductible Dues 
19 Palo Verde Amort. 

1--- --··-·-··-·-····-
20 AFUDC - Equity 
21 AFUDC - Equity- Renewables 
22 Muni Interest- NM 

,.11 _rv.,_1Jn_il11t~r~~t:~()~_t-l_lV1 _____ _ 
24 EIP Gain 
25 PVNGS Prudency Audit Decision 
26 Lobbying Expense 

,]]_ __ Tax DepreciationFlow-Through ................................................ - .. 
28 ACRS Flow Through 
29 San Juan ACRS Flow Through 
30 Four Corners S02 Reversal Flow Through 

.21. SL/GL Depreciation ..................................... . 
32 Gain/Loss Flow-Through 
33 Renewables Fed Grant Amortization 
34 Renewables Fed Grant Basis 
35 

1--- -········--·-··---~-----·······-····· ···················-·····-··---·--·----···-
36 Taxable Income for Book Purposes 

37 
38 Temporary Differences 

822 
(148,911) 

(12,130,934) 

(822) 

(24,492)! 
24,492 

(5,862) 5,862 

(1,726, 720)j· .............................. ·--·------·-·-+----.. --.LCL' 72, .. ,c.6c,,,. 72, .. cc.o,, .. + 
(58,569) 
(63,145) 
25,602 
4,813 

2,ns,s41 I 
355,719 
639,588 

(1,1s6,926) I 
578,463 i 

(33,385,342) I 

(25,602) 

1ss,193,osg I 1,804,373 

Unadjusted Base 
Period 

135,735,977 

602,464 

.J148,911) 
(12,155,426) 

24,492 

(58,569) 
(63,145) 

.. 4,813_ 
2,728,847 

355,719 
639,588 

(103,624) 
228,357 

(1,156,926) 
578,463 

127,212,119 

Adiustments 

(9,247,707) 

6,140 

38,603. 
3,516,558 

58,569 
30,725 

(4,813) 
(197,269) 

(13,373) 
(44,684) 
19,206 

(84,193) 
43,494 

(21,747) 

{5,900,492 

........................................ --1 .. ·--·---·--·---·-·-............................................... _____ ·------·-·-.. ·-·-·-·-- .............. ·-·---·--·--·--.. . 
(170,455,281) I 1,897,195 (168,558,085) 

41 Tax Depreciation - Renewables 
42 Tax Depreciation Nuclear Fuel (22,814,621) ! 
43 Book Amortization Nuclear Fuel 24,873,141 i 

1--- --···-·····-··-··-···············-········· ·-·------···- ............... ·············-·······-·-·--··-·--- -·--·-··- ········-··········-················ .. 1 
44 PV /Drexel Amortization 
45 AFUDC - Debt 
46 AFUDC - Debt - Renewables 
47 .... _Book CapitaHzed.lnterest ......... . 

48 Contributions in Aid of Construction 
49 Tax Capitalized Interest 
50 Tax Gain/Loss 

,__
5
5

2
1 Book Gain / Loss 

Removal Lag 
53 Repairs Deduction 
54 PVNGS Licensing Amort 
55 Asset Retirement Obligations 

T6 PVNGS Prudency Audit Decision 
57 Prepaid Expenses 
58 FIN 48 Interest 

61 40l(h) Contribution 
62 Renewable Energy Certificates 
63 PNM Customer Owned PV Incentive 

(7,173,527) 

____ _(756,761) 
7,108,685 
6,073,252 

(11,107,881) 
(550,298) 

-I 
(67,147,757), 

(186,292)1 
6,306,240 I 
-(79,815)!-

154,663 
333,070 i 

3,132,936 i 
(392,795)1 

(5,909,702)! 
5,843,115 ! 

'64 -i:~~TCi~u,eAcii~;i';;;-~;:s- --------- ------ - (709,246)! 
63, 734, 134 ! 

65 Rate Rider 12-Underground Rate 
66 LVGS Decommission 

£ Electric ~~~~.c:~~~-·-·-·-------
68 Transmission Rate Case 
69 Renewables NM Adv Energy Tax Credit Amort 
70 Workers Compensation 
71 General Liability Insurance 

72 IBNR - Workers Compensation 
73 IBNR - Public Liability 
7 4 Incentive Pay Plans 

122,043 i 
135,920 i 

·----~--- (1,289,929)1_ 
272,571 

(194,040) 
(660,483) 
297,362 

........ ·····-·--·-- (1,041,064)1----

(1,040,659) 
303,351 i 

(1,897,195) (1,897,195) 
24,873,141 2,058,520 

(24,873,141) I 
- I 

(7,850). (7,181,376) 
7,850 

................. . ..... .. (756,761) _ 

(550,298)! 
550,298 i 

-! 

7,108,685 
6,073,252 

(11,658,179) 

(67,147,757) 
(186,292) 

(12,186,534) i ____________ ................... (,5 ... ,, .. 8._s .... 0 .. ,, .. 2 ... 9 ... 4 .... l, ................ . 
i (79,815) 

(333,070) 

············! ------

709,246 
(63,734,134) 

(122,043) 

............. -...................... +·-.. ··------·-·-·-.. -. 
1,041,064 1 -

(1,041,064) 
(303,351) 

154,663 

3,132,936 
(392,795) 

(5,909,702) 
5,843,115 

135,920 
.. Jl,289,929) 

(194,040) 
(660,483) 

........ 297,362 

(2,081,723) 

75 Deferred Wages 76 Accrued Vacation ····························----.. ·--·-··-··-·-·--··-----····-· . ··-····· 54,815 _i----·----­
(227,045) I 

..... (54,815) -------·-·---·-.. ·- ........ ___ ., .. _ .. ____ ... . 
227,045 

77 General Reserve (5,436)! 5,436 
78 Prepaid Rents (Pole Attachments) 27,762 i i (27,762) 
79 Coal Mine Decommissionini,: 20,198,617 l (74,673)/ 20,123,944 



A D E F 
1 Public Service Company of New Mexico 
2 NM PRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-3 

4 ITE4 .. ii~se··a·n·ct"'TeSi-P;ri~·crc;1~u1ati~·~-;------·-·--··--- .. in cost of service 

5 Hyperlink to Lead Sheet renewables 
6 excluded from cost of service 
7 

8-
9 

10 Descriotion 
80 Gas Plant/Fossil Fuel Decom Costs (Prager, Person, SI 

81 General / Environ Expense/ ROW Reserve 
82 PVNGS Dry Casks 
83 SJGS Groundwater Reserve 

86 PVNGS Construction Credits 
87 502 Allowances 
88 Nine Mile Tap ROW 

89 PVNGS Dewmm - Qualified 
90 PVNGS Decomm - Non-Qualified 
91 PVNGS Decomm Trust Interest 

Jg_ .. SCRDeferredExpenses.(186000) -·-····-·--·--·-
93 EPA/BART Alternatives 
94 SJGS Reclamation Trust Non-Qualified 
95 SJGS Reclamation Trust Interest 
96 Unreal Gain/Loss on Energy Trading 

97 · Hedge Loss Amort - PCB Refinancing 
98 Loss on Reacq Debt - PCB Refinancing 
99 Hedge Loss Amort-SUN Refinancing 

i 

Books & Records I Adiustments 

··--·- 417,4681-------
874,593 i 

Excluded 
(417,468) 
(874,593) 

·············-·-····-· 438,5061_ ----------·-- ---·----·- .(438,506) 
392,139 I (392,139) 
(71,076)! 

43 ! 
(64,854)1 

(4,886,858) ! 4,886,858 
(18,638,961)1 18,638,961 
11,339,285 i (11,339,285) 

3,202,888 ! 
2,972,451 ! 
(354,578) f 354,578 
279,905 I (279,905) 

216,533 ! (216,533) i 

(43) 
64,854 

(3,202,888) 
(2,972,451) 

11,529 ; (11,529) 
174,565 f [ (174,565) 

G 

Unadjusted Base 

Period 

PNM EXHIBIT MFH-3 
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Adjustments 

(224,216) 

(71,076) 

1,060,979 

_
1
1

0
0

1
0 Loss on Reacq Debt - SUN Refinancing 

Reg Asset - Loss on Reacq Debt - SUN 
102 Reg Asset - Debt lss Cost - SUN 

- 409,064 i 1 (409,064} ·····-·-····-·-·····--···------

50,603 (50,603) 
103 Section 174 Deduction (5,771,770)! 

104 ... 263A Adjustment ..................... ···················-··--·-----··-·-·-·---·-··· 
105 Navajo Workforce Training Reserve 199,900 
106 Four Corners - Surtax Settlement (376,800) 376,800 
107 DOE Refund 2010 Rate Case (253 Unit 3) (910,684) 
1.._
1

0
0

8
9 

_l).Q~_f1:e.ftiri_cl ~~lQ_~ate Case 
Extended Leave 

·---·--·-- --··----- 7,617,8271·····································--····-·······-······t···----·---·-···----·-·--+ 

110 Energy Efficiency 
111 Deferred Coal Costs 
112 Accrued Illness 
ill ·····i:;;g~iii';;,-;;;:;:;~-------
114 Joint Use Deferred Credits 
115 State and Local Tax Reserve 

43,410 /4~ 4101 

(630,036) 
396,766 

-------- (67,079) _ 
85,307 
51,376 I 

(349,000)! 

630,036 

67,079 
(85,307) 
(51,376) 
349,000 

82,000 

(5,771,770) 

..... .(18,052,910) 

(910,684) 
_ _7,617,827 

396,766 

lli --· Reserve.Demand Large .Power Customers 
117 San Juan Incremental O&M - PNM Share 

(82,000)[ 
11,742,734 I (11,142,134) ·······-·-·------···-

118 San Juan Units 2 & 3 Writedown 127,634,594 ! (127,634,594) 
119 SJGS Coal Agreement Transaction Costs 
120 Amortization of SJ Units 2 & 3 50% - --·-··-·········-··················································· .. ···-··-·--------------·-···--- ................. ······················--···-····-····--····- ·-···:-··-·----·-~ ··-·----·-··-··- -·· 
121 NM Solar Energy Center Reserve (195,913)i 195,913 
122 Net Operating Loss Carryforward 61,603,335 i (158,793,089) 214,870,899 117,681,145 
123 Current NM State Income Tax 

5,900,492 

lli ·---·---·--··-················-···························-·············-··- ········--·-----·--·-·--···· l--------+-------+-------+------1----------1 
125 Current Federal Taxable Income O l 

127 Tax Adjustments and Credits 
128 rn EIP·P-repaidTax ___ ·································---------·-···· 

48.817 
130 Excess Payroll Tax Reversal (26,173)i 
131 ARAM Deferred Tax Reversal (754,603)' 
132 PV 1&2 ITC Amortization 
133 Generation ITC Amortization 

-------- ·------- j444,104)t··············-···············-··-·-············-·-··-·+·-·-·-·---···--·---·---+--·-

134 PV Valley Transmission ITC Amortization 
135 Other ITC Amortization 
_
1
1

3
3

7
6 Renewable ITC Amortization 

R & D Credit 

(619, 132) 

(341,921) 

- ----------- (10,638)1---­
(505,129) · 

138 NM NOL Valuation allowance 2,639,407 I 
139 Solar NMPTC (1,158,900)' 

140 Plug-in electric vehicle credit ...... J8,014) !...--··----·---~-- j 141 NM rate change effect estimate on Oci pensio;;·ifpij3 ·······-·-·-·-·- 332,679 ! ··,----- ············{332);79) 

142 FIN 48 949,694 l {949,694) 
143 San Juan Units 2 & 3 Writedown ITC, ARAM, Flothru 134,099 (134,099) 

"f¥s l\_rll_1J!!i~;a_tic,r1_c,f ~~c,<essl)e_fe_r~e_d ?t;a_t_e_!"..xe~-------+·-·····-···-····-·········································l·················-·····--·······--··-·---·-········-·I··-·····-····-·---·-··---·--·--···+-

146 Total Tax Adjustments 
147 
148 

236,082 (1,416,472) 

··································-
48,817 

(26,173) 
(754,603) 

......... (444,104) 
(619,132) 

(341,921) 
(10,638) 

(505,129) 
2,639,407 

(1,158,900) 

......... (8,014) 

(1,180,390) 

1,727 
272,296 

0 
(0) 

150,550 

61,379 

(49,350) 

387,784 



A 
1 Public Service Company of New Mexico 
2 NM PRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-3 

7 ITE4 .. s;se;-;;r=re;t-p;ri-;;·~fca1~·u-iatio·n·s··-
5 Hyperlink to Lead Sheet 
6 

7 
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i-·········-····-··-····························-·····-+-····-·······-----·------+··--··-·-·-----··--·-·-·-+-····----------------1------------·---····-·--·· 
in cost of service 
renewables 
excluded from cost of service 

1--- --.. ·--·--··~·------ ·················-···-········-······--····-·-··--·--··-
zero balance reclassed , 

I . 8 
9 

10 Description 
149 From PNM Exhibit HEM-3 
150 Revenues per cost of service model 
151 
152 Interest expense per cost of service 
153 other expenses per cost of service 
'1s4 revenue credits per cost of service 
155 revenue taxes oer cost of service 
156 Federal Income Tax per cost of service 
J:22 _ State Income Tax per. cost.of service .... 
158 
159 Net Income (equity return) 
160 
161 Return on rate base Th ----···--···-·····--··---··-····· 
163 Return on rate base per cost of service 
164 Difference 

Books & Records Adjustments Excluded 

I 

l 

Unadjusted Base 

Period Adjustments 

1,120,250,549 

(91,073,702) 
830,683,678 
(16,240,786) ~ 

64,405,146 
_____ 14,592,1332_ _____________ _ 

135,735,977 

i-··········-·····-··········-····--········-·-··+·····-··-·-·-·--···--·-·---·-+-----··-·-·-··-·--·-·····t···-·---····-226,809,679 _ ------····-

226,809,679 



A K 
1 Public Seivice Company of New Mexico 
2 NMPRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-3 - ··--·--········---·-.. ·-------------·~---.. -···-··----------------+-··-----···-····--·-·---···---•··-···-·-·---······--·-·--~'----·-·-·-····--··--···-· 
4 ITE-4 Base and Test Period Calculations 
5 Hyperlink to Lead Sheet 
6 

9 

10 Description 

Adjusted Base 
Period 

Adjusted Base to 
Test Period 

Variance 

13 - I 
14 Permanent and Flow-Through Differences 

17 Non-Deductible Meals & Ent 608,603 (292,138) 
18 Non Deductible Dues 

Test Period 

316,465 

19 Palo Verde Amort. (110,308)! 73,806 ! (36,502) 
20 - AFUDC - Equity ~· (8,638,868} ! 3,271,041 ! (5,367,827) 

21 AFUDC - Equity- Renewables 24,492 ! 24,492 
22 Muni Interest - NM ! 

25 PVNGS Prudency Audit Decision (32,421)! 32,421 I 
26 Lobbying Expense 

.JJ_ . Tax Depreciation Flow-Through·-·--·--·--·--··--·-··-·---··- - i 
28 ACRS Flow Through 2,531,578 i (319,230} i 2,212,348 
29 San Juan ACRS Flow Through 342,346 ! 342,346 
30 Four Corners 502 Reversal Flow Through 594,904 i (259,371} ! 335,533 

.J..!. ·-·· SL/GL Depreciation---·-·------·--·--------------·---· (84,41BJ! ________ 62,365 _! ·--·----··-· (22,053) 
32 Gain/Loss Flow-Through 144,165 i (74,457)! 69,708 
33 Renewables Fed Grant Amortization (1,113,432) I (1,113,432) 
34 Renewables Fed Grant Basis _______ 556,716 ! - I 556,716 

22_ ······················-······------···-··-·--·---·--··-··-··----···-· 
36 Taxable Income for Book Purposes 

37 
38 Temporary Differences 

39 
40 
41 
42 
43 

44 

Tax ..... 
Tax Depreciation - Renewables 
Tax Depreciation Nuclear Fuel 
Book Amortization Nuclear Fuel 
PV /Drexel Amortization 

-I - I 
121,311,627 i 15,817,838 ! 137,129,465 

(168,558,085) 71,547,493 (97,010,592) 
(1,897,195) 4,382,231 2,485,035 
2,058,520 (1,305,344) 753,176 

45 AFUDC- Debt (7,181,376) 1,253,841 (5,927,535) 
46 AFUDC - Debt - Renewables 

~ _ Book Capitalized Interest··-·· ······················--··-·-·-··--·--···-··-·-· 
48 Contributions in Aid of Construction 

.. _(756, 761)) ___________ 393, 772 .. , ·-------(362,989} 
7,108,685 I - i 7,108,685 

49 Tax Capitalized Interest 6,o73,2s2 I 6,013,252 
50 Tax Gain/Loss (11,658,179) I 11,658,179 I 

53 Repairs Deduction (67,147,757) I 39,468,797 I (27,678,960) 
54 PVNGS Licensing Amort (186,292) ! 133,156 ! (53,136) 
55 Asset Retirement Obligations (5,880,294) i 13,090,201 ! 7,209,907 

56 PVNGS Prudency Audit Decision (79,815) i 79,815 i 
57 Prepaid Expenses 154,663 · 
58 FIN 48 Interest - ! - I 

61 401(h) Contribution (5,909,702)1 
62 Renewable Energy Certificates 5,843,115 ' (5,843,115) 
63 PNM Customer Owned PV Incentive -- ··························-····--
64 Fuel Clause Adjustments 
65 Rate Rider 12-Underground Rate 

154,663 

4,794,940 
(258,355) 

(5,909,702) 

66 LVGS Decommission 135,920 (303,509} (167,589} 
67 Electric Rate Case - ·----~-------------------···- jl,289,929) ................. 2,179,929 -·----·------890,000 
68 Transmission Rate Case 
69 Renewables NM Adv Energy Tax Credit Amort (194,040) (194,040) 
70 Workers Compensation (660,483)1 660,483 

21.. .... General .. Liability Insurance·--··---··-··-·--·---···--·--·- ______ ._.297,362 I ·---···-···--··- (297,362!.L .. --·---··----· 
72 IBNR -Workers Compensation · - I 
73 IBNR- Public Liability (2,081,723)! 2,081,723 
7 4 Incentive Pay Plans 
75 Deferred Wages 

76 · Accrued Vacation 
·······--·-·······-·-·-·-·-·-·-···-····-·--··-·······-·+··---··············-··········-·-··········--···i·····-·-·············-·········-·····-················i·························································-·····I 

77 General Reserve 
78 Prepaid Rents (Pole Attachments) 
79 Coal Mine Decommissioning 20,123 944 (18,315 667) 1,808,277 
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A 

1 Public Service Company of New Mexico 
2 NM PRC Case No. 16-00276-UT 

5 Hyperlink to Lead Sheet 
6 
7 
8 
9 

10 
80 

81 
82 
83 

86 
87 

Description 

Gas Plant/Fossil Fuel Decom Costs (Prager, Person, SI 
General / Environ Expense/ ROW Reserve . 
PVNGS Dry Casks 
SJGS Groundwater Reserve 
SJGS Audit Reserves 

······-················-·······-···············-
Revenue Subject to Refund - Trans 
PVNGS Construction Credits 
502 Allowances 

88 ...... Nine.Mile.Tap.Row ........... . 
89 PVNGS Decomm - Qualified 

90 PVNGS Decomm - Non-Qualified 
91 PVNGS Decomm Trust Interest. 

Jg_ . SCR Deferred Expenses (186000) 
93 EPA/BART Ait-;;rnatives 
94 SJGS Reclamation Trust Non-Qualified 
95 SJGS Reclamation Trust Interest 
96 Unreal Gain/Loss on Energy Trading 

97 .. Hedge Loss Amort - PCB Refinancing 
98 Loss on Reacq Debt - PCB Refinancing 
99 Hedge Loss Amort - SUN Refinancing 

Adjusted Base 

Period 

(224,216)! 

(71,076) 

-i 
-I 

-1 

1,060,979 i 
-l 
-l 

Adjusted Base to I 
Test Period I 

Variance · 

224,216 

58 
. i 

-1 
............................ -I 

(216,533)' 

1._
1

0
0

0
1 

__ _l,c,_s_s on Reacq Debt -.?_lJ .. t-1.~efina_ncing 
Reg Asset - Loss on Reacq Debt - SUN 

-! 
··································································· .. ,· 

102 Reg Asset - Debt lss Cost - SUN -i 
103 Section 174 Deduction (5,771,770) 
104 263A Adjustment 
105 Navajo Workforce Training Reserve 

.......... (18,052,910) ------···-
-i 

106 Four Corners - Surtax Settlement 

K 

Test Period 

(71,018) 

844,446 

(5,771,770) 
____ (18,052,910) 

107 DOE Refund 2010 Rate Case (253 Unit 3) (910,684). (589,316) i (1,500,000) 

108 DOE Refund 2010 Rate Case ·--·-··-- .... 7,617,827 1. . . . . (10,135,516) 1. -·-···-- (2,517,689) 109 -Ext-;;nded'°Leave________________________ - - - i-- -
110 Energy Efficiency - I 
111 Deferred Coal Costs 396,766 i 396,766 
112 Accrued Illness m ··ieiia1ii;;,;;;;;;;··---------------- ·-·-·-----··-·--
114 Joint Use Deferred Credits 
115 State and Local Tax Reserve 
1._
1

1
1

6
7 

..... Reserve.Demand LargePower.Customers .. 
San Juan Incremental O&M - PNM Share 

118 San Juan Units 2 & 3 Writedown 
119 SJGS Coal Agreement Transaction Costs 610,550 610,550 
120 Amortization of SJ Units 2 & 3 50% 
rn Nivisciia,Ene,iivceni,,-riieserve· 

6,411,210 I .. 6,411,210 

122 Net Operating Loss Carryforward 123,581,637 (134,783,573) (11,201,936) 
123 Current NM State Income Tax 
124 -·------------- ······-····--··-···-··-···-···-······-
125 Current Federal Taxable Income 
126 
127 Tax Adjustments and Credits 

130 Excess Payroll Tax Reversal (24,446) (24,446) 
131 ARAM Deferred Tax Reversal (482,307) 354,341 (127,966) 
J:B r.1,1_!~?.rr.c::_A.r11"rt!~ti°-~--- _________________________ (444,104) __________ 337,666 ~-------(106,438) 
133 Generation ITC Amortization (619,132) 549,338 ! (69,794) 
134 PV Valley Transmission ITC Amortization - I 
135 Other ITC Amortization 
136 
ill 
138 NM NOL Valuation allowance 
139 Solar NMPTC 

(191,371) I 191,371 ! 

2,639,407 (680,275) 
(1,208,250) 241,650 

140 Plug-in electric vehicle credit ..................................... JS,014) 8,014 
141 NM rate change effect estimate on Oci pension & PV3 
142 FIN 48 
143 San Juan Units 2 & 3 Writedown ITC, ARAM, Flothru 

__ (10,638) 
(443,750) 

1,959,132 
(966,600) 

~ l\r11_CJ_rtiza_tic,n °.f_~l<C."~~_e!~r_eci ~ta_t1e:i:~_e_s _______ ... __ ___ ______ _ ________ (1,291,158)-i------ (1,291,158) 
145 ! 
146 Total Tax Adjustments (792,605} (289,053}! (1,081,658) 
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Page 13 of 66 



A K 
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7 ITE4B~;-e_a_n_d_T~tP~riod Calculations 

5 Hyperlink to Lead Sheet 
6 

l---'-7-1-··--·-·-·-·--·---··--·······-···-····································--·········-···-·-···············-·-·-+·---·-·----·---··-i······--·-·-----·--·---·-+---·----·-·---···---·-···· 
8 
9 

10 Description 

Adjusted Base 

Period 

Adjusted Base to I 
Test Period 

Variance l Test Period 

~·;;c14-"9'+-F'-'r-"o'-'m'--Pc...N-"M=E"'x'-'h'-"1bc.citc....H.c:EccMcc-.;c;3 _________ ---<-----·---····---- l ._. 
150 Revenues per cost of service model 1,023,597,637 i 
151 
152 Interest expense per cost of service 

,122 . other expensesyyr. cost of service 
154 revenue credits per cost of service 
155 revenue taxes per cost of service 
156 Federal Income Tax per cost of service 

-½¥s State. Income Tax.per cost of service 

159 Net Income (equity return) 

(84,868,842) ! 
746,421,838 l 
(15,237,320) l 

5,179,400 j 
61,900,473 ! 

·-·- ______ .13,976,134 ; 

126,488,270 ! 
160 ! 

1,061,869,608 

l 
I (68,389,345) 

·--·-··-------···-·---!------ 779,212, 793_ 
1 (15,668,379) 

5,373,056 
! 72,634,277 

··--·--··-··-·~ . 12,116,845 .. 

139,811,671 

1
16

6
1
2 

_ll_etu_rn_.on rate base ···························--·············- ·············-·····-·--- -·-·- 211,357,112 ! ····-····-·----·--···- -·--·-··· 208,201,016 
i 

163 Return on rate base per cost of service 211,357,112 l 208,201,016 
164 Difference 

PNM EXHIBIT MFH-3 
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7 iri-5 12/31/15 1ncomei'axAccrua1 
5 Hyperlink to Lead Sheet 
6 Source: Company records 

7 
8 
9 

10 Description 

J1. ········--·--··-·-··-·-·-·-······---·--···· 
12 2015 Pre Tax Income 

13 
14 Permanent and Flow-Through Differences 

B C D 

2 

Electric Transmission 

3 

Bulk 

PNM EXHIBIT MFH-3 
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F 

34 

PNM TNPNM Dist 

·-······---·----·-·--·~·--
(156,867,513) {18,687,308) 

15 
16 Fines & Penalties 

l······-···------·-5-. 7-,71·-··lc·-····--·-····················· .......... , ................................ (103~950) -········-····· 

17 Non-Deductible Meals & Ent 
18 Non Deductible Dues 

J2_ ?..~ICJ\!~rd__e_/\_111Cl_rt_, 
20 AFUDC - EQuitv 
21 AFUDC - Equity Renewables 
22 Muni Interest - NM 

(147,106) 
{6,384,527) 

(5,862) 

(73,572) 

23 ... Muni lnterest.c_Non NM 
T4 EIPGain .......... ·····-··---·····--··-----+----- .................................. (1,667,767) ··-·······-··-·······-···· 

25 PVNGS Prudency Audit Decision 
26 Lobbying Expense 

>--

2
27

8 
Tax Depreciation Flow-Through 

ACRS Flow Through 
29 San Juan ACRS Flow Through 
30 Four Corners 502 Reversal Flow Through 

(33,310) 
{63,357) 

I 24,500 

··-- !~----·--·---
491,719 i 286,904 1,748,784 13,246 

342,346 
617,456 

31 SL/GL Depreciation 
T2 Gain/Loss Flow-Through 

(103,365)! 
... ······················-·-·-····-----J.-___.__.,_.·-------···-

I s,140 t 37,923 174,457 1,101 
33 Renewables Fed Grant Amortization (1,113,432) 
34 Renewables Fed Grant Basis 556,716 

i¼ Taxaiiieincome for Book Purposes 
I ············-··-··-··-··-·····-·-······-f-··--•·e----------+-------e------------4------------1 

210,391,537 ! {162,662,297} (18,730,913) 16,490,240 

37 
38 Temporary Differences t 

39 ----!---1-:-40:=-t··-·T·-·a·x-·D·-e·o·ir-·e··ci···-a···t·i·o·n·-···-··-··--··-···--··----··---·-·-······-·-····-·-···-----····-l -·(is;·iaG,035) ··------------------ l....-.....-------·-----···-····-
(21,356,386) (74,852,874) 

41 Tax Depreciation - Renewables 
42 Tax Depreciation Nuclear Fuel 
43 Book Amortization Nuclear Fuel i--- ___________ ,.. ____________ .. ______________ ----------------------------··--··-··--1--··-····-·!···········································--···············-·!-·-·--·--·--·····-----·-l 
44 PV /Drexel Amortization 
45 AFUDC · Debt 
45 
47 

48 
49 
50 

AFUDC - Renewables 
Book Capitalized Interest 
Contributions in Aid of Construction 
Tax Capitalized Interest 

Tax Gain/Loss 

51 ...... Book.Gain/Loss ... . 
52 Removal Lag 

53 Repairs Deduction 

(590,692): (2,257,219) 

{62,708)! {86,428) 
. 5,457,696 f 1,723,863 

393,708 I 1,108,478 
{3,406,926)! {983,029) 

___ {838,105)j________ (78,696) 

{29,304,565) I (7,093,991) 
54 PVNGS Licensing Amort I 

57 Prepaid Expenses · {13,390) 62,407 
58 FIN 48 Interest I 

(22,814,621) 

... 24,873,141. 

(4,742,578) 

_(605,514) 

3,917,155 
(6,733,397) 

. ...... ·----·· 366,503 -····--·· 

(29,404,046) 
(186,292) 

6,461,151 
(79,815) 
73,342 

333,070 

740,542 

(55,010) 

_(2,109) 
438,637 

21,247 
(1,283,387) 

(642,181) 

... 4,852 

22,967 

59 Pension - Qualified 1,620,324 1 

60 Pension - Non-Qualified····· ····- · ···-----------·------·-··· --- (228,457) 
126,364 
(17,817) 

(218,179) 

1,039,196 ····-····-·-··-·----··--··---­
(146,521) 

51 401(h) Contribution (2,797,112) 
62 Renewable Energy Certificates 

,.§.1 -~f'.J~-~."g()flle_rCJ~11_ecJ~.'.t._!nc:e.11ti~e.-----·------··· ______ :_ 
64 Fuel Clause Adjustments 
65 Rate Rider 12-Underground Rate 
66 LVGS Decommission 
67 Electric Rate Case Ts .. i'rai,'srriissioii'R~t~-cas_e ___ ··-·····--·-·-·······-·-

69 Renewables NM Adv Energy Tax Credit Amort 
70 Workers Compensation 

~
7
7

2
1 General Liability Insurance 

IBNR -Workers Compensation 
73 IBNR - Public Liability 
74 Incentive Pay Plans 

.J709,246) ---------------- ------

122,043 

(157,807) 
243,043 

{567,263) 
(622,119) 
215,138 . 

{19,350) 
95,221 

{59,174) 
{18,280) 
65,048 

75 Deferred Wages 
T6 Accrued Vacation · -·-·····-·------------- ---:------·-·--- (102,169)1 ···--- .. ·--(22, 791; 

(1,793,949) 
5,017,417 

43,979,521 

135,920 

203,970 
{194,040) 
(419,495) 
(130,206) 
{401,304) 
{341,541) 

3,169 
54,815 

(66,660) 

1,712 

21 
62,861 

{58,032) 
5,999 

19,404 

{34,377) 
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4 ITE-5 12/31/15 Income Tax Accrual 
5 Hyperlink to Lead Sheet 
6 Source: Company records 

9 1 2 3 

10 Descriotion I Electric Transmission Bulk 
77 General Reserve 

78 Prepaid Rents (Pole Attachments) 
____ jl _______________ ! ------------ (5,436)~---

27,762 
79 Coal Mine Decommissioning 21,852,767 
80 Gas Plant/Fossil Fuel Decom Costs (Prager, Person, SF) , 531,937 ; (114,469) 

Jl.1 ___ General / Environ. Expense/. ROW Reserve ·--·-·-----·---·---
82 PVNGS Dry Casks 

____ _j. __________________ ! ______________ 454,840 
i 1 (139,394) 

83 SJGS Groundwater Reserve 4,151 
84 SJGS Audit Reserves 
85 Revenue Subject to Refund - Trans 

86 PVNGS Construction Credits 
623,714 

(71,076) 
87 DOE Refund 2010 Rate Case 
88 S02 Allowances 
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F 

34 

PNM TNPNM Dist 

Jl2._ __ Nine Mile Tap ROW ........ . 
90 PVNGS Decomm - Qualified 

······-·······----·-·----··--·-·-----·······-····-··-··----- ·-· ········--l····------·---·------··--·---l--·-··------ (64,854) ---------- _ .... .. ----------
! I (4,886,858) 

91 PVNGS Decomm - Non-Qualified (16,892,163} 
92 PVNGS Decomm Trust Interest 10,353,393 
93 SCR Deferred Expenses (186000) 

94 EPA/BART Alternatives 
···-·--·-·--··---·-····-···--···-····---···· t··-··--··--;-·-·--·-------·······-·------+·-·--·····-··----·---·--···· --·i _ 2,855,254 _ ................... _ ---------

2,972,451 
95 SJGS Reclamation Trust Non-Qualified (354,578) 
96 SJGS Reclamation Trust Interest 279,905 

~ ·-Unreal Gain/Loss onEnergy Trading·--····---··-···--·---·-·----···--··-------l--······-·---t··-·------·----·-·----+---·--------·----·-······+ 
98 Hedge Loss Amort - PCB Refinancing 

.... 5,187,583. ·······-·--·-··--·· 

99 Loss on Reacq Debt - PCB Refinancing 
100 Hedge Loss Amort -SUN Refinancing 
101 Loss on Reacq Debt - SUN Refinancing 

102 Reg Asset - Loss on Reacq Debt - SUN 
103 Reg Asset - Debt lss Cost -SUN 
104 Section 174 Deduction (5,435,824) 

J:22 -· 263A.Adjustment·-··-···--·-----·--·---·-- -·--··--------····-----·t-····--·-···t--··-···-···········-·-············-····················t······················································-···t-·----
106 Navajo Workforce Training Reserve 

(16,116,941) 
(199,900) 

107 Four Corners - Surtax Settlement 
108 DOE Refund 2010 Rate Case 
109 DOE Refund 2010 Rate Case 

'Tfci Extended Leave 
111 Energy Efficiency 
112 Deferred Coal Costs 
113 Accrued Illness 

l----·······-········--···-·····-·-·-····--

114 Legal Reserve 
115 Joint Use Deferred Credits 
116 Rate Rider (182323) 
117 State and Local Tax Reserve 

(376,800} 
(1,955,342) 

+-·········-··•·-····························································!··················-··················-······--·---··'-·---·· 5,589, 144--t-···--····-···························:···::··cc·I 
5.542 2.004 34,695 1.lb9 

' 

_______ (17,270) f 
85,307 I 
51,376 i 

1,064,625 

------ (5,349) :.____ ----- (45,999} .. .. ___ l,779 

1--- ----------------···----····-·-··-·-·-·····-···--·-·-·-·--·--
118 Reserve Demand Large Power Customers 

. . ! (349,000)! 
(82,000)i 

119 San Juan Incremental O&M - PNM Share 11,742,734 
120 San Juan Units 2 & 3 Writedown 127,634,594 

J11 ..... NM Solar Energy Center Reserve --·-·-·-··-··-·---------·-···--+-----·-+----···--·----·-····--···-·····--+--··································-·-···-·············•·······························(195,913) 
122 Net Operating Loss Carryforward 
123 Current NM State Income Tax 
124 
125 Current Federal Taxable Income 

126 
127 Tax Adjustments and Credits 
128 
129 EIP Prepaid Tax 
130 Excess Payroll Tax Reversal 
131 ARAM Deferred Tax Reversal 
132 PV 1&2 ITC Amortization m ·G·en·e·r-aiion·-ITC Amortization 

134 PV Valley Transmission ITC Amortization 
135 Other ITC Amortization 
136 Renewable ITC Amortization 

i 

(10,313,778) 703,474 4,923,330 

149,589,754 (10,203,106) (71,407,368) 

27,764 
(11,350) (1,868) (11,228) 

(188,452) (58,224) (466,221) 
(444,104) 

--- (619,132) 

(187,789)[ (79,907) 
(10,638)! 

1,256,771 

(18,228,048) 

ill R&DCredit . 
. .... ----·· ---- ·····---------···--··. ------·-· -··-----···--·-·---·- ----···-·--···-- .............. ·············-·····~--··---·-

(487,500) 
138 NM NOL Valuation allowance Actual 
139 Solar NMPTC 
_

1

1

4

40
1 

Plug-in electric vehicle credit 
NM rate change effect estimate on Oci pension & PV3 

142 FIN 48 
143 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo 
144 
W Total Tax Adjustments I 

(8,014)! 

(406,243)1 (112,235) 

(1,127,700} 

(1,957,051) -

949,694 
134,099 

(4,029,143) 
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+ ----- ---------·-·--·--·- ···-·-······--··-··-·····-----·-·····---·······-·l-·---··-·-···-······-·--·--·····-·---··1···························-··············--·····-·······+·····-·········-··-···········-··-········------·+·-·-·-·----··--···-··-·- ............ ·······················--·--

9 35 

10 Description PNM TNPNM Trans 

* ·····························-·------- ··----------··--·- ··-···-···---··-··-·-··-········--·-----· ··-·-·-·--··------------
2015 Pre Tax Income (2,359,187) 

13 
14 
15 

16 
17 

Permanent and Flow-Through Differences 

Fines & Penalties 
Non-Deductible Meals & Ent 

18 Non Deductible Dues 
19 Palo Verde Amort. - - ·········-·············----------------------------------
20 AFUDC - Equity 
21 AFUDC - Equity Renewables 
22 Muni Interest - NM 

25 PVNGS Prudency Audit Decision 
26 Lobbying Expense 

10,321 

(148,880) 

C 

Owner Trust Lease I 
#9 ! 

I 
·············7,396,1521 

i 

I 
··t 

D 

NOT INCLUDED N Corporate -Incl Co 
RATE CASE 6 

(86,468,682) 

64 

197 

Combined 

(27,196,806) 

(98,179) 
477,321 

64 
(147,106) 

(10,430,138) 

(5,862) 
(1,667,570) 

(33,310) 
(63,357) 
24,500 

27 ... _Tax Depreciation Flow-Through--·-·-···-·--···-·-········-······-
28 ACRS Flow Through 12,795 2,553,448 

29 San Juan ACRS Flow Through 342,346 
30 Four Corners 502 Reversal Flow Through 617,456 

31 SL/GL Depreciation ··--·-·--··-·-·-- ---·---·------·-···- ··---·------(103,365) 
32 - Gain/Loss Flow-Through 218,621 
33 Renewables Fed Grant Amortization (1,113,432) 

,_3_4+--_R_en_e_w_a_b_le_s_F_e_d_G_r_a_nt_B_a_s_is ___________ _,_ ______ -----;--------t---------t--------------;------556,716 

2._356 ·····································-··--··-·-·····-----···------···---·--·-·-·-------·-··-··t------,-------,-t----------1,---------1----,------------,.t----,------; 
Taxable Income for Book Purposes (2,484,951) I 7,396,152 · (86,468,421) {36,068,653) 

37 
38 Temporary Differences 

39 ·---·-··---·-···---· ·- ---------------1------···----·--· l __ ··-·--···-·-·-·-·····-··--· -·- ··-·-·-·-----····---· 40 Tax Depreciation ··········-·-·-·----·-· (1,739,766) I (3,232,873) I (118,542,767) 
41 Tax Depreciation - Renewables 
42 Tax Depreciation Nuclear Fuel 

£ _ll9E_i<_i\__Tll_O_r:t~z.a!i~nt-l~cle,a~f1J<>I.............. ___ __ ····------- ____ _ __ I ________ _ 
44 PV /Drexel Amortization 
45 AFUDC - Debt (111,174)! 
46 AFUDC - Renewables 

84,625 

(22,814,621) 

···------·--······-······--·--· _ ---·----·-·-- .................... 24,873,141. 

(7,756,673) 

47 Book Capitalized Interest 
48 Contributions in Aid of Construction 

(2)1............................................................ ----- ................................. _ ---- ..... (756,761) 
7,620,196 

49 Tax Capitalized Interest 
50 Tax Gain/Loss 

122,157 
(260,891) 

6,162,745 
(12,667,630) 

53 Repairs Deduction (66,444,783) 
54 PVNGS Licensing Amort (186,292) 

~ ._Asset.Retirement Obligations--··--·---··--·---···---··---···--·------ ········-···---·------·-· 6,168,782 
56 PVNGS Prudency Audit Decision (79,815) 
57 Prepaid Expenses 9,337 I 154,663 
58 FIN 48 Interest ! 333,070 

61 401{h) Contribution (4,809,240) 
62 Renewable Energy Certificates 5,019,129 

_§_ --~N_M CustCJ1T1<>~Q"-'." .. e.~yy111E""ti~e___ ________ ----------+·----··--····----·------····+···-·-···-·-·-·---·---·---+-------------··-·----·-+-- _____________ _ ......... {709,246) 
64 Fuel Clause Adjustments 43,979,521 
65 Rate Rider 12-Underground Rate 122,043 
66 LVGS Decommission i 135,920 

~~ ~~:~;~i:~~en c::~ Case - - ------- - ----- -1- ----1---- ----- ------ - - - -- ------ (~~~:~;~) 
69 Renewables NM Adv Energy Tax Credit Amort (194,040) 
70 Workers Compensation (869) (62,983) {660,483) 

73 IBNR - Public Liability (8,973) (55,745) (1,040,659) 
74 Incentive Pay Plans 592 303,351 
75 Deferred Wages 54,815 76 Accrued Vacation ·····-··-·-·····--·-·-·-··-·-·---··----··--··---i--·---------·--:(-:--10:-:4:Rc; 1-1-·······-··--·----··---·-"1--··-···--··----··--··-----i ·----·------·-·---···-·· ·--·-··-·· (227,045) 
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7---- - ····················--··-······-··--·---·-·-······-··----~-·-··t-··-·------···----····---··-+----------+--·----·----·-----t---··-------~-~-

9 35 

10 Description PNM TNPNM Trans i 
77 General Reserve 

C D 

i 
Owner Trust Lease J NOT INCLUDED N 

#9 I RA TE CASE 

Corporate -Incl Co 

6 Combined 

78 Prepaid Rents (Pole Attachments) 
···········-·----····r·-···---·-···--·-·-·····-·····-·-•----··---------+----·---·----····-·-··------;-·--- ... _(5,436) 

27,762 
79 Coal Mine Decommissioning 
80 Gas Plant/Fossil Fuel Decom Costs (Prager, Person, SF) 

~·-General/ Environ Expense/ROWReserve ·····---· ·········-······-·------·t·--·····---·····--··-······-·····--··+-----------·----t--··-----··-··-·-·--···-t· 
82 PVNGS Dry Casks 
83 SJGS Groundwater Reserve 
84 SJGS Audit Reserves 

... 419,753 

21,852,767 
417,468 
874,593 

(139,394) 
4,151 

85 
86 Revenue Subject to Refund - Trans ·····-·········--·····-·- ····················---···-+-··-···--··--··················---···-···li·--·-·--------·--+--·--------·-····----;---···-··-·-·-·-·-··-··-·--·-····--··· 

PVNGS Construction Credits 
623,714 
(71,076) 

87 DOE Refund 2010 Rate Case 
88 502 Allowances 43 

~ __ Nine Mile Tap ROW .............. . 
90 PVNGS Decomm - Qualified 

-1--·-····---·-··--···-··-·--·-+----------------i··---··-·-·--·-···-·-······-----t-·--·---·-···-·-······--··-· (64,854) 
(4,886,858) 

(16,892,163) 91 PVNGS Decomm - Non-Qualified 
92 PVNGS Decomm Trust Interest 
93 SCR Deferred Expenses (186000) 

94 -·EPA/BART Alternatives . 
95 SJGS Reclamation Trust Non-Qualified 
96 SJGS Reclamation Trust Interest 

10,353,393 

......................... 2,855,254 .. 
2,972,451 
(354,578) 
279,905 

.E_ Unreal Gain/Loss on .Energy.Trading_ . ·······-·--··-·-··-·-·-···-·-··--··-·!---·-·----··-·-···--··-·······+--·- --------·-··---t-·-·-··--···--······-·-·-··-·-+ 
98 Hedge Loss Amort - PCB Refinancing 

.................... ········-·· 5,187,583. 
844,446 844,446 

99 Loss on Reacq Debt - PCB Refinancing 
100 Hedge Loss Amort - SUN Refinancing 
101 Loss on Reacq Debt - SUN Refinancing 
102 Reg Asset - Loss on Reacq Debt - SUN 
103 Reg Asset - Debt lss Cost - SUN 
104 Section 174 Deduction 

107 Four Corners - Surtax Settlement 
108 DOE Refund 2010 Rate Case 
109 DOE Refund 2010 Rate Case Tio Exie-neiecii:eave····· ----------------

111 Energy Efficiency 

················································!···········-·------·-

216,533 216,533 
11,529 11,529 

........................................ 174,565 .. ·----·--·--174,565 .. 
515,117 515,117 

50,603 50,603 
(5,435,824) 

(16,116,941) 
(199,900) 
(376,800) 

(1,955,342) 

-····-!-······-·-·····-·----·---·-··-- ···-··········- .... 5,589,144 
43,410 

112 Deferred Coal Costs 1,064,625 

ill --~c_c:rtJe,_~11111.~~s.................... ................ -······---···-·-----·-·-------+-·-·-·-----·····--·'''2 .. 4 .. co0 L,+-·----··-·---·--·-+-··--·---·····-···--·--·······t---------···--·--······-···· . ___ (67,079) 
114 Legal Reserve 85,307 
115 Joint Use Deferred Credits 51,376 
116 Rate Rider (182323) 
117 State and Local Tax Reserve - -----------·-·····-····-···--·--·--···-··········-· ·······-·-······-·---·-·-··-·----··-··-· 
118 Reserve Demand Large Power Customers 
119 San Juan Incremental O&M - PNM Share 
120 San Juan Units 2 & 3 Writedown 

_ .. ·--·--·--··-··-.. -----·--.. [ -·-·-----·--·! ·-·-.. ·--·-··----·--·--·----·· 
I 

(349,000) 
(82,000) 

11,742,734 
127,634,594 

ill 
122 

NM Solar Energy Center Reserve 
Net Operating Loss Carryforward 

t·········-·····-··························-·············t·-·----···--·-··-·---·-·-··-···-·t-·····················-·················-····-·······t··········· ············································-···· 
_ (195,913) 
31,329,940 

123 Current NM State Income Tax 
124 
125 Current Federal Taxable Income 

126 
127 Tax Adjustments and Credits 
128 
129 EIP Prepaid Tax 
130 Excess Payroll Tax Reversal 
131 ARAM Deferred Tax Reversal 
132 PV 1&2 ITC Amortization 

288,566 

{4,185,325) ! 

ru GenerationiTCAmorti~ation _________________ ----· -------- ------1--

134 PV Valley Transmission ITC Amortization 
135 Other ITC Amortization 

(268,531)1 

3,894,748 I 

136 Renewable ITC Amortization 
137 R & D Credit 

·········---------·--··-+-·······-···--··-····-·······----·-+·-·--···--··--··--·---·-+----··-·····----------+·-

138 NM NOL Valuation allowance 
139 Solar NMPTC 
140 Plug-in electric vehicle credit 
141 NM rate change effect estimate on Oci pension & PV3 
142 FIN 48 
143 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo 
144 w TotalTaxAdjustrrie.nts ____ -----·------- --····- - I 

31,329,940 
3,410,168 

{49,460,655) 

27,764 
(24,446) 

(712,897) 
(444,104) 
(619,132) 

(267,696) 
(10,638) 

(487,500) 
3,619,214 3,619,214 

(1,127,700) 

·····-··-- -·---··- (8,014) 
2,289,730 332,679 

949,694 
134,099 

5,908,944 1,361,323 
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7 

8 
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10 Description 

11 
12 2015 Pre Tax Income 
13 
14 Permanent and Flow-Through Differences 
15 

--·····-····-···-
16 Fines & Penalties 
17 Non-Deductible Meals & Ent 
18 Non Deductible Dues 
19 Palo Verde Amort. 

20 AFUDC - Equity 
21 AFUDC - Equity Renewables 
22 Muni Interest - NM 
23 Muni Interest - Non NM -24 ········-·····-·······················-························-

EIP Gain 
25 
26 
27 

28 
29 
30 

33 

PVNGS Prudency Audit Decision 
Lobbying Expense 
!~~_Depre_c_i~tion Flow-Through 
ACRS Flow Through 
San Juan ACRS Flow Through 
Four Corners 502 Reversal Flow Through 
SL/GL Depreciation 

Gain/LOss Flow-Through···················--·······-···-·-·-

Renewables Fed Grant Amortization 
34 Renewables Fed Grant Basis 

37 
38 Temporary Differences 
39 

1--- -------·-···-·--·····--------~-- ----~----~-----------------------
40 Tax Depreciation 
41 Tax Depreciation - Renewables 
42 Tax Depreciation Nuclear Fuel 
43 Book Amortization Nuclear Fuel T4 PV /Drexel Amortization -··-···------·-·····-·-·-··-·······-·······--········-····-

45 AFUDC - Debt 
46 AFUDC - Renewables 

Book Capitalized Interest 
Contributions in Ai.d of Construction 

49 Tax Capitalized Interest 
SO Tax Gain/Loss 

,..2.l .. BC>~_!< Gain j Los~ 
52 Removal Lag 
53 Repairs Deduction 
54 PVNGS Licensing Amort 

...22.. -· Asset Retirement.Obligations 
56 PVNGS Prudency Audit Decision 
57 Prepaid Expenses 
58 FIN 48 Interest 
59 Pension - Qualified 

To Pension - Non-Qualified 
61 401(h) Contribution 
62 Renewable Energy Certificates 
63 PNM Customer Owned PV Incentive 

M 

Adi.s PNM 

127.196.806) 

477,321 
64 

! (147,106) 
. (10,430,138) 

! (5,862) 

····-·---- ! -- (1,667,570) 
(33,310) 
(63,357) 
24,500 

2.553.448 
342,346 

, 617,456 
_______ [ ________ _(103,365) 

218,621 
(1,113,432) 

556,716 

-i (36,068,653} 

(118,542,767) 

(22,814,621) 

·-------24,873,141. 

(7,756,673) 

! 6,162,745 

i 

(12,667,630) 

(66,444,783) 
(186,292) 

6,168,782 
·- (79,815 

154,663 
333,070 

2,785,884 
(392,795) 

(4,809,240) 
5,019,129 

~ -·-··------------------···-··--···-·---------------------------···-·--·---·-·--- ... ---··-··--·-········-········-··-·····-···· 
..... (709,246) 
43,979,521 64 Fuel Clause Adjustments 

65 Rate Rider 12-Underground Rate 
66 LVGS Decommission 
67 Electric Rate Case 68 Transmission Rate Case ··········-·-····-····-·---··---····-·--

69 Renewables NM Adv Energy Tax Credit Amort 
70 Workers Compensation 
71 General Liability Insurance 

72 - IBNR - Workers Compensation 
73 IBNR - Public Liability 
7 4 Incentive Pay Plans 

122,043 
135,920 

--- (881,576) 
203,970 

(194,040) 
(660,483) 

______ J ______ 297,362 
(1,041,064) 
(1,040,659) 

303,351 
54,815 

(227 045) 
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4 ITE-512/31/15 Income Tax Accrual 
5 Hyperlink to Lead Sheet 
6 Source: Company records 

·········--·------··-·---+-----------·-··--··--!--·-·--·--·-·--·---·---··················• 

9 

10 Description 
71 General Reserve 78 -- Prepaid Rents {P~le Attachments)··············-···-··-·-··-···-···-··--·-·--·-----

79 Coal Mine Decommissioning 
80 Gas Plant/Fossil Fuel Decom Costs (Prager, Person, SF) 

83 SJGS Groundwater Reserve 
84 SJGS Audit Reserves 

Adi.s PNM 
________ _!_ ______ (5,436) 

i 

27,762 
21,852,767 

417,468 

.... 874,593 
(139,394) 

4,151 

85 Revenue Subject to Refund - Trans ·········-·····-·····--·-·---·--- --·-- ·······-···--·--). .. _ 
86 PVNGS Construction Credits 

··-·--623,714 .. 
(71,076) 

87 DOE Refund 2010 Rate Case 
88 502 Allowances 43 

J:l2 __ Nine_Mile Tap ROW·······-······-······ 
90 PVNGS Decomm - Qualified 

···········--··-·-····-····---~ ----~--.. ------ ··----· -..l {64,854) 
(4,886,858) I 

91 PVNGS Decomm - Non-Qualified (16,892,163) 
92 PVNGS Decomm Trust Interest 10,353,393 
93 SCR Deferred Expenses (186000) 

T4 -iir.i./BART-Altern-atives- - -
. ······-·-······-··-·······-·-·· -·--··-·---·-···--·-- ;·-···-·-····-- -·-····2,855,254 .. 

2,972,451 
95 SJGS Reclamation Trust Non-Qualified {354,578) 
96 SJGS Reclamation Trust Interest 279,905 

,__
9
9

8
7 Unreal Gain/Loss on Energy Trading 

Hedge Loss Amort - PCB Refinancing 
···---··------·---·· -----······-·-- ·---!-·-·--- ··-· 5,187,583 .. 

844,446 
99 Loss on Reacq Debt - PCB Refinancing 

100 Hedge Loss Amort -SUN Refinancing 
101 Loss on Reacq Debt - SUN Refinancing 
l02 - Reg Asset - Loss on Reacq Debt - SUN 
103 Reg Asset - Debt lss Cost - SUN 
104 Section 174 Deduction 

J:21 ..... 263A Adjustment-·-------···-·-·--·--- -·------- _ 
106 Navajo Workforce Training Reserve 
107 Four Corners -Surtax Settlement 
108 DOE Refund 2010 Rate Case 
109 DOE Refund 2010 Rate Case m ·---·Ex·ren·tie·cfLe·ave·-
111 Energy Efficiency 
112 Deferred Coal Costs 

! 
216,533 

11,529 

.............................. 174,565 .. 
515,117 

50,603 
(5,435,824) 

{16,116,941) 
(199,900) 
{376,800) 

(1,955,342) 

\ 1,064,625 

~ _l',c:c:rtJEa~lll~e,~s 
114 Legal Reserve 

............................................................................... - --- -- __________ J _________ (:~:~~~) 
115 Joint Use Deferred Credits 51,376 
116 Rate Rider (182323) 
117 State and Local Tax Reserve m -Rese-rveo;;;:;;;;;;·~fi:a,gePoweiCu,tome,,- -- ------------- ---------------

{349,000) 
. {82,000) 

119 San Juan Incremental O&M - PNM Share 
120 San Juan Units 2 & 3 Writedown 

J1_! -··NM Solar Energy Center Reserve .. ··-·---------·······-···-····----·--·--··-·-···--·····--
122 Net Operating Loss Carryforward 
123 Current NM State Income Tax 
124 
125 Current Federal Taxable Income 

126 
127 Tax Adjustments and Credits 
128 
129 EIP Prepaid Tax 
130 Excess Payroll Tax Reversal 
131 ARAM Deferred Tax Reversal 
132 PV 1&2 ITC Amortization m Gen~rationlTC-Amortization 
134 PV Valley Transmission ITC Amortization 
135 Other ITC Amortization 
136 Renewable ITC Amortization 
137 R & D Credit 
138 NM NOL Valuation allowance 
139 Solar NMPTC 

~ . Plug-in electric vehicle credit_··-··-·-·--······----···--·--·-·--·-·----·-·· 
141 NM rate change effect estimate on Oci pension & PV3 
142 FIN 48 
143 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo 

11,742,734 
127,634,594 

J _(195,913) 
l 31,329,940 

- I 

I 

i 

(321,859)! 

27,764 
(24,446) 

(712,897) 
(444,104) 
{619,132) 

(267,696) 
(10,638) 

(487,500) 
3,297,355 

(1,127,700) 

................................... (8,014) 
332,679 
949,694 
134,099 

(321,859) 1,039,464 
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A B C I D E G H 
r ( Public Service Company of New Mexico 

1-+1~~~~:-0(!?~:~~=::::::::==:=- _____ t___ - ----------r ------ -- :::::::::=i------- +--- -------------I 

H-11TE-6 06/30/15 Income Tax Accrual -
5 I Hyperlink to Lead Sheet 
6 i 
7 j 
8 J 
9 1 2 

10 Description Electric Transmission 

3 34 35 

Bulk PNM TNPNM Dist 
i 

PNM TN PNM Trans 1 

C 
Owner Trust Lease 

#9 

D 
NOT INCLUDED N 

RATE CASE 

4}I 06/30/15_Pre Tax Income ---==~~-=+Actu~]==:::::33,961,918 i::::-_ 3,807,468 l==~~:::::(1,464,267)1:==:===· (4,558,739tl~-== (599,405)!_:__:_::::==~-==l,671,020T::::~--=--==~=(152,182) 

14 ( Permanent and Flow-Throu_g_h Differences 

~:~~D~=~~~~~~~eals & Ent ~=====~:::::::::k~~::0----- 8,!~~ i (72,03~)r:::::::::::=:===~:~~;r=-==----4,86~]===--= 2,53~ r~~:~=-===1----------J 
18 I Non Deductible Dues I Prorate I (758) 

tffl--ii~i@-;1=0

:newables - ------------i-:~~~i~~l- (4l,YOY) - ?J?;,~-~?t _J??.'.;.~~k------- (l
4,3D

7n------ (49,~73l!____ =1-----------~-1 
22 I Muni Interest - NM I Prorate 
23 Muni Interest - Non NM --------24 EIP Gain 

25 PVNGS Prudenc'-'y-'-A-"u'-'d"'it'-'D'-'e'-'c"'is"--io'-'n-'--------------'-'-"'=='---------'----------'---------- ____ _________ .,:,,-,_ 
26 I Lobbying Expense I Prorate 

~ T:~~;~~::~::~~w-Through ---- _;;;~~:;,-1--__________________ _:_::1~::'..~-------==='.Li-------------------------':'.'-""-::'.---1------------------------------------------::'.-!!_,:,:_, __ -l ______________________________ .-:c,:c::'.::'. _, _____________________ _ rm San Juan ACRS Flow Through Prorate 
30 I Four Corners S02 Reversal Flow Through I Prorate_] - l _ _____.__ 3,094 
31 SL/GL Depreciation _______ +ororate ~ (6,593) ! 

~~ ~=~~~~~:~°F:~T~~~~;~mortization ------t~~~~:~:t------------27~+--- (l3,
2

S~) I ----(5,~;~l r -- ___ -_ 270 1-- ------ 39
+--------- --+- - -------1 

34 ( Renewables Fed Grant Basis I Prorate I - ! - I 2,789 
35 

~ Taxable Income for Book Purposes_____ -----+---------------
37 

33,952,136 i 5,671,147 (1,4_8_7~225) (4,564,524) (642,887)! 1,671,020 (152,182) 

38 I Temporary Differences ! 
39 
40 Tax Depreciation 
41 Tax Dep_reciation - Renewables 50% 

(6,319,408)1:===-- (4,439Pillt- (14,915,578), 
i 

42 I Tax Dep_reciation Nuclear Fuel 50% - ! 

I:~ 1--!~~~~~r:::t~:-~i;~:e:===~---- ~~~ t-----=~;~~~~~J: -(760;001)1 (2,079,74m--------{i6,3SS)" 
- --------·-·······-········· ---

- i ---·r-··--------····· 
• I 

(64,oio)t 
------------+-------------------------1 

46 AFUDC - Debt Renewables 50% 

~:1;~~~~!::a~~
2

~nd ~~::t~~nstruction-- -- ------

t"fg-t Tax Cap_italized Interest 

50% 
50% +----·-
50% 

50 I Tax Gain/Loss I 50% (1,219,8§1) ! _____ J492,s54J I (4,290,1osi I (334,694) I (61,os4J ! 
------------1----------------------- -----------------1 ------------------------+--------------------;--------------------------1----------1 ~ ~:;:~:s=1Ji::~on-~=~--- _______ JSO% +-50% 

50% 
---·-·--···--···-······-·--·-----=+------- ··-·-1---· 

(1,425,690) i (268,414) 
54 I PVNGS LicensinE_ Amert 

L28 __ _A~set Retirement_ Obli~a!'_<?..rl_~------­
r56T PVNGS Prudency Audit Decision 

50% 
50% 
50% 

487,609 169,690 
- ! 
- I 
-····1 
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··· f I Public Service Come_any of New Mexico 

~

NMPRC Case No.16-00276-UT 

PNM Exhibit MFH-3······-·--·--·-···---···-·----------t-- -·)-----··----··-···-·-····· ·····························--····-·----11----- ·-··--+---··-··-···--········-····- ················+····· ··········+----·--··-··-·--··-···-·- ····-···1 ······················---··-·-·-··-··-·--·---·I 
ITE-6 06/30/15 Income Tax Accrual 

5 I Hv_p_erlink tQ..Lead Sli~r:t 
6 
7 
8 
9 

10 Description 
~ Prepaid Expenses _______ . ~ 50% 

rm-~~~~H':t6'.J-!iified ------1*~1 
60 I Pension· Non-Qualified I 50% 

~~ =h~~:~!~~~:~:~i~~~~:sentive I A~~I t 
64 I Fuel Clause Adjustments I Actual 

1 

Electric I 
. 

·······-····················+····· 
(587,892): 

. I 
· l 

414,501[ 
- ! 

2 3 

Transmission Bulk 

(38,999} (416,632) 

118.580 

(5,706,34_3) 

34 35 C 
Owner Trust Lease 

PNM TNPNM Dist PNM TNPNM Trans #9 

D 
NOT INCLUDED N 

RATE CASE 

~ ~~~ ~~~~:2~~~~:;~~:~:~::~~- -------·~1--'=-'--+----------··-··--+--··-···········-·······-····-----·-----+-·------·-------1--'-------··+----·----··----·-----;------------+---------·--·----··I ~ Electric Rate Case 
68 I Transmission Rate Case I Actual (68,601) 101,895 

;~ :~~~~~:~il~~:Y_I-~~~~~~i~~~()~t --1 E}+- ---- -----+--- ---------+ -+ ------+--------·! 

72 I IBNR - Workers Come_ensation 50% 

76 I Accrued Vacation I 50% 

~~~~~l:e=~~~f ~~i~:~~~

1

~ents) ----i·~~~t=~::=:=~·=:=:==:= ._j ---------=r=-~ ---- + ...................... ------+----·--·--·······-·-······:·-··------·--·-···--·--·-·····---+---·····--··-·-·--···· ········-··! 

4,332,314 
80 I Gas Plant/Fossil Fuel Decom Costs .{Pra_g_e_r:,f'ersC>n, SFI 50% 

~-!iG~S~1:{~~r~!~~:::::ROW Reserve - t ~I~rr=~:::------
. 

84 I SJGS Audit Reserves I Actual (438,506) 

:~ ~~~e;~~:~:lr:~t:~nR~:~~i~s- Trans ______ ~;:! J====·:==~=-+==-~:=·:== 36==-1-----·------. ~-:::: : ::-1 :==:=:==~:==-: -t===:=:~- :::::::::::::-t: :=~~:=-~:====-~1 
87 DOE Refund 2010 Rate Case -f~% . 
88 I 502 Allowances I 50% 

~-~~~G~i~:::~:
0
.~ualifiel --- ---- ------

~ PVNGS Decomm - Non-Qualified --
92 I PVNGS Decomm Trust Interest I 50% I - I 4,190,805 

I ~~ I s~::l~:~:~:;;~:~~~:t(:::~::alified . --rf~~l- ---------._I ____ -----: t-------(?GS,lS~l -- --- --: -1----------:-l-------------4--- ---------1 
96 I SJGS Reclamation Trust Interest I 50% I - \ - I · I - ! 

~ 
Unreal Gain/Loss.on .. EnergyTrading Actual 

Hedge Loss Amort - PCB Refinancing 1--'5'-0'-¾_,-+-------·····-·······+············-·····-·················-··---f----------+--··---····-·-·········-·············-+·-···································-····----··---i·---··--·----·--···-·-·-············+-·-·······-··-·-·------·-···I 
Loss on Reacq Debt - PCB Refinancing 50% 

1001 Hedge Loss Amo rt· SUN RefinaQcing I 50% 

I i~;I--~~s: :~:te~~~s~~~t ~!~c~ ~:f~~~~c~"J - - ------t ~~~ -+---·-·· ----;---------······-······-·-·+-·----·····-------
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~

NMPRC Case No.16-00276-UT 

!"!':IM~~!:1i~!_t_~FH-3 _ ----------1-- --+-- --------------,--------------------------- -
ITE-6 06/'}0/15 Income Tax Accrual 

--··--··-+----- -----+-----------1-----------··--···-----·--··· 

5 I i:l.)1£,f._rlirik,QJg.a;t~br._r._, 
6 
7 

8 
9 1 2 3 34 35 C D 

10 I Description Electric Transmission Bulk PNM TN PNM Dist I PNM TN PNM Trans i 
Owner Trust Lease I NOT INCLUDED N 

#9 RATE CASE 
103 Reg Asset - Debt lss Cost - SUN 50% 
104 Section 174 Deduction t--;:S°'O'¼:;o-t--------;-------------------·----1---------;-;::==:cct-------------t-.. --------------,--------,----------------I 

105 263A Adjustment 50% 
1061 Navajo Workforce Training Reserve I 50% 

108 -··oci"E Refund 2010 Rate_ Case-·-------------- _ 50% ------+---- -----------------------
107 Four Corners - Surtax Settlement =t 50% 

109 DOE Refund 2010 Rate Case 50% 
1101 Extended Leave I 50% 
111 ___ Energy Efficiency ________ -------~ Actual ~----- 3,258,940 • __ 
112 Deferred Coal Costs Actual _ 
113 - Accrued Illness --- ------- _S_O_'¼_o-+---- -----·-·-·--··-···· 

1141 Le~al Reserve I 50% 
115 Joint Use Deferred Credits 
116 Rate Rider {182323) 
117 State and Local Tax Reserve 
1181 Reserve Demand Large Power Customers I 50% 

m =~~5t~~r~~~;~~:::~:;~~~::===~:~-~==i ~~~ 1 ---- ----- - -1- -- - ---~~- --.:-:=~:J - J ______ j_____ -1 ·-::-1 
1221 Net Operating Loss Carryforward I Cale 
123 Current NM State Income Tax Cale (2,154,585) {68,724) 2,484,885 315,802 75,795 i {113,629) 10,348 
124 
125 -c"urrent Federal Taxable Income________ 29,530,486 941,925 {20,793,624) (4,328,349) __ (1,038,831): __ 1,557,391 (141,834} 
126 
1271 Tax Adlustments and Credits 
128 

I ~~;n::fse-~:~~~l~~ax Reversal --------------------1 :;~;:~: ------ (21,053) 
(710) j 1,416 l5_6) 

1311 ARAM Deferred Tax Reversal Prorate {11,796) [ 44,151 {2,336) 
132 PV 1&2 ITC Amortization Prorate 

i:! -~~:i:;;r~:~,~:~:~z~~
02mo~;~~:;~~ ------- --+:;~;:::-+-----------' ·---- ---------------- ----------------+--------------------------

1351 Other ITC Amortization I Prorate (12,421) i 60,593 ~22_i') 
136 Renewable ITC Amortization +froratet · i ·i · ~ · t · i 
~~; ~! ~~~es;~uation allowance ----------------t-:'.~i~~ ---------- -1------ --------- -·y------ - -----1------------ ·-1-----------l 

1391 Solar NMPTC I Prorate {3,436) 

~:~ ~~~i~~I~~~;~;.~~~~ ~~~~~ate on Oci pension_~~r ;~~I----- _ . :+ ·----+-----------------------------+----------------------1----------------------:-----------------------------------------+--- -------------------------------------1 

1431 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo I Actual 
144 i 
1451 Total Tax Adjustments (24,927)! 85,107 (11,1552 
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A I K M 
··1 ··1 Public Service Come,i_riy of New Mexico 

rii;fr;;;E;.f;iii"itrJii:ii":3·------ ············································· ___________ T _________ 1-----:-··=::::·-- ················· - ------------~ 
NM PRC Case No. 16-00276-UT I i + I 

1Te-6 06/30/15 Income Tax Accrual ! 

s I li¥£,fr:linh_t12le,.ig_~bggt 

8 
9 

10 Description Corporate -Incl Co 6, Combined Adj.s PNM 
11 
~ 06/30/15 Pre Tax Income·_:==:=-===~~ (20,908,527) ! 1IJ?.?;~ff[::·----------T~1,757,286 ' 

13 
14 I Permanent and Flow-Throu~h Differences 
15 

I i~ 1-~:~~=~~~~~i:~eals-& -E~:---- - -- -----·--r--- 22'21~-l·· ~~~~------·--- -----·:r·- -----:~r:~~:i 
18 I Non Deductible Dues (758) I - L__ (758) 

~--~?~~~~1E~wables ----------- -t- ----------J------- 2,000'.~~~) !------ ~+ 2:000:ml 
22 I Muni Interest - NM - [ 

I ~~ I =f ~}J~n~:::s::~:::i~Decision --~~= _ ··___ _ _ _. ~:=:: ----~=:~==== ~~:ci~:::~:'.::-~'....:J.-----------·----·-l··-··-··················=··"'·=·"·",-
26 I Lobbying Expense ---- - ----- -- -

~--T~~!;:E~~r~~~:::r::::h ···-- f--·---- -----: r---~;m,---- :t=--------'1i~:;~~; 
30 I Four Corners 502 Reversal Flow Through _ ___ J _ _ 3,094 j - I 3,094 
31 SL/GL Depreciation ---- - ----(6,593) ~(6,593) 

32 Gain/Loss F}q_;?1E~~~i.~-~ -·---· -----====:m;;~~~i =:==::==----- ffi;I.._3 __ ·_-__ i_i 
33 Renewables Fed Grant Amortization (5,578) - (5,578) 
34 I Renewables Fed Grant Basis 2,789 I · I 2,789 

~-- , , I 
~}'axable Income for-~~~Iu.~ii~~-~~-·--·---- (20,886,311)i 13,561,1741 • I 13,561,174 

37 
38 I Temporar_y Differences 
39 

l4Cit Tax Depreciation 
IT1l Tax Depreciation - Renewables 

42 I Tax Deereciation Nuclear Fuel 

~--~~G~~~e!:~~~i:a~i~~ear Fuel 

46 I AFUDC • Debt Renewables 

·-···--·----!--------: ....... (26,320,205) 

- l 

:·: ---"/Ii3z,00~1L_ -1 (3,m,oo4) 

47 Sook Capitalized Interest 

1~ =!;~~!l!Fo-nstruction __ J --- -·---- ~H~~~~:F ____ : ,-----------~'.~~~'.~~~ 
50 I Tax Gain/Loss \ (6,459,198)\ . \ _(_6_,459,198) 
~ Book Gain/ Loss 
rstl-i~[ai~~1i!~,i"ction ------- T--------·-~---·-·-.. !"·----------·---·--+-- ........ I 

(1,036,8041 (1,036,804) 
54 I PVNGS Licensin£ Amo rt 

I ~~ I ~~s~~:~~~~~:c~tiub~f;~~~~on f·--------- :f .. 3,o93,11s +----------L .......... - .. 3,093,118 .. 
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A K M 
·· T I Public Service Company of New Mexico 

~

NMPRC Case No.16-00276-UT 
.PNM. Exhibit.MFH~-3 _____ . 

----·-·---·---+-·-...... ----·------+-·-- ----- -·---·-.. ·-·-·-................. 1 ...................................... - ...... ,_ .. , __ , 

ITE-6 06/30/15 Income Tax Accrual 
S I i:l,¥gerlink to Leaq Shget 
6 
7 
8 
9 

10 Description Corporate -Incl Co 6 Combined 

ffi ~~j:!n~i~:i:;d ---------,--------------r-------Ti;o43,523l 

60 I Pension - Non-Qualified 
61 401(h) Contribution 
62 Renewable Energy Certifica_te_s _____ _ 
63 PNM Customer Owned PV Incentive 
64 I Fuel Clause Adjustments 

~······~~~~ ~~~~~2~~s~~:~ground Rate 

~--Eiectric-Ratecase --------
68 I Transmission Rate Case 

Ktt
-.~~~.~~~bJ.~s NM Adv Energy Tax Credit Amo. rt. 

Workers Compen_s_a_ti_o_n ____ _ 
--Generailiitlimty Insurance . 

72 I IBNR - Workers Comp_ensation 

~ ~If ~~JJ-:!!t~~ty ---
76 I Accrued Vacation 

~ 
General Reserve ··-·-·-··-·----- ------·-·--··-· 

... _ Prepaid .. Rents (Pole Attachments) 
Coal Mine Decommissionin£ 

80 I Gas Plant/Fossil Fuel De com Costs (Prager, Person, SF 

I ~~ 1-~:~~1:{~~~~::e::::::: RO~~~~~!~~ -----+-

- ! 

- l 
i 

(5,706,343) 

33,294 

4,332,314 

84 I SJGS Audit Reserves (438,506) 

Adj.s PNM 

(1,043,523) 

--·----·-.. -·_ .. ,_ .. 533 ,081 .. 

(5,706,343) 

33,294 

4,332,314 

____ 133,116 

(438,506) 
362,38?_ 

I ~~ li~~~l~~~~i~~:f~~~:-Trans ~==~~~==:l::==:~==:~=:=~---~=1 362,387 ---=---- __ 1--------- ------l 
88 I 502 Allowances i 

~~I4fil~~~~~o1~~'.i~~~lified ------- - -----i--------- -------:)--- - )~:::~'.~~:~ ~------------- -=~--------------(2,443,429) 
(6,699,284) 

92 I PVNGS Decomm Trust Interest 4,190,805 4,190,805 

~SE';A~:;~;~t!~~:~~:: (186000) ______________ ( _______________ 1----- (765,182) 

ITT SJGS Reclamation Trust Non-Qualified 

____ .. , ________ (765,182) 

96 I SJGS Reclamation Trust Interest 

~~;~~~rt:i~E~~:~~~~~~~g L .... -422,~?~-~------(-Z~~~~~ill --- -t-----'~:;~-t~~~' 
1001 Hedge Loss Amo rt - SUN Refinancing 
!Q!.l Loss on Reacq Debt - SUN Refinancing-----+------
I62T Reg Asset - Loss on Reacq Debt - SUN 363,612 363,612 363,612 
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A I K M 
· '1 I Public Service Company of New Mexico 

~ NMPRC Case No. _16-00276-UT --l---------·--·----· .. -4.--.. --------·----::ji-------t .. --·-·---·--.... --.. --·---.... -1 
rn~~i~~~~~~~~;~;;;e Tax Accrual -i---------------+-- ------ --·-----.j.. .. ---.. --.. ·--·-.... -.... ·-·---.. ---

5 11:l~erlioi<JQJg~\l;iheet 
6 I 
7 
8 ) 

9 

10 I Description I Corporate -Incl Co 6 l Combined Adj.s PNM 
105 Reg Asset - Debt lss Cost - SUN .... -... -........ ,_ .. ,___ --------·-·--·-·-.. ·--·1--·--- ,_ .. _ .. ,_, __ .. ,_ .. _ .. _ .. _ ...... ,_ ............. -.... -.... -.. ,·-·-.... --·--------, 
104 Section 174 Deduction • [858,593) 
105 263A Adjustment 4,046,573 ' 

(858,593) 
4,0_46,573 

1061 Navajo Workforce Training Reserve 
107 Four Corners - Surtax Settlement 
108 DOE Refund 2010 Rate Case , 
109 .. D6ERefund"2ofo_R_a-te_C_a-se __ , ............. _ .. __ ...... -... + ..... - .... ·---.. ·------·;·-----
1101 Extended Leave 

ii; 1;;_;~~~:~~:[~s_______ - ---- ___ j·-.~:::::::::::::::::_3j_~-~~r~H-------=±--- 3'~~~:~~~ I 
113 Accrued Illness 
1141 Legal Reserve 
115 Joint Use Deferred Credits ·--·-·-·-·--·-·----·-+ 
116 ... Rate Rider (182323) ____ .. _ .. _ .. __ .. _____ .... ____ .. _ .. _____ .. _ ... _

1 
117 State and Local Tax Reserve 

1181 Reserve Demand Lari,e Power Customers 
119 San Juan Incremental O&M - PNM Share .. , __ ,_,_ .. __ ,_ , __ .. _ .. ____ 1 _____ .. ______ . _____ .. __ .... ,_ .. !_ .......... 
120 San Juan Units 2 & 3 Writedown - 1 -
121 NM Solar Enerfil' Center Reserve -1 
1221 Net Operating Loss Carryforward 14,923,205 i 14,923,205 14,923,205 i;! __ Current_NM_State Income Tax ·---- ________ (__ _ ____ (549,892) \---------+-·--.... ,-.-.... ·- .......... _ .. __ .......... +- .......... --.... ·--·--.. ---·---! 

125 Current Federal Taxable Income (5,727,164) l 0 
126 
1271 Tax Adlustments and Credits 

128 ---- =+ ! 

i~~ -::;:~:~~~~ax Reversal ----------~---=~- ------H (21
'~~~) ------- -- + 

1311 ARAM Deferred Tax Reversal 30,019 

0 

(21,053) 
650 

30,019 

~~~~;:~~~~i;fr~mortization ----- t------------_ --~ 1--___ ----==J=== ___ :"f_ ___ -- --------=-1 
1351 Other ITC Amortization 42,845 42,845 
136 Renewable ITC Amortization -------+---- - ! 
137 _R §,. D Credit ----.. ---·---·-------+-- ·--·-.. ·-·-·-.. --... -.... -.J __ .... 
138 NM NOL Valuation allowance 657,948 65 ?J-48+-- 657,948 
1391 Solar NMPTC (3,436) (3,436) 

~:~ =~~t:=
1

~h~~~::~~~~ ~;~~te_()~ Oci~nsi()!)~lst_!'~3-1 I----: _______ : :J ::=~::::::::: ___ ·--·-1--------1 
1431 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo 
144 ~---·----........ ,_,_ ........ -. 

114~1 Total Tax Adjustments 657,948 706,973 706,973 
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A B I C D E G I H 

i "IPubl;ic Service Company of New Mexico 

Kit~1;;4:J*~i;::::::;~r::i -------------i~------···-+-----·-·-··-·-·--·--·-·+-·------1----·---.. ·--.. ---·-+-.. --·-·--------:-·- ·---- -+-----.... ----·-.. I 
5 I ~erliohJo Le<1<l Shget 
6 
7 
8 
9 2 

10 Description Electric Transmission Bulk 
11 l 

3 34 

PNM TN PNM Dist 

I 
! 

t 

i 
3s I 

I 
PNM TNPNM Trans I 

C 
Owner Trust Lease 

#9 

D 
NOT INCLUDED N 

RATE CASE 

~ 06/30/!~~!~~I_n.cc_:,i:,,_".___ j Act~ 45,759,165 I 2,598,451_j_... (7,974,051)1. (4,638_&??): . • (511,956).i_ .. ____ 1,806,370 ----· _...(177,490), 
13 
14 I Permanent and Flow-Throui;_h Differences 
15 
_'.lfil Fines & Penalties I Prorate 
i7T Non-Deductible Meals & Ent Prorate 
18 I Non Deductible Dues I Prorate 

i 

628[ 
14,130 [ (30,808)1 10,1fil . ----- - + 3,373 i 73,283 

ii :;i~~r;~~i~0~'-~:~;~s :::==:~====----ii: (1i~:::~it::=:=:==~::=c1.~jjji=:======(13,92iif _________ ------=-t-------------- --1 

22 I Muni Interest - NM I Prorate 

I~~ l=T~N~~~::~:s::c::~:i~Decision~~=~-------=-i:;~;:~:I ~------ ~:~.= :) ___ (
6~;::1---------_ L=== -i =~=:==-- 1------- -. 

26 I Lobbying Expense I Prorate I -·~- _ - I 1,102 

~--~t~fi~~;;~;~~~:::r::::h=--=-- ___ s6,166 (~~,!}?) -t~:6~~~ s,821 I }=-''-'-08~9'-+, -------+--------1 

30 I Four Corners 502 Reversal Flow Through I Prorate I 25,225 

I ~~ 1-i:{~l;s~~i~~i~i~ :mortization -----H~i~:{:-1---------(G,:~~) i (S&~9=~--- - (4~'.5ill-t-
34 I Renewables Fed Grant Basis I Prorate I - I 24,536 

426 29 , 
~t 

35 rm Taxable !!l.~<:>.i:1:1."...f<:>.r. ... ~'!Ok Purposes I·-·- 45,792,819 2,933,819 {8,080,251) (4,642,939) 519,388 I 1,879,653 {177,490) 

38 I Temporary Differences I 

:~ ~:~ g:;;:~::~:~~--Renewables f- ~~~ ~-----(14,523,43~)~_ (11,254,52~t= (51,741,88~)[ ______ ........ 46,70~ l-(759,57~)1------------- :+------·-.. -.. --·-.. -! 
42 I Tax Dep_reciation Nuclear Fuel 50% 

Wsi- !~~~~~!:~~~~;i~~ea~:~~I ---- lffl-----{14-3:86J--
(791,565) (1,566,0~ 

46 I AFUDC - Debt Renewables I 50% I 

I:~ I- ~~;~=~e{~~r~::~:nstruction _____ _ t !~~ .. ~- . 2,~~~'.~~i_ ~~!:~~~1~ ...... 1,958157~ 
219,319 
10,624 

- i ___________ 

61,079 ! 
50 I Tax Gain[Loss__ ---~--5091, I (1,148,391)\ (389,479)\ (2,878,6~ (395,89fil (87,005)\ 

~ ~:;:~:s=1i~:~~:::~ --------,· -!!=l- ;;::~~:;:~J--- ----(89,24~)1 1,366,19~L ························172,989+----------- -------------------------· 

54 I PVNGS Ucensini;_ Amort 50% 

I ;~ I ~~s~~:~~~~;:;: ~~~ii~~~oc~:ion --------------+ ~~~ --- ------------- -_j_ 3,230,576 +---------------- --,------------- - ---- __ .. ___________ _ 
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A 

1 I Publ;ic Service Company of New Mexico 

~

NMPRC Case No.16-00276-UT 

Y!':1~~)£~i~i~_~FH-3 ----------
ITE-7 06/30L16 Income Tax Accrual 

5 I Hyperlink to Lead Sheet 

9 

10 Descri_1>_tion 
~ Prepaid Expenses 

m,-::~:~n-t~~:~fied 

60 I Pension - Non-Qualified 

B 

~g~_ 
50% 

Actua"i 
50% 

Actual 

I ~~ I ;;~~~~i~~~~~~~~i~~~~:sentive ·-----+~~%;I, 
64 J Fuel Clause Adlustments I Actual 

C D E 

1 2 3 34 

Electric Transmission Bulk PNM TNPNM Dist 

.. --

(639,963)! (49,ssiu. (410,648) 

.136,828 ... l-·-··-----i------1,220,239.J._ ·-·--······ 

I 14,048,270 

G H 

35 i C 
I Owner Trust Lease 

PNM TN PNM Trans I #9 

-

D 
NOT INCLUDED N 

RATE CASE 

~-~e~11:J~t:~!:~d:;ground Rate 

50% 
]so% 

--..l 
- l 

------······ ·····+········ .......................... ···········-·+······-·····-···-·--··-·-·-··--+·················- ·····················-·······-+-······-·····-·····-···············-··I 

68 I Transmission Rate Case 
69 Renewables NM Adv Energy Tax Credit Amort 
70 Workers Compensation 
71 General Liabili!t. Insurance 
72 I IBNR - Workers Comp_ensation 

~ \~~eRn;~~~~L!~:~1;tv .... 

75 I Deferred Wa[ies 
76 I Accrued Vacation 

Actual 
Actual 
50% 
50% 
50% 
50% 

50% 
50% 

14os,2,si)T 

I ~~ 1-~r;i~=~~~~~i~::~[~~~is)=---· ~~;, ·-t·· ::J 
80 I Gas Plant/Fossil Fuel Decom Costs iPra[ier, Person, SFI 50% 

~ 
General/ Environ Expense/ ROW Reserve t 50% 

...... PVNGS Dry.Casks ......................................................... Actual. 
SJGS Groundwater Reserve 50% 

84 I SJGS Audit Reserves I 50% 

101,895 

~~~~~E~~~~E~~~i:: Trans ----------~A~El·f · -····----: I 130,81~ ~----- ·········:l---------~l-------:1- ______ _ 
88 I 502 Allowances I 50% 

~=~:~~£~~~~~~~~1ified . i---~-~~~1=--··--·-·---·:1----------·-·· : I -1r::~:~~~~~ -----····-· .. + -···-----+------ . --+----·····-····----·-I 

92 I PVNGS Decomm Trust Interest I 50% I - I 5,176,697 

I ~~ l::~r~l~:~:~:;;:~~:~:t(:::~~:~~~~d :=::==~==t11ifi--·==·· --=-~"::_-=--=--=--=--=- _) _________ l~!?,:?.~.~)_1--------,-------~-----· ·l------------1 

96 I SJGS Reclamation Trust Interest I 50% 

~-~~~~~co';Ti~~ri~~~~~:R~f~:~~~;g - ·-- ....... fA{~':;,I I=~-~~· :=~~=~~~~=~~-= L--·-------,---- .J~,?~~,?~~t=~~=:==:==:=--~=t~-===~==::=:::::::1:~~=::==== -·- :t~------·-- ····I ti§1 Loss on Reacq Debt - PCB Refinancing t-50% 
100) Hedge Loss Amort-SUN Refinancing I 50% - ! 

I i~;I- ~~::~:te~~~s~:t ;!~c~ ~:f~~~~~~-------j !~~-+------ · ·· ···-+ 
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A B C D 
j · 1 Publ;ic Service Company of New Mexico 

~ 
NM PRC Case No. 16-00276-UT 

!'_IIIJl{l_~!b}~!!!Ylf!:i:~-- _____________ J_ 
ITE-7 06/30/16 Income Tax Accrual 

5 I Hyperlink to Lead S_h_eea.t 
6 
7 
8 
9 1! 

10 I Description Electric Transmission 

E 

2 3 34 

Bulk PNM TNPNM Dist 

G 

35 j 

i 
PNM TN PNM Trans I 

H 

C 
Owner Trust Lease 

#9 

D 
NOT INCLUDED N 

RATE CASE 

't~~ 1~E~;::~~~:ti~~st-SUN ·--J-~~~-1-- ____ --:i-- :I . (~;~~~;~~!4---------- -t-- - --~----- -·l----------1 
1061 Navajo WCJrl<force Train in£ Reserve 50% 
107 Four Corners - Surtax Settlement 
108 DOE Refund 2010 Rate Case 
109 DOE Refund 2010 Rate Case 
1101 Extended Leave I 50% 

. I 

111 Energy Efficiency Actual 2,628,904 I 
112 Deferred Coal Costs ·---- Actual · 
113 Accrued Illness 50% 
1141 Lefal Reserve I 50% 

- I 

ii~ -~~~~;_~\~:~g;;;~~~redits ______ _____ -~ ~~~ +----:==~=====-~~t::::==::::=~------=-t --; 
117 State and Local Tax Reserve --! 50% 
1181 Reserve Demand Larfe Power Customers I 50% 
119 San Juan Incremental O&M - PNM Share 
120 San Juan Units 2 & 3 Writedown 

50% 
50% 

'121 NM Solar Enerfil'. Center Reserve I 50% 
1221 Net Operating Loss Carryforward I Cale 

. 

• ! 

- I 
---------·t ... -··-···-.. ····-· .. ····-····--·--··-·· -··-····-·---------+-·----·-·---: ·- ··············------·---+-·--··----·-! 

Current NM State Income Tax --······-································-· ·"-=-------· Cale , _______ 1?:,QQ~,~±~lj--- so4,742 I 2,s3P.,~?.~. 296,868.,. __ _ 86,680 i 
·t . .. J121,~------·-·- .)1,448 .. 

Current Federal Taxable Income 
126 
1271 Tax Adjustments and Credits 
128 

1129t"EIP Prepaid Tax 
1130r-Excess Pa_y_roll Tax Reversal 
1311 ARAM Deferred Tax Reversal 

Prorate 
Prorate 

ti!·· ~~:~~::~r~T~~~~~~~~~~mortization ---------~ :~~;::: I 
1351 Other ITC Amortization Prorate 
136 Renewable ITC Amortization 

29,024,307 ] lJ,320,714) 

lli,_SOfil_L__ 3,814 

(9,56~! 11,136 

{41,059,39~) (4,305,732) (1,257,1~)! 1,758,415 {166,01~ 

(49_5)_ 
(6,993) 

·····------! -----+----------; -------+--------1 

-··-·-···-------

(32,95_5)_ 

137 R & D Credit-·--···----·------=-=-------··_-_-·_--_·+.!..==+--····-········-··-·-·-·--··-······-············-+·--··-·-·---·····-·---····-+----==.:'..!+ .... _ ..... __ ._._····-··-························l···················--·---------·+·-·······-·······-····--··---·······--·--1----···········-····--··-··-···········-·····l 
138 NM NOL Valuation allowance 
1391 Solar NMPTC Prorate .@_4,635) 

~:~ ~:~1~~~~ateonoci;;jnsian-&rV31 ~:~:: -+---------------+------·--+---------,- -------- . ···--f---·----·-------1 

1431 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo I Actual 
144 
~---·-·-···········-···---··-·· 
; 14!:>I Total Tax Adjustments (19,25ll_) 15,557 (92,70'72 - I 
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A 

····I 'I Publ;ic Service Company of New Mexico 

~

NMPRC Case No. 16-00276-UT 
PNM Exhibit MFH-3 
ITE-7 06/30/16 Income Tax Accrual 

5 I H~erlink to Leaq Sheet 
6 
7 
8 
9 

10 Description 

K 

Co_rp_orate -Incl Co 6 l Combined Adj_.s 

qp:§.§f~Z~Ei~rax Income ----~=-=~-=--==r--- (20,964,837) ~ 15,896,980 r----- --
14 I Permanent and Flow-ThrOU£h Differences 
15 

M 

PNM 

15,896,980 

ffil
---------- -----·-------------------·---------

Fines & Penalties 
Non-Deductible Meals & Ent 

-- 23,100 : __________ 23,728,i_ ____________ -i- 23,728 
.. - 70,115 70,ll~ 

18 I Non Deductible Dues 

ffi ~~~ir~:0~:~i~;~~=----- L -·:l======1-~'.i~~~1--- : I 2~~:~i~! 
22 I Muni Interest - NM - I 
23 
24 
25 
26 I Lobbying Expense - i 1,102 

(10~) 
1,102 

~ Tax Depreciation Flow-Through ~ - I -

mt· ~;;;~~;~:tF~~: ThrOU£h ·--- ---------t : }--------- ~~:~~~ I : f------------~~:~~~. 
30 I Four Corners 502 Reversal Flow Through - I 25,225 

~~~~~~~~~~~r:ugh _____ -----====~==f:=:=:::=====::::J=~===:===;~:~~~t=-----------+--·--
m·{enewables Fed Grant Amortization [ · I (49,072) 

34 I Renewables Fed Grant Basis - i 24,536 

25,225 
(6,853) 
(2,698) 

(49,0721 
24,536 

~-raxabLe)~c.~.r11.~:to,sooi<Purposes____ :=:==::! (20,941,737) 16,244,4ss I -I 16,244,4ss j 

~mporary Differences f i 

@f::~:r~:~::~:~~-- Renewables --------···r· . --- --- :·i-------(JB,Z3Z,7lS) ------+ (78,232,718) 

42 I Tax Dep_reciation Nuclear Fuel - l 

~ ~~~t;~eE;~~i:a~i~~ear Fuel ------~----------------: +--- (2,55~ - ---==~-:L _(2,553,85~)1 

46 I AFUDC - Debt Renewables 
47 Sook Capitalized Interest 
48 Contributions in Aid of Construction 
49 Tax Capitalized Interest ='-------+-·-·---··---·---------,~------·--:~-':-,,':'":= 

3,810,098 
3,081,373 

50 I Tax Gain/Loss (4,899,448) (4,899,448) 

~ 
Book Gain/ Loss 

__i(emoval L~~=--===--····----------r----------!--·····-----··--s·::--;;,:·.::-::-:c·::cl··----------+--=-=~==~=~=~:=::~::
1 

Repairs Deduction (1,739,778) 
54 I PVNGS Licensin£ Amort 

I ~~ 1---~~:~:~~i~~~nec~t~ub~:~~~~~:ion 
3,230,576 3,230,576 
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A I K L M 
·1 ··1Publ;icServiceCorn.e_a11y of New Mexico 

PNM. Exhibit MFH-3 -·-----...... - ............................. --.. -·-:=j··--· .... -.................. r .... -·--·--------·-l-·-------1 
~

NMPRC Case No. 16-00276-UT 

JTE-7 06/30£16 Income Tax Accrual 
5 I _t!~rlink to Lead Sheet 
6 
7 
8 
9 

10 Description 
~ Prepaid Expenses 

rffl--:~~;:~n_t;::~ified ---------·-.. ---.--.. 

60 I Pension - Non-Qualified 

; 

' ' 
i 

! 
Corporate -Incl Co 6 I 

- ! 

Combined Adj.s PNM 

~ .... ~~~~h~;~l:t~i~~~~nCertificates ··--=-:====:l==--=---l-l _-__ __:(~°":3:::

1

~"'~'-':~::..~:.c;_l+-------.. -· .. ·--·--·-+ .. ·-------··-==s=..:.:_ titf PNM Customer Owned PV Incentive · 
64 I Fuel Clause Adlustments 14,0'18,270 14,048_,270 

~ .... -~a.!e Rider 12-Underground Rate ----·-·--·---F ·---+--------+--·-·-.. ··--------.. --! -----1 mt· ~~:r~e::t:~!:~on _______ -- ----- -- - -------------- - l408.,353) 
l40_8_,35}) 

68 I Transmission Rate Case 101,895 
~ Renewables NM Adv Energy Tax Credit Amort , 

t-ffi--~e0:~~;~L~:b7iit~~~:~~a0nce ---------------1--·· -- - ! _____ ..... 

72 I IBNR - Workers Comp_ensation 

Fm 
___ lBNR -.Public Liability 

Incentive Pay Plans 
Deferred Wa!feeS 

76 I Accrued Vacation 

- i 
- i 

101,895 

1-m General Reserve ==t .. _ .... ____ ................... j ........................ -t---·------1 
mi--~:%~nR:~:c~~~i~::~~;e!1ts) ___________ ·-------'---.................... _ ........ :... .. ............ _ .. · . -- · 

2,678,163 2,678,163 
80 I Gas Plant/Fossil Fuel Decom Costs (Prager, Person, SF 

I i~ l~-f ~~i£1~~~~E:::::~~:===~5.~~~ ·---+------ ····---.. ---...... 43'29~ ... _ .. _______ .. _ .. ___ .... 48,294 

84 I SJGS Audit Reserves 

Ii~ 1---~~~~E~:~~~~~~f~~~t~~---- _______ ..J ----· _!~Q&g+ -+ 
130,812 

88 I 502 Allowances 

Wi1 :~~~!~::~~o~~~~~~~lifieT=~=====~----~- ·------<--- )!::iI:Ifi}[=::::=:: ::::::~r:~=~=-g1*~1 
92 I PVNGS Decomm Trust Interest 5,176,697 I :L 5,176,697 

~~ _?fp~f{l~;~t~~~~~~:~ (186000) ______ 1 __________ :__ (417,54~) I _ -l -_ _ j<l~?,? .. ~-~)
1 

95 SJGS Reclamation Trust Non-Qualified · 
96 I SJGS Reclamation Trust Interest 

Hii ~:s~~:~ ~:~~;~i~E~:t:~i£~~g +-- -- ......... 422,2~}_L ______ (~:;~~~~~1--==:::::::::::::::-=,:-::_-____ '.~:;~~;1~t 
1001 Hedge Loss Amort:_SUN Refinancin.i;_ 

liQll Loss on Reacq Debt - SUN Refinancing 
11o21 ...... Reg Asset - Loss on Reacq Debt - ·suN ________ i 257,559 ! L~7,559 257,559 
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A 
""i "I Publ;ic ServiceCompany of New Mexico 

~ 
NMPRC Case No. 16-00276-UT 
PNM Exhibit MFH-3 
ITE-7 06/30/16 Income Tax Accrual 

5 I Hyperlink to Lead Sbgf! 
6 
7 
8 
9 i 

10 I Descrij)tion _ Jc:ornorate-Incl Co sl 
103 Reg Asset - Debt lss Cost - SUN - i 

K M 

Combined Adj.s PNM 

i~:--½~~:£~~~~~ction ----------------.+--- (~:~~~:~~!) ________ ..... _______ _!½±~~~!) 
1061 Navajo Workforce Training Reserve 
107 Four Corners - Surtax Settlement 
108 DOE Refund 2010 Rate Case 
109 DOE Refund 2010 Rate Case 
1101 Extended Leave 

1,044,658 

2,Q2_8,683 
-···---·-1,044,658 

2,028,683 

ii; _ ~~~:;~e~~~:~~~sts ______________ J________ t 2'~~~:~~: ____ _ __ __ -L----- 2'~~~:~~: 
113 Accrued Illness 
1141 LeJl.al Reserve 

m ~::~: ~~~:[~~f ~~~~::~:~e ---- --------- ----=±--=---- -~-~=:=:=:::_~~l--------------1 
1181 Reserve Demand LarJl.e Power Customers 
119 San Juan Incremental O&M - PNM Share 
120 San Juan Units 2 & 3 Writedown 
121 NM Solar Enerfil'. Center Reserve ' 
1221 Net Operating Loss Carryforward 
123 Current NM State Income Tax 
124 
125 Current Federal Taxable Income 

126 
1271 Tax Adiustments and Credits 

I 
• 1 

4.5,196,6.00 ! 
(1,608,285) i 

i 
23,326,360 i 

45,196,600 45,196,600 

(0) (01 

128 
m~:=~~-:~~:i~~:x Reversal __ ------·----t-------- -----=-1-- -------- -+-------------! 

(1,077_) (1,077) 
1311 ARAM Deferred Tax Reversal - i (11,687) (1),,687) 
132 PV 1&2 ITC Amortization 
133 Generation ITC Amortiza·-t-io_n ___ _ 

134 PV Valley Transmission ITC Amortization 
1351 Other ITC Amortization (31,379} (}1.2~) 
136 Renewable ITC Amortization 

137 R&DCredit ------·-------!------- ___ (~?/!?:~)~---·- ______ -1 (17,629) 
138 NM NOL Valuation allowance 

1391 Solar NMPTC (34,635) I - I (34,6_35) 
140 Plug-in electric vehicle credit 

141 _N._fY.1.!ate change effect e~!i.r:ri.~!~~'.1.9-£~e.':£l5.i~!]§<_P.V}l ·--·--+-
142 FIN 48 
1431 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo 
144 I 14sl Total Tax Adjustments ---···-·····-···--···-·· (96,408) (96,408) 
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A 
· 11 Public Service Company of New Mexico 

~

NM PRC Case No. 16-00276-UT 
PNM Exhibit MFH-3 
ITE:806/30/"'l_S_E-cffc-e-ct_,i-ve_T_a_x_R_a_t_e. ---····-··· 

5 I Hyperlink to Lead Sheet 
1-g_.1 Source: Company records 

7 
8 
9 

10 Description 
111 

B C D 

2 

Electric Transmission 

E G 

3 34 35 

Bulk NM Dist I PNM TNPNM Trans 

H 

C 
Owner Trust Lease 

#9 

D 
NOT INCLUDED N Corporate -Incl Co 

RATE CASE 6 

H ::::::::::~:c:l~~-Throu]i_h Differences I Project~i=--542,564,471~--=~:-.~-.-__(5,021,q (292,263,397) ----=(18,724,103l=--= (2,361,82:t=-=== 7,396,lS~j~~::-.-. -- (279,448)\-.-- __ (87,057,648) 

15 

~! ~~~~~:i~~J~i:~u::ls & Ent---------- --1-------+==--==:::13~:~~~t:~-.:~==-- 9~'.~~~ I ~~~:~~~ i -~~==-.:::-20,oocrJ::::::-::-.::::::::::::10,000+--------- -----+-· 

___ . __ 92,500, 

19 I Palo Verde Amort. (147,106) ! 
;~ ;:~~~: ~~~newables--------+-- +-- (682,271+··-·---- (2,815,426)1 (5,616,680).:----··-- ................... (58,762).f ......................... _(195,331).l···---·····-···-----·····-······-····-··+---···---··--··--·-----·-+-·-------

22 Muni Interest - NM 
23 I Muni Interest - Non NM (1,403,419) I 
24 EIP Gain --·-- ··-·-··-···-·-··-··-·-·-··----------·----··-·+-·- ·········-··-·---··-·-····-·--·-f 
25 PVNGS Prudency Audit Decision 

(33,310) 
(63,357) 

26 Lobbying Expense-·······---·--·-·--- --
27 I Tax Depreciation Flow-Through (rounding) 6,295 I 7,286 I 6,891 637 I 504 

~~ ~~:H~~~~:~~~;~::~~lg~owThrough . =t=t·--=---±?~c?.?±_1 _____ po,
233 l,~~~:m-~-- ---__ ---13

'
2

?.
3 

t-- --_ - --~~~~~t ----- ·--- ___ j _____ -- 1--- --- ----1 
31 I SL/GL Depreciation - --- -- I -- --- - I (105,333) 

!ffl-::~n:::~:::~:~Ti~:~:~:~rtization -t----=:===4,464j·:: ::::-.:=17,481 ~ (1,~~i:;~~) 1--=====--~=_ 1,1101~-.~~-.~--~: -.-.154 t=~====~=:~==~~t:::~=~~--~==:=~-.:~::t:::::::::-.-.-.-_~J 

35 I I I -, I l 

~

. Taxable Income for Book.Purposes________ 542,408,200 (7,478,853} (296,845,675) I (18,747,865) (2,533,156) 7,396,152 (279,448)! (86,965,148) 
I Temporary Differences·-···-·-····--· --·-·------·····-·--····- -··--····-------- ·-·-·---------r--------

39 

I :~ ,-:~::!:~~ ~~tre~~~~~~~~==---·-----+----+-- (12,-~=~~~=~:L:=-.:-.:~~===~~!l (29,831,156) _(±~!==1=~====?.!!?.1~7.l========t-.------+-==----·-I 

43 I Book A-;;,ortization Nuclear Fuel 

I :i 1-:tlifgf"E:~::~z::::les. ~:=~=:==--==---------l I (413;63-sil===]I;~2.o.~Qlm~:===~=]±,159,492-)-i -- (52,709) 

47 I Book Cap_italized Interest 

Ii~ l-fi;~~I7E~~~~~r~:tconSlr~-c-ti~~-- ------1----=i= (::~~~~) 1,¼~i~~i1- -Ti'.~~Hi8;l--------(~!~:;~~) (i;;:~~~) -------!-------··---·-----! 

51 I Book Gain L Loss 

lffl=i~~~~a~~:~~;~~o;mort -----·------------1---------1--------(2,851,374 (536,8271·-------- 975;2is-j ··-·· ___ 339,380-t-------····-··-+--··-····-···--··-··-----·---+------------+-·--··--·-··-·-······-······-··-····I 

55 I Asset Retirement Obligations __ _ _ __ ___l___ [ 6,186J235 i 

~. ::e:~~/;~::;sc:s Audit__[)_<a_<:~sj_~!'. ·-------1 +------=~==1:-~:::~-===:==--=r-- i---------- ----+··----------+-m FIN 48 Interest 
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A B C 
1 (Public Service Company of New Mexico ~~:~~~~il~~S:~:::::=~~:------------ ·· ---
5 I Hyperlink to Lead Sheet 

~-I!~':'!ce: Company records 
7 
8 
9 

10 I Description 
· 59 I Pension - Qualified 

1 

Electric 

I 
D 

I 
E 

--------
2 3 

Transmission Bulk 

----····---·------+----+------+--·---·-·-·--·-··· ············+ ·······-·-·-··--·--

I 

~--;~_~;~~nc~~t~~;~~~~fied __ 
tit! Renewable Enerfil'. Certificates 

-··-·-----------·•-·------+--------1--------+··--·---------------: . 
63 I PNM Customer Owned PV Incentive 

00= ~~~~ ~~:~~e!~~y~~~;;~~~nd Rate __ -----------+ ~-----·- ······---··-+-··--···-···--··-··-·--·· 

67 I Electric Rate Case 

F 

I 
G 

I 
H 

I ! 
----------··! ···-·-·---··----·----:-__________ i ________ 

-·-·--·-------· : -·--
------

34 35 C D J 
Owner Trust Lease NOT INCLUDED N Corporate -Incl Co 

PNM TNPNM Dist I PNM TNPNM Trans I #9 RATE CASE 6 

------1 

~--TWR~~nek~;~1;;~:;~ilYI~l<__C!Ee_clff;;;:fii~i.!~=:--·-+ 1 ---+--------+--- ··--·--··--·--···--·---+-······-·---------·-+-·····-··-·-·--··---··-······---···--+··---·--· '----- '--··---· i ti5'1· or ers Comri_ensat,on · · ' ·- ········-··-···· 

711 General Liability Insurance mi :;~:a;i~~r~~~:r~~:ensation __________ j ______ j__ ----- - ___ +--_-_-_-_-_-_-_-_-_-----=--1-------------J 
75 I Deferred Wages 

Wstt:~~~ ::~[~~:le Attachments) --·---···--··-·----•-------· 

79 I Coal Mine Decommissioning 

~ 
Gas Plant/Foss~£l!~J._[)eco,n Costs (Prager, Person, SFl 
General/ Environ Expense/ ROW Reserve 
PVNGS D_ry Casks 

83 I SJGS Groundwater Reserve 

87 I DOE Refund 2010 Rate Case 

I ~~ 1-~~n::~~:~r~
0
-~ualified -------~-------=t= +---------·-+---·-·-···-······-·-·--·-··-·····-+ 

91 I PVNGS Decomm - Non-Qualified ~c::i::~;~~~:~i~: ~~~~~~~i =~==::~::~=~== ---i=---=r= ~~==----+ 
95 I SJGS Reclamation Trust Non-Qualified 
96 SJGS Reclamation Trust Interest 
97 Unreal Gain/Loss on Energy Trading 
98 Hedge Loss Amort - PCB Refinancing 
99 I Loss on ReacqDebt: PCB Refinancing 

100 Hedge Loss Am_o_rt_-SU_N __ Refinancing ·-··-·-··-···--··-···-·-····+ ·······-----·-·-·-·---·-·--+ 
101 Loss on Reacq Debt - SUN Refinancing 
102 ·Reg)\sset - Loss on Reacq Debt·=-si:iN···· 

8,664,627 ! 

(13,398,567) ! 

-t----··-------t-----·----------+--·--------t--------··-

727,224 

"'CJ 
z 
s: 
m 

"'CJ>< 
Ill ::c 

(,Q -
CD CIJ 
(,) =i 
.1:1,. s: 
0 .,, ..., ::c 
C') I 
C') (,) 



A B C D E I G H 

·f·I Public Service Comjl<l__l'ly_ of New Mexico 

~~1~-~~~~~;i~~iE:::::~~aie----~----------1- ______ ... _ .. ___ .... _._ ..... + .. -.... -._·_ .. ____ _j_ ------·-·-+--·---.. ·---·-.. ·--·-·--+--
5 I Hyperlink to Lead Sheet 

btl..Source: Com~ords ... _ ..................... - ....... -·--·-.. --·----+ ·-J-------+---------.. ·--.. --·--·--·+-.. -·--·--------,-- --.. ·--·--.. -.. ,--.. ---·-·-.. - ...... ·-·-·--.. ---! ----·----!---·-----+' _____ _ 
8 

---·---.. -.. ·-·-·-.. ·-+ ·-------+-- ·---+--------, 

9 2 3 

10 I Description Electric Transmission Bulk 

1031 Reg Asset - Debt lss Cost-SUN 

34 35 C 
Owner Trust Lease 

PNM TN PNM Dist I PNM TN PNM Trans I #9 

D 
NOT INCLUDED N 

RATE CASE 

Corporate -Incl Co 

6 

i~: -=~;~~:~i::_ ----- ----+-----+------- 1 ____________ -_-t----'-:::':;:::;'7':-;;'+-- .. --·----·-.. -... ,_ .. , __ .. ,_t ......... - ... --.... -.............. -...... -... -... -.-r---·-·------·----·--·---- --1 .. - .. ·------.. ·-·--·-»·t-.. ----·-----1 

106 Navajo Workforce_"fr_§in_i~ Reserve 
1071 Four Corners - Surtax Settlement 

1111 Energy Efficiency 
Deferred Coal Costs 

----·-···-··-·········· 

1151 Joint Use Deferred Credits 

116 
117 
118 
1191 
120 San Juan Units 2 & 3 Writedown 

121 NM Solar Energy Center Reserve 
122 .. __ f:i'e'i°Operating Loss Carryforwanf 

1231 Current NM State Income Tax 

-·-··--·--------1------+--------·t-··--------·· 

(34,294,842) 1,116,458 

! 

i 

i (90,927,413) 
20&_20,952 I 1,219,509 224,243 t4J7,D52) 11,390,722 

11~ ~-- I , ITTsl-cu'rreritFederal Taxable Income ...... _,_ .... ,_,_ .... ____ .... , _____ .. 497,408,129 (16,192,964) (301,984,646): (17,687,611) (3,252,391) 6,919,100 ___Qz9,44ll_) i (164,930,169) 

1261 

1301 Excess Payroll Tax Reversal (11,350) I (lJl_fill)l (11,228)! 

~!~ ~~:!~:~:~~~~~:E:::1 

·--·-·-·-·· l------:f------(188,45, (58,224)1 ----(466,222)1···-····· 

1341 PV Valley Transmission ITC Amortization I 
·------+----- (198,427). 

1381 NM NOL Valuation allowance 
139 Solar NMPTC 
140 rTui-in electric vehicle credit 

(685,726)1----·--------·--•-.. -·- ----

141 ... N.M-r'ate change effect estirri'ateo_ri_Oci pension & PV3 

1421 FIN 48 
143 San Juan Units 2 & 3 Writedown ITC, ARAM, Flo 

,144 
145 Tax Rate 

146 

--·---- 39.19%1 39.19% 39.19%1 39.19% 

I 
39.19% 39.19% 39.19%! 39.19% 

147 (3,043,197) ____ ........ ,118,560,232).i... ......... _. (7,347,288)+-.. ·-.. --.. ·- (992,~·-·--· 2,898,552~-- (109,516u_. ____ (34,081,642) 

i!~ ---------.. ·-·-·-.... ·+-.... _ .. , __ ...... _ .... ,_ .. , __ .......... ,-+-.. ---·-·----.... ----+ .... ·----·------+-- -----------:---·-----·--·-.. -.. 
1501 ETR 39.11% 60.61% 40.57%i 39.24% 42.03% 39.19% 39.19%1 39.15% 
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A K M 
--r--1 Public Service Com..£ll.11Y of New Mexico 

w~~~~~~;; ~~~~~-00276-UT ----------
4 - - - ·--. ITE-8 06/30/15 Effective Tax Rate 
5 Hyperlink to Lead Sheet 
§. 
7 

Source: Company_i:_e_£°-i:_d_5._______ _____ ------!---------------------- ____________ -------------1 ------------------! 

8 
9 

10 Description Combined Adj.s PNM 
11 

rl¾-12015 Pre Tax Income-~----- -----+===~144,253,085/ 

Permanent and Flow-Throull_h Differences 
-

144,253,085 

15 

I H I ~~~~~:i~~::~1:~u::ls & Ent ---- -------- - ~--------- !;H~~ ~---------=t= ;~~'.~~~-, 
19 I Palo Verde Amort. I (147,106)! I (147,106) 

Ktt ~~n~t:~~~~~ ~:ewables -------===~=~~=====(~,?fj_?A~)t=~=..::==----L= (9,36~7~)j 

23 Muni Interest - Non NM [1,403,419) 
u ~~ 
25 (63,357) 
26 
27 I Tax Depreciation Flow-Through (rounding) 21,613 I 21,613 

00---~::!i~~~~f i~~;e:~~~~,g~ow-Through ------t=-- Z,~~~:H~ i -----l- ------ Z,~~~:!~~--' 

31 I SL/GL Depreciation - (105,333) I ____ L__ _ __J_lQS,333_) 

I ~! 1-!:n:::i:::0~:~T~~:~f ~:~rtiiai1on_______ -_ _ ________ !1,~~H~~l I _ _ t-- -----(i;~!!:;!!l 
35 

I ~~ l~:~:::~:e:::~::~~~!~===------ 136,954,207 j 136,954,207 

39 

~~:: g:~~:~::~:~~ ~~~~e:~i~~s-- -
_________ , _______ (52,640,409) i ________________ _ (52,640,409) 

43 I Book Amortization Nuclear Fuel 

~--;~~g~~e~:~~::~z::::les __________ J ____ (6,274,008) ~ ______ [ J6,274:,Q08) 

47 I Book Capitalized Interest 

I~~ 1~:~~~:~!~~~:~~~~~r~:tconSlru~====~~~=~=-:==-+-- (1~:~~im) -=-===~~i11~i!'.f!t 
51 I Book Gain/ Loss 
~ Removal Lag 

rfrj- -~V~&h~:~~i~~
0
;mort --------

55 I Asset Retirement Oblill_ations 6,186,235 ! 6,186,235 m1-~!~1~~~~:~s'!s Audit Decision r--------------+----
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A K l L M 
··· 1 ·-i Public Service Company of New Mexico 

; ~~1;i~;Et~~::~~~:-~e ------~.. . -----------L ______ ---+-

5 I !:~<srliok.1Q_L,>a,dSbeet 

~-~p_Ll~~':.' __ i::pr:rip~i:iE~S"IE.~---_-_-_-_-_-_-_-_-- -----t--------- -----1------- ---·---+-----

9 

10 I Description Combined Adj.s PNM 
59 I Pension - Qualified -i 

__ ;~-~.c611~gfr~0;~~!ed ______ :~~~-r~=:::=:=:==~::=~~t: -----------+---- -----1 
Renewable Enerfill Certificates ' 

63 I PNM Customer Owned PV Incentive 

tffli~~s~~~~~~~~:i1?~:~~~nd Rate ------ t==::=:=:=:: ::=::=:J 

67 I Electric Rate Case 

~~ ~:a;i:;~~.r:,N~!H~~~e~gyTax Credit Amort _ r==----: !---
70 Workers ComP,ensation 
71 I General Liability Insurance 

72 IBNR -Work~~~ .. ~.9.!.t:'P~!:i?_a_!i.on --------+------- +--- ···········--·····+ 

73 IBNR - PublicUability ........ __ ·-----+-----
741 Incentive Pay Plans 
75 I Deferred WafeS 

~ _;~~~r:~ ::i:::n _____ _ __ __ - -------+ ·----·-------·-···+--················--·······--·----·--------··--' 

rfsi· Prepaid Rents (Pole.ll_ttach111_ents) 
79 I Coal Mine Decommissioninf 8,664,627 i 8,664,627 

I i~ 1:-~~~~;~~~;~;~~~e~~~~ ~§~A~~~~=~===1:=: ___ ========~========== . -+--·--·-···---··--··-----· ·····----···-! 

83 I SJGS Groundwater Reserve 

I ~~ l:::i~l~i~~i~ft~~~:~:R~:~~i~s-Trans-~::.~=:=:------

87 I DOE Refund 2010 Rate Case 
502 Allowances -------·---···-··----···-·---···--- -···--r---- ........................................ . 
Nine Mile Tap ROW ·--------+- - i 
PVNGS Decomm - Qualified (4,886,858) I {4,886,858) 

···----·-··----!---------·----·· 

91 I PVNGS Decomm - Non-Qualified (13,398,567)! I (13,398,567) 
92 PVNGS Decomm Trust_lnterest ·-------+------8,381,609 I ·--·----- ____ ._...j__ 8,381,609 __ 
93 SCR Deferred Expenses (186000} · 
94 EPA/BART Alternatives 
95 I SJGS Reclamation Trust Non-Qualified 

I ~! 1--~:~:~::;~~~~~~:~:~iX!:d~~~ --- ------r---- 844,44§ l 
99 I Loss on Reacq Debt:PCBRefinancing -1 

844,446 

!~~ -~:::s~L:i~~~;:~:; ~r~~R~:~~~~~~g -----------+:===-727,22i:[-::----··· 
727,224 
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A K M 
Y-1 Public Service Company of New Mexico 

PNMExl1iblt-MFH-3 --- ----------
~

NMPRC Case No. 16-00276-UT ------+--------- ---+------+------------------------------------------1 

ITE-8 06/30/15 Effective Tax Rate 
5 I Hvperlink to Lead Sheet 

W Source: Company records ___________ _ 

7 
8 
9 

10 I Description Combined Adj.s 
1D3I Reg Asset - Debt lss Cost - SUN 
104 Section 174 Deduction ----+--- (1,717,18S)i 
105 263A Adju-stme~t-- - - ----- 8,093,1451 
106 Navajo Workforc~~T;;;;-;;-Reserve ,-------

1071 Four Corners· Surtax Settlement 

PNM 

(1,717,185) 

---------- 8,093,145 

I i~~I ~g~ :::~~~ ;~i~ ::~: ~::: 
1101 Extended Leave 

---+-------"----------------+-------------------------------------1 

1111 Energy Efficiency 
112 Deferred Coal Costs 
113 Accrued l_ll_n_e_s_s __ _ 

---------------- -+-----+-- ------------------+-------- ----------------1 

114 le_g_al Reserve 
1151 Joint Use Deferred Credits 
116 Rate Rider (182323) 
117 State and local Tax Reserve 
118 ---Rese"rve Demand lar_i:;e Power Custome"rs 
1191 San Juan Incremental O&M - PNM Share 
120 San Juan Units 2 & 3 Writedown 
121 NM Solar Energy Center Reserve 
122 Net Operating loss Carryforward 

• i 
~ J 

(90,927,413)1 
1231 Current NM State Income Tax - i 

(90,927,413) 

Lill:I - t 
[T2sTciirrentFederalTa;.;ble Income -+-------+-------+--------! 
126 i 

27,764 
Excess Payroll Tax Reversal (24,446) i (24,446) 
ARAM Deferred Tax Reversal (712,898), (712,898) 

132 - PV 1&2 ITC Amortizatf~!i=~:~-=---- --- ;_ ___ =~-=~=~- -----:: _____ :_
1 133 Generation ITC Amortization ' 

1341 PV Valley Transmission ITC Amortization 
135 Other ITC Amortization 
136 Renewable ITC Amortization 
137 R & D Credit 
1381 NM NOL Valuation allowance 

(1,3'!_1_270): -------- -- ---- f _____ (1,341,570) 

i~~ !~~:~i~~::~icvehicle_credit -----------------·1=-~:-==:_:: ___ (GSS,7Z~)l=::------------+---- (GS
5
,
7261 

141 NM rate change effect estimate on Oci pension & PV3 - ! 

1421 FIN 48 

i!! _s_a.n Juan Units 2 & 3~ited~::~=~~:~~~::--~----- --i=~~=~~~==:===~1=~=~~:==--=I 
145 -Tax Rate 39.19%; 
146 

1i:~1Jl?.EJ.f<_!_rl_~m~_i:~x _ ______ -------j----- __ s0,935,478-i---- -J ____ _:1:9_!&?9,~??. 
149 
1501 ETR 35.31%! 
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A B C D I E G H 
1 ·] Public Service Company of New Mexico 

2 I NM PRC Case No. 16-00276-UT 
3 I PNM Exhibit MFH-3 
4 I 1TE·9 06/30/16 Effective Tax Rate 
5 I Hyp_erlink to Lead Sheet 
6 I Source: Company records 
7 
8 
9 1 2 3 34 35 C Co D 

Owner Trust Lease j NOT INCLUDED IN 

10 Description Electric Transmission Bulk PNM TN PNM Dist PNM TN PNM Trans #9 [ RATECASE Co'fl.orate -Incl Co 6 

.::1-"1+----------·---··----·---···------- -f--··--··-- -·--·---····--·---···-:-t-·--·----··oc:-:-~::-~::-:,-i-·---;:==-:=-::=:t---·--;:cc-::cc-: -#-. 2016 Pre Tax l".£.''.'!.l.~-----· Projecte_c:I __________ 1_3.!1_1.!l_~o~'!9-. (8,012,731) (10n " n, (12,_Q_!l_li,_S_!j_?_) /? 7 °' nnc 246.494 
13 

--··-·-···~ (51,672r··----(90, 756,624) I 

JI: -PermanentanciFi~~f!!i:~i,i~~i}!~jin.ces ------------- -=-~-------
15 --·--+----·-··--------~-------+----------

16 Fines & Penalties 6,000 100.000 I 
17 No ~ ,,.,, "' le Meals & Ent 135,000 q, nnn 230.000 18,000 10 nnn 
18 Non Deductible Dues 
19 Palo Verde Amort. -- (57,670: 
20 AFUDC l:qulty (295,081) (1.512,769) (3.082,728: (27.416) (74,299) 
21 AFUDC. Enuitv 
22 Muni Interest NM ------ I 

23 Muni Interest. Non NM -··----·--·-----·---1---------··-···-· ·+-·-···········-······· '\'.:!1.::<"'.n1:':,.~":.°".::.'!-1-··-·-··-------······-·---·-···-··· t---···----·-·-----l----·-·-·····--·-·-·····---!-----··--·------I---·-·-·········--···················· l 
24 EIP Gain I 

25 PVNGS Prudencv Audit Decision ········--··-·--- -·--··-·-·--- ··--··-····· I? ,q,\ I 
26 Lobbying Expense 25,000 
27 Tax n ·;v -;-;., (r0trnrlino\ 
28 ACRS Flow Through 536.614 366.128 1,575.304 15.179 16.483 
29 San Juan ACRS Flow Throuoh 342.'l4fi I 
30 enur Corners ,n? Reversal Flow Through 572 ,,? I 
31 SL/GL ~ ,c,vn (65,471) I 
32 Gain/Loss Flow-Through 4.464 17.481 4f;4qq 1.110 1 'i4 

33 ""'""' Fed (jrant -+--···-··-····-·························---···-·i---·---·-=(1, .. :1:::-13-"',.4c.=:32:.c')1---------+---·-----·-·-·--·l---------+-------·--·····-·-·l-· 
34 ~: .. ~.. Fed Grant Ra<i< 'iSfi,716 

..li ···············------·----------

.1.g_ .I.~~E~".~_<>!"e for Book Purposes_ ····-·······-······-·· 437,505,075 (9,046,891)1 (183,337,703) (12,107,979) (2,771,658) 

.I!.... .... ·---·----··~--------···---···--····-·-···-···--·· ·- - ·-·-··-··---···-------+------·-·-·-·····-·f·-·--····--····· 

$ J~'!'.f'.".~~'.Y.PJ.f.terences -·--· ·······-··-··--- ---·-·--·---·---+---------······'····· 

.J2. - ----------·-·----·-··-··-···-·····f·-····--·--·--+--··-······-----·-···-·-···---·-;i----;:;-:--:c:-::·-:::::::-:+-·--c:·:·:····:·:·::-·:·::·:·.-t······· ]I>-~::~:~;:~::~:~~ ·_Renewables --==~~:==: __ SL _____ :==-~(29,046,869) rn m m "' (103 483 770) 93.410 

$ __la_!_Q_~p_~-~~!.~-~l~.~--~~clear Fuel ·-·-··-···-····-·····-·· --·-···- ·····--·-- -·-----t----·--······-······--+·······················-·-···················+----·-···--·····-·····--·-····i---·------,------------+---------+-----·--· 

43 Book Amortization Nuclear Fuel ->-·--------··-····----~~-~-'--"--------- -·······- ····-·······--·-·· --.--·-·+--·-·------+-·--·--·-·-····-···········-······f--·-···--··--·-·······-··················+-··-----··-·--·-·-··--·+··-···········-·--·--····-·····-··-············+·········-·--·-·-·--··------·1--·-·-··-----·-··-··············l 
44 PV/Drexel Amortization 

256,494 i (51,672) (90,656,624) 

45 AFUDC - Debi SL t~f ~~~r::~ . " , . .,,:=,;;,~.i ~···· ~,~:;··------!--------+----·-·--·-··-- ···········+···-··--···-········--·--------1 I~~··:·~ ............ ~:f ~~I ~--· ~~ ~'';~;;;! ....... ,~:::~ .. 
' 54 Repairs Deduction SL (6,379,426) (178,491)! 2,732,384 +····--······---··-·-·-'"·4·~'"'·9:::7_07_1 ____ ...... -.. ·······-········--·-·--······---+--·-··--··---··-·······-·-·····-···-+····-··················--··-----·---·-+--·-··-··---·-···················--I 
~ _ _l:'YNGS LicensingAm~_r! -··---·--·--------+------- -----~~~==~ ------ ·---L- --- ------ ----- I ]I --~~s;;~:~~:;:c~tiub~::~:~~s~on _ ______ SL ___ ________ _J _____ 6,461,151 __________ I 

¥-·Prepaid Expenses··--·------·----- ····--··-·-·--·--- -·-·------------ _) 
59 FIN 48 Interest ! 
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A B C D E G H 
·t · I Public Service Company of New Mexico 
2 )NMPRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-3 
4 ITE-9 06L30/16 Effective Tax Rate 
5 Hyoerlink to Lead Sheet 
6 Source: Company records 
7 
8 
9 l 2 3 34 35 C I Co D 

10 I Descr_ijl_tion Electric Transmission Bulk PNM TN PNM Dist 
Owner Trust Lease i NOT INCLUDED IN 

PNM TN PNM Trans I #9 I RATE CASE I Corporate -Incl Co 6 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 

-~:r~~;~~;;~::;:~~!tio"- ~ I =~--------"---- ------~ I ==t r-- ~ ___ _ 

~==- - j --t-----· -==r=-~----=- r-=- ~==r·----~~~ ¥- --~-----E~ ---1 

General Reserve 
Prepaid Rents (Pole Attachments) 

. Coal Mine Decommission.ing···---·----c __j_~--- --·--·-··· S.3,6.326 

Gas Plant/Fossil Fuel Decom Costs "(P_,rcca,,,_ge=-r~,.c..P.ce.c.crs"o-"n'-, =-SF,.,_) ___ --1---------+·······--··-···············-··--········+---·-------1---------l---------+--------+------··---·---·f------·-·--·--·····l 
General/ Environ Expense/ ROW Reserve 1, 

PVNGS Dry Casks 
SJGS Groundwater Reserve sjGsAuciitReserves·· - -------- .. 
Revenue Subject to Re.fund - Trans 
PVNGS Construction Credits···-·---·------ ---····················· 

·ooE Refund 2010 Rate ca:s·;,···-
S02 Allowances ·········-----·-··- ---·----
Nine Mile Tap ROW ·---~~~~~:~~~~~~~::~-~-~-~~--~--~·=··~·-······-·····-·+························································-····l························-·-·----+----·-·-·······--··t··-··········-······-·····-····---+---··-----·--+--···--··---·----··+-·--·-·------1

1
: 

PVNGS Decomm - Qualifiei°if----·-··-·-· SL /a ooc O<O' 

PVNGS Decomm - Non-Qualified SL (16.892.163 
PVNGS Deco mm Trustl.nterest· SL ·-···-- +···························································+·········-·······""1'·0=,,3c.c...53°~,3"-'9:3c.:.1--.-·-································+·····················································+··········-···-·········-······················!···············-·············-····---···-l-·-········--·-·-------I 

. SCR Deferred Expensesfiii"GOOO)··--·--·-----· ---··-- ------------· 
-EPNBARTA!ternatives· - - ---- --- 1, 

··-sJGS Reclamation Trust Non:·uualified ·-----+-----+------- ---+--················································+··································----·--·+------- ~--------··----
SJGS Reclamation Trust Interest --+--------·--!-·------·+---·------! 

~~Ji,i~T?ti:i:Ii;di~~=~-- ------ ---~-~--- -----------+--------·----···~---·----···-·---·-·············-··--···-+·- -------+---------f-----------L -------r-------~~: 
Hedge Loss Amert - SUN Refinancing I I 
Loss on Reac:_q Debt - SUN Refinancing 

+--····--·-----+------· -------·--+-··---··-------+--
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A B C D E G H 
· "1 .. , Public Service Company of New Mexico 
2 INMPRC Case No. 16-00276-UT 
3 JPNM Exhibit MFH-3 
4 I ITE-9 06/30J16 Effective Tax Rate 
5 I .t:!;/gertink to LeadSheet 
6 I Source: Company records 
7 
8 
9 2 3 34 35 C Co D 

Owner Trust Lease i NOT INCLUDED IN 

10 Descriotion Electric Transmission Bulk PNM TNPNM Dist PNM TN PNM Trans #9 RATE CASE Corporate -Incl Co GI 

I ~~~r£:::_-;;_; ':;::;:; ·-------+-------+----- 515,~~:: 

~ .. _Navajo Workforce Training_ Reserve ............ _, ____ .. _, _ ·------+---------+--·-·-··--· ............................ -,---·-·-·-................................ +--
JQ§ £~u,r __ C£r.n._e __ r_s_-_s_u_rt_a_x_S_et_t __ le_m_e_n_t ______ .... .. ........................ -..... I 
109 DOE Refund 2010 Rate Case 
JI§ ~ c:i_g~t~f~11_,j?_()_l_O_R_at_e_C_a..5.~-=~-~=--==~--~=~~==~~,--.·_-_-_ .. _·_-.. ---··t-.. -· m :;~:;i~~~i;;~~y ----__ -------
,112 ...... Deferred Co_a_l C __ o __ s_ts _________ ._ 

ffi -=f ~~:I~~~~;;;rre~--~-~--:d-~-ts==----_-_ ----._-·_:::=-.-=~ ~F=====+· - ..... ------- +-···--------+-------.. ·--·-+ ............. +---..... .. ....... -1 ...... - ........... - .......................... +-·- ............ + ......... ____ ....... -.---·--·l 

~ ~:at:e ~~~r L~c~~~~~) Reserve ...... _ .. ---±==~~ ----=--~~~...... ..1-==-=- .... .....:::::t=~~==:-.~=-.~=-.~~-.::.r-.=: =-.:::::::_:~: t=====~=-==--~:-.:t::.:::::::=::.::.~~==:=::.t::.~::_:::_:::===1 
119 Reserve Demand Large Power Customers 

~ ~:~ !~:~ ~~:t:~~~~rt~d~:~M Share __ ·---+----r=::··-- ::::l~=~=~~:::::::.::.-:::.:=r~=--------r-------=-r=========~=====------i_:-::_::~~:~=====...:-t:::~ .. ------=1 
122 NM Solar Energy Center Reserve · 
123 Net Operating Loss Carryforward lm _.CurrenrnM State lncom.".!.~'.'... __ ,_ .............................. _j.. (25,090,897)1 ....... . ..... 1,898,113 .. ! ................ 17,755,2341 744,490 

126 Current Federal Taxable Income 380,254,768 j2_8,766,068}! (269,082,151} l!!,_282,811) 

273,637 (15,877) 

(4,147,000) 240,617 \ 151,672) 

17,696,078 
4,435,299 

(67,165,684) 

lli ra-;;-)i:cifustments and Credits ........ __ , __ ......... .. 

m ................................................ ·-·----·-·---·-.... ·----·-·--........... .. 
,.ill ~(':E!~P.".i~_!.a.~---------,-------·-·-............. -·---·--.. - .... t ............................ -;:-:--:c-::-.::ct-------;;;-:::-::c,a+·-----·-· .. ·-·-··-.. ··;-:·,-·::-;;-; 
J]1 ... Excess .. Payroll_Tax Reversal ........................ _. ___ ... ..................... 111.3501 (1,868 111.228 ............. -------t-·--·-·-.. ---+--·-·--.... - ... , ................... ; ...... _ .......... ---·---+------- ................... 1 
132 ARAM Deferred Tax Reversal 181.2% 111,762 (1S8.fi,q 133 Pv .. i&iircAmci"rti~at~i·o-n·---------·-.... - + ........................... i:::::s::::.::4 ------'=,cc::::.cc _______ ..,::::.:,1.:::.''·"-'-+·-................................. _ ..... -+·-·-···----· ......................... + ........................... _ .. ___ . ___ .. 1-·-·--·---------· .. ·1-·---·-·--....... _ ....... _ ....... __ 1 

I---- ----·-····-··--·············-·····-·-··--·····-----------------···-·-····-·····-· ··-·-····-··-···- .. ----------+--------+----·-.. ·-·---..... , ................................................. .. 
~ ..§_':.nerati~"..II.~.'.'..i:'.'."rtization. ·--................................... - .. .. 
.1}2 J":'..Yalle\/.J:!:~!)5._l!li.5..5..ilCl.~XI_t;_Amortization -----.. ·J--.................. - ....... , .......... _ ... ,+·--··--·-------,---c+ 
Jl.§ .. Other ITC Amortization --------------+---- (91.3431 (34.3411 
137 Renewable ITC Amortization 
~ R & D Credit ........................... -------+------ ·---------···--- (400,000) .............. ·-·-·--·-t-···---·----·--i-----.............. _ .. ____ ..,. ____________ ........... +-·-·---------, 
139 NM NOL Valuation allowance 

J}Q .~~~!.!'!_1\11PTC . ···-···-- ............... ·- (785,865) 

:ill :@'~$-~~~~ft!~~;-~: :::~!ate on Oci pension&£~ - -. ::.:=::.:: ..... --------+----·------~------·---· .............. + ....... ·-·---------·-··-· ................... ·+-·-·-··-·---.. ·-------+----........................ ___ ,. _______ .......... I :m fa~ar1-un11:s-2&Xwr;teeiov:;;,rrc;ARAiv\;Fio____ ----------~- ······· ·----·+--·---------+----·-----·-+ ........................................................ -1 .......... ·-······--·-.. ·---+-·-............................................. - ... -·,-·-·-----·-.. -.... - ..... ___ .+ __ ......................................... 1 

145 
146 Tax RatP 39.02% 39.02% 39.02% 39.02% 39.02% 39.02% 39.02% 39.02% 
1~ .. 
148 Bnnk Income Tax 170,530,491 '° '" '"" (73,641,862 (4,724,533) .......... (1~081)iCfr) 100.084 120.1621 "(35~374Tls) 

J.12 ......... _ .... ,... ·-·-·----· 
~ ETR .. -··--·-- ........ -.......... . .. -----.. - ·--· .. ·-·-·I- ...... - .................. 39.01% 44.65% 40.10% -·-·---·-- 39.06%t-- 39.59%J------- 40.6o%r--- 39.02%i----· 38.98% 

"'O z 
s: 
m 

"'O >< 
~ :c 

(C -
CD t1J 
.i::,. =i ..,. s: 
0 'Tl .... :c 
en I 
en c..i 



A K M 
···1 'I Public Service Company of New Mexico 

2 I NM PRC Case No. 16-00276-UT 
3 I PNM Exhibit MFH-3 
4 I ITE-9 06L30/16 Effective Tax Rate 
5 I Hyperlink to Lead Sheet 
6 I Source: Company records 
7 
8 
9 

10 Description Combined Adj.s PNM 
11 

1...;;.:;:.i__2_01_6_Pre.Tax-income··--- ·------ ···i:=----- 142,852,103_j. .. ___ ····-···--···---1- 142,852,103 

Permanent and Flow-Through .Differences 

Fines & Penalties ________ 106,000 ~. 106,000 

--*t~~~~~f:~s & Ent_______ --·===:=~~=:~~~;]2§fi:..~=:=:==:__ ____ _____ 488,0~0 1 

Palo Verde Amort. (57,670) (57,670) 
AFUDC - Equity -·--·---·------- (4,992,293) (4,992,293) 
AFUDC -. Equity.Renewables _________ e-----·-·-··-· - . ·································-- -

Muni Interest - NM ---------·--- +--······-·······,·····c·c····-===·:-1 · 
----··------.. ·-·--·---·- ------- f1 rn1 en,····-·····-·-······--·-··--- (1,501,63iT

1 

,.__"-'--'-P.::.V:.:N.:::.:GS Prudency Audit Decision ~ (2,393) (2,393) 
LobbyingEiipense --------+-- "2s-:Ooo' -------- "" --- 25,000 

Tax Q.".P.~".c:!~!i.~!1 .. F..19.".'J.:T.~!{)_U]lh (rounding) ... _ · 
1 ACRS Flow Through 2,509,708 2,509,708 

San Juan ACRS Flow Through 342,346 342,346 
Four Corners S02 Reversal Flow Through 572,352 572,352 
SL/GL Depreclatici"n······ .... - (65,471) ·············- (65,471) 

~=~n:~~~:;~:~T~;~~:~mortization (1,1~~::~~) ------------- ------ (1,1~;::~~) 

Renewables Fe.,l_<::;.r:.~.!.?_a.~.\~.-········--. 556,7~_1,__--··· ...... . ---~1.z1:§__ 

.. Taxable Income for Book Purposes "·······-····-··--- 139,789,042 139,789,042 

·----···-···-·---·-·----·--------+---·---·------·----···- ·········-···· -
Temporary Differences - .. -------------···--------1-------

······················-·-·--· (156,465,436) (1cc ""' ,,_ 

-------!-----·--------- ------·····-·· ····----=-i 

-I 
............ ···········-··--- . /5,107,715] 

AFUDC - Renewables ·-

. Book Capitalized.Interest ---··-················· -+-------------- _E _ _ __ 
....:.;;;-'-.::Cc:o:.:.:nt::.:ri~~tion.s_i.~ . .':'i.~_,:,f Construction I _ 7,620,196 ___ ----·----- 7,620,196 1 

~:~ ~:i~~~!::d Interest___ l--- ,;:;!!:~:!) ____________ ,!:;!~:~:!)I 
Book Gain/ Loss 
Removal Lag 

.. Repairs Deduction _ ·······-··········----······-···--··-···----- (3,479,5"-56"-')'-l-----·---------·l-·-··········--.. --!:'.L.:.,.c.,c.c.c.q 
PVNGS Licensing Amort 
Asset Retirement Obligations 6,461,151 
PVNGS Prudency Audit Decision c...+-----·--------j--···--···-···-'-"'"··"'-"·~.:: .. i 

Prepaid Expenses 
FIN 48 Interest 
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A K M 
"f I Public Service Company of New Mexico 

2 I NM PRC Case No. 16-00276-UT 
3 I PNM Exhibit MFH-3 
4 I ITE-9 06/30/16 Effective Tax Rate 
5 I Hyperlink to Lead Sheet 
6 I Source: Company records 
7 
8 
9 

10 Description Combined Adj.s PNM 
Pension - Qualified"-----
·Pension:Non:O:ualified --

..... 4ol(hl .. contribution ______ .. _ .. __ ,_ ................. +--·--·--------+-- ·----+-- ____ .... _ ... _ .. ___ .. 1 
Renewable Energy Certificates 

--PNMC.ustomerOwned PV Incentive 
-~u_el_Clau?e/l.d)t!)l_TTl~----- ___ --___ t------~-··· --------1---- ___ J 

.. _._~.".!.~ ... ~i.i:i.".•:}~U n dergro un d Rate. 
LVGS Decommiss_io~n___ 

1 -~::~:~i::,:~ r:::.:t::.e.::C=a:cse=-.. __ -_-_-_-_--- ------1-- -- ---------:- -
~~ne~a_bf{iiii,., Adv Energy Tax Credrt A~ort..:_:_::-~ ~ --_ ~ - ~-- _ _ ------li--------l 

-r;;~l~~I:;~;~~:~~;nce __ ~- ~-- ~-~-= -~~- _J ____ -----+-----------1 
IBNR - Workers Compensation 
IBNR - Public Liabilit_y~----­
lncentive Pay Plans 

--~~:~~~dv~c~~:-·-=..:_:..:_:..:_:..:_:..:_:..:_:..:_:..:_:..:_:..:_:..:_:..:_:_ -----t:"=~-- ---=-i------- __ · __ ·_J _______ :::j 
General Reserve 
Prepaid Rents (Pole Attachments) 

__ c:_e.~!!".1!.~~-P~'::':'_rr:r!!'!~~oning '--- 5,356,32_6,L----.. ---·----------1--- 5,356,326 I 

---J-----------j 
.......... 1----··· .. ·----==1 

Revenue Subject to Refund - Trans _________ .. ______ ...... - .. -.+ .. --.... -.... --.. - ...... -.. ·---·-·-+--.. ---.. -·--·-----, 
PVNGS Construction Credits 

DOE Refund 2010 Rate Case=---·------------+-------l---·--·-........ __ ... _ ............ + .. -·-................... -.................. _______ "4 
-===---------·--··-·--··---------+----------+---·----·-.. -.. _,_ .. ,_ __ .. ___ .. , ... _________ ....... -, 

Nine Mile Tap ROW _ ..... _._ .............. -.... -.... ·-·-.. ------l----;-:-::-:-;:-=:.t----·----.. -.......... - ... ·+·· ........................... ; .. :· .. c-:c:-:-::-::.-;-
PVNGS Decomm - Qualified (4,886,858) " 00

" om 

PVNGS Decomm - Non-Qualified (16,892,163) (16.892.163 
.. _ .. PVNGS Decomm Trust Interest ___ .. ,_ .... _ .. ,_. __ .. _ 10,353,393 1 " ,,, ,a, 

SCR Deferred Expenses (186000) 
EPA/BART Alternatives 
SJGS Reclamation Trust Non-Qualified 
SJGS Reclamation Trust Interest 

·----
Unreal Gain/Loss on Energy Trading _________ .. _________ ,..!....C==e.......-----·-1------·--.. +-.. -·-........ _,_ ........ _ .... ,_ ........... -... +· 
Hedge Loss Amor:_t.:_~!=B Ref.'_n_~_~r;ing . 844,446 +-----.. - .................. 1 
Loss on Reacq Debt - PCB Refinancing 

........ --.. -·--- 844,446 

101 Hedge Loss Amort - SUN Refinancing 
102 -Losso-n -R-ea_c_q_D_e_b_t _-surTRefinancing---------t 
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A K M 
·· r· I Public Service Company of New Mexico 

2 INMPRC Case No. 16-00276-UT 
3 IPNM Exhibit MFH-3 
4 I ITE-9 06/30/16 Effective Tax Rate 
5 I Hyperlink to Lead Sheet 
6 I Source: Company records 
7 
8 
9 

10 I Description Combined Adj.s PNM 
Reg Asset - Loss on Reacq Debt - SUN 
Reg Asset - Debt lss Cost - SUN 

515,117 -·····515,117. 

Section 174 Deduction (2,389,077) (2,389,077) 
263A Adjustment 4,221,207 4,221,207 
Navajo Workforce Training Reserve-· ............................................. . 

Four Corners - Surtax Settlement - I 
DOE Refund 2010 Rate Case . ·-·-·-··· 

DOE Refund 2010 Rate Case 
Extended Leave 

~~~:;;e~~~:~~~,-··-·--··· --· ---+-------· -r·---- -··· ---1----------~~ 
Accrued Illness 
Legal Reserve­

+--·--·--····-·+-----·----

Joint Use Deferred Credits 

~~~~;~:~ I ~~L ~~ 
San Juan Units 2 & 3 Writedown 

NM Solar Energy Center Reserve --------t------· .1 ___ ·--··-··-··-···-···----·······-···i·· ·····-··---·-·------
Net Operating Loss .c::.".'D:'f.E.E'.:".ard 17,696,078 .. -···-·-··-·---········-···---········ --·-· 17,696,078 
Current NM State Income Tax 

··----··-··-······ 

1261 Current Federal Taxable Income 

Tax Adjustments and Credi_1:,;__. __ . !--·--·--·-··-··--···-··-··---···+--·-·- ········--------l 
-------···--·--

-----+-------,(2~1~--1:~~·1;f F~==~==~~==-~-~~~=~{~=~==~= (~~~:~~~l 
---------------------- ··············-···---·-· 
Generation ITC Amortization 

~~h~~l:~~~~~=~_i~~:===!ization =r---(873,42;)j-------~==~=::=l===~==1~-l 
Renewable ITC Amortization 
R & D Credit 
NM NOL Valuation allowance 

·----+--~'~40~0=,0~00~) (-----·-·-···--l··--··-··· (400,000) 

140 Solar NMPTC ---· r {785,865)1 ----l ______ {785,865) 

150 
11511 ETR 36.55% 
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' A I BI CI D IE 
·1· 1 Public Service Com~r,y of New Mexico 

~

NMPRC Case No.16-00276-UT 
.PNM.Exhibit .. MFH-3 ............... _. ______________ .. _, ____ ......... . 
ITE-10 2011 Solar Additions Cost of Service Data 

5 I H.)(£erliokto1eadSbee\ 

9 
10 I 
11 I 
12 I 

13 I Jujy 
14 ITax~ustments 

G H 

A~t September October Novemb_laf 

K 

lli,_c_e_mb_er 

2015 Actual 
Revenue 

Requirement 

M 

January 

15 AFUDC Equity I _______ 19 19 19 19 a¾U 19 227 19 

~~ ::~: ;~~~ :::~: :;~: !~e~g~ i~'::ge -·----.. ·---·-·-----.. -.. -·----- 3~:~!; 3~:~!~ . ______ 3~:~!~ 3~:~~; ____ :3~J~iL __ 3~:~~; ______ 4~;:~:: _______ 3~:~~; , 

18 I !Total Permanent Tax/Book Differences I I 40,139 I 40,139 I 40,139 I 40,139 I 40J,_39J _±Q,13_!,_L_ 481,6731 40,139 

~i~~'.J:Ji-AlvancedEnergy(redit-- --- ~:::ml ~:::;i~l ·_ ---:;::ii~iL=: ::~;::iiil::::::::-;dti---;;,;i ·--- --3;::t~!t ==-~:::ml 

22 I Deferred State Income Tax I I (16,623l I (16,623l I (16,623l I (16,623l I (16,623U___ j16,623l[ (199,016)1 (15,957l 
23 ,Total TemporaryTaxLBook Differences 240,91s I 240,91s I 240,91s I 240,915 I 2401915 I 240,915 I 2,884,293 I 241,777 
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Al Bl cl D N 0 p Q R 
· ·1 ·· 1 Public Service Company of New Mexico 

t=tiii~~!l~~b:~:::::~~:st of Service Data --- - --- - - - -- -+-- --- __ -==t·-------+l _______ J ________ J _____________ _ 
s I fl.)(!1,erlinktQle;,dS.be~I 

I ~ I SoT=f mrny records --------------- --t -----i--------·-··-·--····-·-·-·I ······+·······--·-·-·- I ·--l 

9 
10 ! 
11 ! 
12 ' ! 2016 

13 Februarv March ,".Jlril Mil',' June_ 
14 I Tax/Book Adjustments 

I ~~ l::~:f ~;~:~:Y~\:~~: ~~e~g~ ~~1::ge ·--~_:_-===--------- ----[:=::::== _3_~:~!P~:~~~ ~==== 3~'.d~·· :====:: 3~'.~~~···=:===== 3~'.~~~·· 

18 I !Total Permanent Tax/Book Differences 40,139 I 40,139 I 40,139 I 'IO,:L39L 40,139 

~!:~~i!~~;~~;;~:~~~rgy Credit ··----- :( :~:::i;U:=-- ~:::ml =:ii~~ ==~~=:=~=~:-::ml --:=~:::t;t 
22 I Deferred State Income Tax {15,957) I _ _ _Jl!;,957)1 __ fil,~!;7JI (15,957) I (15,957) 
23 I ,Total Temporary Tax/Book Differences 241,777 I 241,777 I 241,777 I 241,777 I 241,777 
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Al Bl cl D I E G H K 
··1 I Public Service Come,ar,y of New Mexico i 

f-4..l~~~~i~~;:QQ.??.§:~T__________ .............. +.. - -- --,-------+--· ............. + .... ---.... -........ __ ............ --·+·--.. -·-·-·--------.... -+- ............ + ...... ._ .. ., ....... - ... --.:----------.. ~ rn ITE-11 2013 Solar Additions Cost of Service Data ! 

5 11:l)(gerlJnkJp Lead Sheet 
6 Source: 
7 
8 
9 

10 Jull' August September October I November D~m_ber 

2015 U_edated 
Revenue 

Requirement Jan].lfil\l 

~~$~r~~\~~~lc~~-~--- --- _________ L_~ ____ .. _ ..... -·+---- -1--------........ 1 - ·-·--.. ----.. --...... j-.... -.................................. + ............. -.... --------... - ........ 1 

rin iAFUDC Equity . 991 99i 1 991 1 99ii - --991r---------99-n--- 11,897 991 

~: I lnves~:t:~::;:~~:~?oifferEinces ·----- - . ----~gi-f--- -.......... -~9-i j ;91 I 991 !--- --991 -j- - - ------ 99il- - 11)397+========== 991 
16 I I Depreciation & AFUDC Debt___ (195,476) I (195,476) I (195,476)1 (195,476)1 (195,476)1 (195,476)1 (2,340,740) (75,626) 
17 I I Deferred State Income Tax 12,617 I 12,617 I 12,617 I 12,617 12,617 j 12,617 I____ 151,086 4,682 

18 I I Total Temporary Differences _________ (182,859) I (182,859JL ... J182,859) I (182,859) I J].82&5~JL (182,859)! (2,.lli,654) {70,94'!1 
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A I BI CI D I: M I N J 0 I p Q 
-I -I Public Service Company of New Mexico 

Hl~~~:~!::~~:st of Service Data ___ ----+ --------- ---i- -----~--------------t------------1-----------------
5 I H;lll,erliokJQ Lea<l$beet 
6 Source: 
7 
8 
9 I I 

10 I F~ruarv 

- ! ----------!---·· 

2016 

Man;_h April Ma_v Jvn~ 

~

Tax/.Book.Adjustments ·-··--···----··---··--·---------+------, ---·--···-·-···---··---!·-···- ········-·····--- i·-···-----·----·-·: ··-·------·-·----··----! 
---·-·\£1-".::"!l,_r:'!.!!~m"-----'-'IT-eC___ ---4--------+--- ____ :_ \ ______________ :-i_ _____ _ 

1AFUDC Equity , 991 991 ! 991 i 991 991 

Krt I Investment Tax Credits 
·-···-···-'_--···-··-1········--·· . ·--·-····· I Total Permanent Differences 

-····-·······--··-·---··-··-·-··- i . --··--······ ···········-··-······-····..! .............. ·······························-·-··'---· ··---··- - ··- . • .J --·-=--1 
991 991 j 991 i 991 i 991 

16 I Depreciation & AFUDC Debt (75,235) (75,235) I (75,235) I (75,235) I (75,235) 
17 I Deferred State Income Tax 4,658 I 4,658 [ 4,658 j 4,658 4,658 

18 I I Total Temporary Differences (70,577), (70L.577) ! (70,577) I (70,577) i (70,577 
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Aj BI C D jE G H K M 
..... r. I Public Service Company of New Mexico 

~

NMPRC Case No.16-00276-UT _____________ ,! 
PNM Exhibit MFH-3 -·--·-·----- __________ +-•----.... - ..... ·-·---.... 

ITE-12 2014 Solar Additions Cost of Service Data 

5 Hyperlink to Lead Sheet 
6 Sou,rce: Company.records .............. _. ______ ... _ .. _ ................................................ .. 

~---+-.. - • 
8 

.. ........ _, ___ .. ,:+ ........ + .... --........ --+----- +----......................... -+-·-............... -·----+---·--.. ·-·---+-................................................... + ... ---·-----------! 

9 

10 

Hti
Tax/.Book _Adjustments .......... . 

1 Flow Thru lt.~£11- ITC 
!AFUDC Equity 

14 'Investment Tax Credits 

Julv 

--·-·-·-··--···-··-······-··-···-···-·······--···· 
-

I 1s I !Total Pe .. rmanentDifferences -----ir 1,031 
16 I ! Depreciation & AFUDC Debt ! I (396,080) 
17 I j Deferred State Income Tax ! I 25,565 

18 I I Total Temporary Differences (370,514) 

August 

1,031 

1,031 
(396,615) 

25,600 

(371,015) 

2015 

September October 

. ----------···--·---·· 
1,031 1,031 

1,031 1,031 
(396,541) (396,541) 

25,595 25,595 

(370,945) (370,945) 

November December 

1.D31 1.031 

. ·-··-···- - -··--- --
1,031 1,031 

(396,541) (396,541) 
25,595 25,595 

(370,945) (370,945) 

2015 
Revenue 

Requirement 

------------------·-··-··· 
12,370 

12,370 
(4,754,427) 

306,881 

(4,447,546) 

Januarv 

··-····-·--···-··-··-····---
1,031 

1,031 
(195,252) 

12,603 

(182,649) 
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Al Bl Cl D I N I 0 I p 

·1 I Public Service Company offllE!1N_l\lle_>C_ico_ _ _____ _;_ ___ _ 

~~t¾\~i-~:~::~::~~:st of Service Data ________________ I ____________ I ______ -+-__________ J __ 
5 I i,_)(gerlinktp Leaq Shget 
6 I Source: Company records 
7 

j 
l 

8 i i 
9 

10 
I 

Febr@rv 

-' 
' 
! 

M~rch 

' ·-1 
I 

-·1 

_!_ 
2016 

T April 

Q I R 

I 

1 
' 

Mav June 
~Tax/Book Adjustments , , I 

m-1----/~~;~h;~~~:vm- ITC ---------- -------------~--- ____ 1,Q_31 ; --------- 1,031-I ···-···-·--- --- 1,031 (--- 1,031 i -- 1,031 

I ~: I ---lln_:':T~~t~1:;:~~:~i;sDifferences ----~-~-------------------- 1;6-ii-/ - ---- liiJ-- 1,03l_l_ 1,031 ! 
16 I !Depreciation &AFU[)_CJ)~IJ_t___ (195,252)! (195,252)[_ (195,252)!___ (195,252)i 

1,031 

17 I i Deferred State Income Tax 12,603 l 12,603 I 12,603 12,603 i 
(195,252) 

12,603 
18 Total Temporary Differences (182,649)! (182,649)! (182,649), _ (182,649)! (182,649) 
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A B C D 
1 Public Service Company of New Mexico 
2 NMPRC Case No. 16-00276-UT 

3 PNM Exhibit MFH-3 
4 ITE-13 Depreciation Flow-Through Reversals 
5 HyQerlink to Lead Sheet 
6 Source: Company records 
7 
8 
9 
10 
11 
12 2016 2017 
13 
14 pre-acrs 282005 (65,471) (22,053) 
15 SJ4 282013 342,346 342,346 
16 acrs 282003 2,579,416 2,111,543 
17 S02 281000 572,352 335,533 
18 
19 Total 3,428,643 2,167,369 I 
20 Tax Rate 39.02% 38.79%1 
21 ADIT 1,337,856 1,073,462 

E 

2018 

(22,053) 
342,346 

2,282,056 
335,533 

2,937,882 

38.62% 
1,134,610 

PNM EXHIBIT MFH-3 
Page 51 of 66 



A B C D E G H 

l___]Public Service Company of New Mexico 

~i~J1i¥i~blf :::::::dTlncL:;;;:~;;ersai+--- ---------+------!----·----··--·+·····---·-·--·-·---··+·---- ·-----,c------+-----I 

5 I .!:i'lgerliqk to Lead Sheet 

~· Source:_ Company records . ...!--····----

8 
Transmission & 

9 I Year Production Distribution General Plant I _I__otal 
10 

~--------~~ffl----- ---- ---~ --~itm 1 ---- ~i~ffil----- i______ J- -----l--------1=-------I 
14 I 19901 249~--- 249,441 

~------~mt------+---------~-- -1~~:~~}t . · 1~~:~i~-- i ______ J -L------------L __ J 
18 I 1994 I 68,801[ 6s,so1 ~---~~al~ ~-~~:~~~:, 119~08 L=~tl!¼i::: :i~~~:'.m 1 

·----+------!-·-·---········-· ·············+ ········-·-+-···--·-···--·--··-I 

221 1993 I 1,543,914 i 277,396 I 60,304 I 1,ss1,614 

1-#t____ ~~~~ ~:!!~:~~~ _1-T: _____ ::::~~~ -l----c::-:::::;"::;'::!~~+---?-::'.-::''C::·:c+··--·········-·············-------1----······-·--·--t-----+-·---·-·-----l-----1 
rfsi2001-2oos s,2s6,310 , 4,054,958 379,573 

2612006-2010 2,s36,394 i _ _1,,953,2fil_ 231,067 I 4,no,7ss 
2112011-201s 2,331,107 ! 1,029,421 I 203,957 I 3,564,485 

~1§½i~§~~------t l,~~:::!}i- ?.1~~~¼i+----·-··-'c:-'.:L:C-'.:-:·+--·-=t~':::':'c-f-------···-+····-····-·--·····--·--··-··-·-1--·-·······--··-··-··-····-··-l-·---------+--·-

30 12026-2030 I 4,033 i __j§,_~?_8JI 

----- 807 (1,25.§.) .. . -----f--············-·---·-'-'".:::.'l--··--·---··--+-----

17,687,587 8,496,798 2,741,805 28,926,190 
34 ·---+--------·+········-···-···-···--·--·-·-·-+·-·-··--···--······-·····- ······+····-···- ·········----, 

35 IPayroll 11,223 I 1,868 11,350 I 24,446 lthru 2019 

~l'~I.oll 1-
37 
38 

470 2,853 I __ 6,146}thru.2028. -----j 
·--·---·--···-···-··-··········-!---···· 

I 

39 
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A B I C D E G H 
.... j ···1 Public Service Company of New Mexico 

~ 
NM PRC Case No. 16-00276-UT 
i:iNNiExhibit MFH-3 _ r ___ ... - · i ···········································=i·------t------·-·--;·-···-·--··-·-·-···· 
ITE-14 ARAM Excess Deferred Income Tax Reversal · 

-···-·-··---! -----,------, 

5 I H~erlinktoJgadSnget 

:a ~~~r~~~~o:~;;ve~~~~~g ~==::L===- 82.68%"'tf gen tbru 2053 for SJ life extensi~n --------+ -----+- ········+······-···· ············!····-···--·····-·--·····--·-! 

i 4l 
42 I Year Prod T&D General Total ARAM w/P/R SJ U23WLD Total 

~2016 (3 Qtr)····--··1···-··--·-168,668 ! -·---·-··-·· 31,195 ... 38,599 j ... ___ 238,461_ 

46 I Bal 9/30/16 1,159,570 i 162,957 499L537 1,822,064 1L956,827 (410,723 1,546,104 

47 

I ~~ I?_~~ (l Qtr) 2017 --¼~:~~}!----- ~~:~:~ I ~~:!~~ _ J~:~~~ F-----i~'.~~~+-- --- -----1------i~~:~~~ +------!-------, 
51 I 20181 60,165 1 41,s93 I s1,465 I 153,223 I 177,669 1 (2s,251J1 1c52,412 

~·--·-·-- 2019 ··-···-··-·60,165 ..!.. .. ____ 41,593 153,2231----·--177,669 _ _)__ __ (25,257) 152,412 

rfrj---· ;~;~ ----~~'.%:i+ -----1~:;:~1 - 1~~'.¾¼~- _______ l~t}!{t----)i;:!~~; 1!!~~;~ ----t------------1 
55 I 20221 33,091: Jl,?.SJilL _____ 24,6_15_L_ s6,4so I 62,595 I (12,926JI 49,610 

~~ ~mr-= ~~:m~=- 1Hrn __ :~==H:m--~=::~:-~:H::~~ ___ ::::~H~~ i i~Hrn - :~:m+-------------r-----i 
59 I 20261 26,458 : (1,256JJ 31,548 [ 56,150 I 62,896 l (10,498ll 52,398 

W-1 ~~~i~------1~ ~~:~~~~ --- ~~:~:: .. -----~~--------..:~::::~,:;:::.:c:::+---'1::.:~~:L::~::::::Lj; __ _:c::c:::c::.+---·-·-·-·--···----·+----··--····-·---1 m 202l- 26,458 ! (1,256) 31,548 56,750 56,750 (9,685) 
31,548 s6,1so s6,1so , (9,685) I 47,o6s 

65 2032._ 26,375 (251) ------·-·-·- ·· -----iHil ~~:~~: l ___ [~;;~---·-·-iH~t ·---- --+- ---i 
66 2033 26,375 (251) 26,124 26,124 i (9,655) 16,469 
67 2034 26,375 (251) 26,124 26,124 I (9,655) 16,469 

;-----mH---- ~~:~:; i ----'

251

) --------------·· ---------H:m ~~:m :------1~:mlt:==:~=:~~:mr __________ J ______ J 

111 203s I 26,347 [ I __ L ______ 2&,347_l 26,347 r (9,645) I 16,102 

Ktt-----~~:~1--- ~H:;L__ ......... t....... . ............ t. -~:~:; ~tml __ i~Et=Jt;~~-L __________ t.. i 

75 I 20421 26,347 r 26,347 I 26,347 I (9,645Jj 16,102 

~----mH--- ~tm --·-·-··-l---··-··----·-·-----1--- ~~:m H:~:;-i-----l~:ml------ ~~:mJ _______ J ___________ J 

79 I 20461 26,347 I l________ _L__ 26,34zl____ ___ 26,347 ! _______ (9,645ll_ ______ l6,7D2 

80 204?_1--·-·····---26,_347 i . ------··-- __ . ______ J§,;J.4_7 26,347 (9,6~_ 

:~ ---- ~~:: - ---~~:::; :------ ------- ~~:::; ~~:::; i::~:~il-······-····-··-···-·=·:r.:: .. :.:::+····-····-···········-···-······-·-·+·-··-····----·-··· -1 

83 I 2oso I 26,347 1 __ ___1__ __ 2§,3321 26,34_7 [ (9,645JJ 16,102 

HV----m~ ---- ~!:!:;-/"---- ---j------d~- -~-ll:!:tr------t!~:;~---~:-:-:::71---·--·--:'::'-::::::::-·,·---··-··-··-·--·----······-+·-·---·----I 
87 
88 ITotal 1,159,570 ( 162,957 499,537 1,822,064 1,956,827 (410,722) 1,546,104 
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····1 ·1Public Service Company of New Mexico 

~~~~:·~~~::·00276-UT i _ --------·i-=:: :::t=~-- --l====:=::==:t===::=:::::t ::··:1 m ITE-14 ARAM Excess Deferred Income Tax Reversal 
s I H::m.erlinkJQJe<S\l~bgg, 
~ .. source: C~y records 

90 
-----·······---·····----+--······ ········-·····-···-·····t- ---+--- ·-·:--·---··-·-········--········-t-------1--------1------l 

91 
92 ITest Period adjustment I Total I 1/31/2018 2/28/2018. r· 3/31/2018 [ 4/30/2018 5/31/2018 6/30/2018 7/31/2018 

I ~~ ,_Before Proration 12,~~~ ===2~i~t+=~-=:::===~f i _____ }~~:~ ---~~~ii,- 12,701.~ 12,701 

----!:~i------ !:: . 
96 I I I 91.1s%I 84.11%1 1s.62%i 67.40%1 ss.90%1 so.68%1 42.19% 
97 Prorated Change , 70,604 11,657 10,683 9,604 8,560 7,481 6,438 5,359 
98 Prorated Effect i----- ............ ·-·-·· JSl,809) __________ _ 
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··T·I Public Service Co, 

~{J:l~~~i~: ~~~ ---- -+::=~------------+--------1 -----------+-------------1---- t- - -··: - I rn ITE-14 ARAM Exe, 
5 Hyperlink to Lea< 
6 Source: 
7 
8 

9 'l_E!]!r 

10 
This page intentionally left blanc 

H¼I : ===:~:!( ________ , .L--·- ···································+-···- ·····························-·-·-·+--···-··-·----·-----f-----······- ········----···+···• ···········+ ·············-·····-····-····-·····-·-f-mi 1989 
14 I 1990 

18 I 1994 

22 I 19981 j 

~ 19991 l 
--------2000____ !------------+- ------+--- +-·---·······-·- ······-··-···-··--·-····--·-·-+ 

25 ?nn1.?nn, , 
26 I 2006-2010 
27 12011-2015 

30 I 2026-2030 
31 2031-2035 
32 
33 Total 
34 
35 I Payroll 
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-·----.. f------··-·---··-

Year 

......... ··········--·····-----· 

46 Bal 9/30/16 
2015 

I 2015 Extended 

2016-20 2016-20 2021-25 12021-25 2026-30 -!E2026-30 2031-35 i 2031-35 
i 

47 I I unextended unextended Extended unextended l Extended unextended Extended unextended i Extended 

48 

I ~; I 2~6 '1 9,!~)20171--------1--------- ---+ --3;:~~~··F- -··· 2~~;~ti·----- ·-··----····--·--+···-·--·-·-··-·--·---·--······!-- ··············-·-······--·-···-+··--·····-·------······---i-·-----j 

51 I 2018 I 38,951 I 21,21s 

l==:===~~~~~t- --==i:=:=~=~~:~~~1=:::~-==:~~:~~;-1 6,892 :. ---4,9;------ ......... + ----+-------- :---------I 

55 I 20221 I I 21,21sJ 6,892 ! 4,985 

1~~1-----~~m : . t--------t-----~~:m. tmi--------::mr _________ J ___ -----+---,--- t -----l 

59 I 20261 21,215 ! ___ . 4,985 140 119 

~------ ----~~~:J---_______ i----------t-------1- --It~itt-- ___ _,__ --::m-r------- 140 119 
140 119 -····------··-------
140 119 

63 I 2030 I 21,21s 4,985 140 119 

ffl==- ~~~ii------ i ------=t---------~----~~~~~~i-- __ ........., __ ::~~~-~- ---t--------~~~ 1------- --~~i- -----~~ 
67 I 2034 I 21,215 4,985 I 119 I 28 I 29 

~---- ~~~~~----·------ ;-----· ~----1-- ~~:~~~I----- : ::~iit----1 ·················~H1--------
28

··r--- ·················~~ 
711 2038 I 211215 4,985 I 119 29 

29 I ~1 I ~~:i~ - ---t- -----+-----l-----ii:~ii-1------------[ H~tt=---- -1 --ml-------------~-----------i~-
75 2042 21,21s L ________ . 4,985 I 119 I 29 

~=- ;~:! ----¥i:H~i=======t==· ::~~~ I --t------H~t-----1~ ~~ , rfs-1 2045 21/15 ! ~985 -n9 29 
79 I 2046 I 21,21,5L 4,985 119 29 

I ~~ 1-·----·- ~~::I i ----- -----1----- ----------=~:.::t,::,~=H+----------·+·--·-----·----··-"=·=·=-1----·-----+-·-------··==:-+·---·-.. --·-----·----t-·-·----==-

83 I 2oso I 21,21s : __ 4,985 119 29 

~----imt:. __ ---· 0----=i=~-==~i~:½~i:J:~~=:____ H!-·---- · ·~~:+--------------:------------~:-
119 

------ ·······-····-·-···-- ···-···i-···· 
29 

87 
88 ITotal - I 165,542 790,241 34,458 164,489 699 3,334 140 l 667 
89 JQl 
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1 I Public Service Co, 

1 ~ lrr~~::~!E ~=~-~=-==-==:==)::==---- --+-----+----- =:!===: :::~~:==-=l===:--~----=-----1 :=:::=:==::l=:==~=:=:=1-- - , 
S I Hvperlink to Lea( 
6 Source: 

90 
91 
92 (Test Period adjusj 8/31/2018 i 9/30/2018 I ~! I Before ProrationJ:: :~~12,~~~+-- 12,7~~ 

-- 365. 

96 I 33. 70% j 25.48% 
l2ZJ Prorated Chang, 4,280 ! 3,236 
1981 Prorated Effect l 

10/31;2018 I 1113012018 I 12/31/2018 

365 365 
16.99% 8.77%1 0.27% 
2,_157 1,114 I 35 .. i 
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,-... I Public Service Company of New Mexico +----·---·-·- ........ -... -...... _ ... _ .. _ ......... _ ..... 1_ .. ,_ ....... -----.. ---+-·-·--.. -·-.. --.. -.. --.... _._ .. + ............................. -... --... -.... t---.. ------1-------.. ,--·--.. ------+---- ---.. --.... ---·J 
NM PRC Case No. 16-00276-UT ' 

H-1fr~~-{~ii~c~~~-!ook Capitalizechnterest 
_ .... , _____ ....... --.,-.. -· ----+-·-----·---+--.. ,-.. --·----!-·--·--------+----- --·---+-----+ -.. ·-·-·-- ........ , 

L S_j~yperlink to Lea~ ?heet _i -------+-------------------f-----+- I - ·-------+--------1-----·---t--------·---·--·1-·-·-.. ---·--.. -·-·--1--·---·-·------.. ·J i5l Source: Company records . 
7 
8 I Base Period 

Month 
9 !Account Number Amount 

Ii~ l1i~igg-- ---- ~~i~-6II-------- i~~~:~~~} +------ + ---------+-

m:i:i~~----------- : ---~~i:~~ l--- --i~:~!~:~~~ti------·-+·-.. --.. -.... -·- ......... ____ ... , ...... -.... -.... ·- --·-----.. --.. ·-t-
I i~ 1:i:i~~ ---------------------1--~~i!i~I--- ------Ii:~:~:!~~ 1 -----.. -.... -·+-.......... - .......... --.. ·----·-+--·--------+----.... --·-.. ------+-·-----.. --.... ,_ .. _ .. _+--.. ----.. ·--·-+ .. ----.. -·-.. --........ ·-·-·---! 

½tl1i:i~~ -------- ----- -~~i!~11--- --- 10i1!i:~::)+-------I--·----.... --- ... -..j. ... - ...... -........ _ .. _ .. ,_ .. _____ .... +·-·---·--.... ---·--·---1--·--·-·-·-----·--·-+ .... -.......................................... f ........ ·---.. -·----+--.. ·---·---.. -·-·-! 

i: :i:i~~ ---+--· ~~~~~~+--------)1i!:!1~(+---- ------~------+--- ... ... +----------+---------+--------- +- - ---+------------j 

• ;~ 1:i~i~~ --- - - ----- ·--+- ~~i!~------)~~~:::;; +------------+ ------1-----.. -·--·--.. --·---t-·-·-.. ·---·---·-+ .. ·-·--·-......... - ............... ;-.... -.......... -.... -·-.. ·----,-+ .. - .. ---·---·---.. -+--·-·-.. --·--·------! 

m419100 ____________ 201sast ______ {236,8S6), _________ +-----+- ---.... ·-·-·--·--.. + .. -·-.. ·--·-·--.... --.. -.. -.... +--.... --.. ·---.... ----.. : .. ____ ......... ___ .. ___ ... _ .. ___ + ..... _ .......... - ......................... + .. ·-----.. ·---.. --.. --, 
23 
ill total _______ ·----+-----+--- 1,81S, 763 +·-·--·-· ·-·----+-------!-------.. --.... __ ....... +- .................................. --.... ·-l-.. -... -----·-·-----·---'-·-.. --------·-.. -.. --·-+·---.... ---.. --... -..... - ...... + .......... --..... _ ... _ .. __ 1 
2.Sladd back p~_riod 14 (10,.43Q,13~ ' 

~total accrued in_ base_period __ (8,614,376) 1-.. -._ .. ___ .. _ ............. 1 .......... - .... ·--- ·-->-------l-·--·----·-.. ·-··--····-····+·--·---··-·----+------+---·--.... -.... __ ._ ..... _._. __ ,_+·-.. ··· .... ---·----·-! 
27 
28 
29 
;~ IAFUDC - Test Period ·--·!------- +--------···-····- ...... ·-·····+ ...... ·--·--·------·-+---- ·!--------+-----+------ 1--------1-------

~-----------·---- ---!------- --+-------------------+-----h·~~rT~t-.=;r--1----------------+ Working I PNM HomeCel No Plant AcCOIIWorking 
MiscellaneouJ HomeCenter! 
FY18 I FY18 I ;~ I- -----------------------+---------!--------- -----ho16 Linkage 1-2017 Lin.kaget Total Linkage1 FYlSJci FYlSFeb +~18

Mar =f ~r 1 ___ 1\/l_ay ---I 

~ ~~: E~~~T~~~~~~ c~r:c~;i~te an,: :~~g~~-~ :~:=~~ ~ ~~0i~a~i~~~I___ )~~~:~~~; i:;::i~!(-----~~:~:~~~: --- (g:~~:ll-- (i~:~::a----- ~~~:~:~: ·- ~!~:~~~:----~!~:~::: 
38 PNM ELECTRIC- PNM Electric i INCOME Sll 928-CT -AFUDC Deb {103,1S7) (369,S81) (472,738) (13,411) (16,748)i (22,260) (26,745) (30,54S) 
39 PNM ELECTRIC - PNM Electric i INCOME Sll 426-CT - Capitalized (33,322) (99,S40) ~· (132,862) (7,824) (7,S17) [ (8,870) (9,850) (10,504) 
40 PNM TRANSMISSION - PNM Transri INCOME 51] 929-CT -AFUDC - Eq1 (518,340) (2,186,627) (2,704,967) (125,087) (138,566) ! (lS0,782) {80,279) (87,681) l---:71---~~----·---"-·-.... , __ _._ .. __ ·_··---·····-·"··--·-~'-t--------·-·- "·-·-- ·······························-······ ···-····--·-··----~,-~-~-·-- ········--··-·-·------··---· .. --·----------·--·-.. ,-.. ,-...... _ ....... -·····-·-·······-· ... -.... -.. --....... --· .. -·---·-----
41 PNM TRANSMISSION - PNM Trans/: INCOME S",\ 928-cT -AFUDC Deb (478,613} (1,667,018) (2,145,631) (138,763) (153,716)\ {167,267) (89,056) (97,268) 
42 PNM TRANSMISSION - PNM Transri INCOME s·J 426-CT - Capitalized (32,501} (77,200) {109,700) (1,071) (118)! (408) (541) (136) 

Ht PNM BULK POWER --P~ffTBulkPoilNCOME s'1 929-CT -AFUDC .. Eq1 ---Ti;4sfo9-7j --T7;o6i~214) (8,544,310) (352,381) (373,187n (398,433) (412,312)--(332~207} 

~ :~~-:~~~-:~~~~ ~ :~~ :~:~ :~: :~~g~~-sl!~:=~~ ~ ~:~i~a~i~ee: (l,~~~::~~; (S(~~~:~~~l (6(~!!::~:l ____ (390,908) __ {413,~~:l l (441,~~!l .... (457,~~~l (368(~!:l 
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A B C D E F G H K 
1 I Public Service Company of New Mexico 
2 INMPRC Case No. 16-00276-UT 
3 IPNM Exhibit MFH-3 
4 

-------------.. ------------.. ----------------'- ------1---------- --------------------------------------1--------I-------------+---- ---------------------+-------- ------------------------+--------------- -----!-------- -----------------------------+--------------1-----------------------l 
ITE-15 AFUDC and Book Capitalized Interest 

5 Hvoerlink tn i P;irl ShPPt 

6 Source: Comp_a_ny records 
,ft 

1481 CORP AND OTHER= Corporate an,i BALANCE t4_2_6~cr-C:apitalized J 722,756 I 472,314 I 1,195,071 1,529 3,244 10,643 25,155 

I ~; I ~~~-~~gT~~~~~~ c~~~;i~te an,:-~~~~~~=~-:~~~~~~~~~eid~~- (~~~:~~~ i~~:~~~)1-- -- (~~~::~!1r ---12,089--r--- 15,098-i-------20,066-+--------------+--

20,~41 I 
-----·· .. ·--····· 

24,109 27,534 

I ;; I :~~=~~~~~::~ ~ :~~ ~::~~~:~ i ~~~~~~~-l_4~;~~~~:~i~a~i~e:t 1~~~~~ _ 
3
~;:~!~ 1- ~~::~~~+-----1~::;!t 1~'.~~~ +--- 2~'.~~~ r----26,745 _}__Q!~~ 

9,850 10,504 
53 PNM ELECTRIC- PNM Electric i BALANCE_S 426-Capitalized Inter (1,318) - (1,318) -+---=------------ - - ------------- ------------------------------------------------------- ------------~-------------------------------------------+-------------------- ------------------+----------- --------+-------------------------------------+--------------------1------------------------t 
54 PNM ELECTRIC- PNM Electric i BALANCE S 928-AFUDC Debt Adj (51,415) (15,354) (66,769) 
55 PNM_ELECTRIC- PNM Electric i BALANCE_S 929-AFUDC Equity Ac (55,670) (20,123) (75,793) , 

T6 -PN-M-TRANSMISSJON - PNM Transri BALANCE_S -929~cT --AFUDC- Eq1- 6?2_d3_3_~§,949~---- 2,869,182l ___ 125,087 l--138,566! --150,782 r-----80,279-r-------87~681-l 

I ~~ 1-:~~-~~~~~~i~~:~~ ~:~~~~:~::I ~~~~~~=~! :~~=~ ~ ~:~i~a~i~ee:t-
5~::~~~ 1,7~~'.~~~ -j---- 2,~~~'.~~~+---13~'.~~~+--- 153,~~:+- _ 167,!~~ +----89,~!~+- ___ 97,~~~-

I ~; I :~~-~~~~~~:~~i6~ ~ :~~ ~~:~::: ~~~~[~ :~~i}V6J~6~et{¥~fJ----- -c~H~* _(~~:~~~~ -,dt¾i~1r-------------+-- -----!---------------+---------+-- ---l 

I ~; I :~~-~~~~$~~~~~ ~~~~:~:;~J ~~~~~~J :~:~~~~~~6~t:E~l----1'.~~~:~~!)I 7,~!~:~~!)I-- 9'.~:::~;~l. 352,381 373,187 398,433 412,312 332,207 

I ~! 1-:~~-:~~~=~-6~~-: ~ :~~:~:~:~I :~~~~~J !i¾~~f~~~~ia~1f~~1 ___ }}._i~H~~ I s,~~~:;:: -~¼~H~~1- -~~9.!~~~-
413,989 I 441,99s 

13 i 29 
---457,3~~ f ------------- 368,~!: 

65 PNM BULK POWER- PN_M Bulk Poi BALANCE S 426-Capitalized lnte:~ ______ {45,909) _____ (18,034) (63,943) ____ 
1 
______________ , ___ .. _________ +----------+------t 

66 PNM BULK POWER - PNM Bulk Poi BALANCE S 928-AFUDC Debt Adj (297,782) (139,238) (437,020) -
67 PNM BULK POWER- PNM Bulk Pol BALANCE S 929-AFUDC Equity Ac (322,427) (182,485) (504,912) , 
~ ----------------------------------- i - ---~---------------------------------- ----- ------------.. -----+-----------------------------r----------------+-------------------+--------------1 

[_§U __ Total AFUDC Equity 
[761 Total AFUDC Debt 

71 I Total Book Cap_italized Interest 

+-------1-----------~---ftl¾Ni~H---~~H!:!!~ (11,s4s,7ssJ L __ (489,sssi 
L~311,ossJ I (s43,os2J 

(536,311) I (762,s4sJ 11,29_?,1:sss) I (10,42sJ 

i2_26,851) 
(584,453) 

(10,892) 

(569,281 _____ (s ____ 1 _____ 6 ____ ,_1 _____ o ______ o ___ i __ L ___ (447,4_2_3 _____ i_ (631,s22J __ (s13,192J L (496,341) 
(19,9soJ I (i.D_,§Q2Jl (3s,942J 
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A 
WPublic_.Service.Company of New M~ 
i2lNMPRC Case No. 16-00276-UT . 

L 

1-¾-t~~ilW~Jt:n~-!ook Capitalizei-------

K-+-~~~~[li;~~:L;:~v5
;eec~~ds ______ L _______ _ 

7 
18l"iia~ePeriod 

9 Account 
10 419100 
11 419100 
12 419100 
13 419100 
14 419100 
15 419100 

I i; l:i~i~~ ---------
181419100 
19 1419100 
201419100 
211419100 
22 1419100 
23 

lli.Jtotal -----· i25ladd back period 14 

1 

M N 0 p Q R s 

I;; ,!..~~I accrued in base period ......... ·······-·: ····-·····l-···--···--···-·-------1-----+------··---·+-··---·-----····---+-·--·-------·-~------+---- 1 

28 
29 

I ~~ IAFUDC-.Test Period ------·-····- ···-·-··-'-········· 

I ~~ 1---· - ---- ---- +t~r::t Summary 

~+- ----·----- ----·I_FY18Jun-·--·--·j FY18Jul-~ FY18Aug -+FY18Sep ·········-! FY180ct ········-··+FY18Nov -···t FY18Dec --K-:!!vearTotal 

I ~; I ~~:-E:~~T~~~~~~ C~~~;i:te an:----i~~:~~~: ( -- l~~:~!~l t l~~'.~~~: l~::~!~l 1------ i~~:~:~: =: ~!~::~~lL i:~:~~~lL=~:-J~~~:~~!l 
~~ :~~-~~~~~::~ ~ :~~ ~::~~~:~ - :~~:~~:: ~-~~;lL--- (~~:~:~t- (~~:!~~l ___ (~!:~~~:I- 1~:~~~U --- (~::~~~:f-----_(~:::~~~: 

0Q.. PNM TR!,.r:,Ji.fY11??!9.!"1_:_f:..NM Transr! (58,899) {62,67~) ___ l?.!/!~L __ __j?l,541) (74,412) (?.§..~?.~) _____ J.~3!..'!Q.!L (1,080,707) 
41 PNM TRANSMISSION - PNM Transri (65,339) {69,525) (79,314) {79,363) (82,547) {85,295) {91,410) (1,198,864) 
42 PNM TRANSMISSION - PNM Transrj (539) (971) {238) (552) {967) (258) (596) (6,397) 
43 PNM BULK POWEFi°=-PNM-Bulk Po! (290,866) (288,602) -- {291,17ii (299,236) (292,063) - (294,437) (277,434) (3,902,330) 

L441_PNM_BULK POWER-PNM Bulk P_i. ___ (322,667)1 ___ (320,155JL j323,006·)····1··················(331,952l)I_ ·············(···3· ··2···3· , __ 995)l (326,628) {307,766) (4,328,982) 1451 PNM BULK POWER- PNM Bulk Poi {191) {2~ (272}l -----=---~ - J L967) 
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A II 
[}JPublic Service Company of New M~ 
f"2l NM PRC Case No. 16-00276-UT ' 

L M N 0 p Q R s 

Ki~~:~~ii~t:n~-!ook Capitalized! 
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ___ ,, ___ --t------,---·-,,,,,,,,,,_ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,+,,,,,,,,,,,_,_, _____ ---------+,,,--------"-"--l 

W~yp~_r:ljri_~!o ~ead Sheet 
161 Source: Company records 

+--- '''''''''''''''''' +----- · -+------ i'""'"""'" """"""""""""""""""""""'"'"! ,,,,,,,,,,,,,,,,,,_, ___ --+, ·------1----------1 

47 
~,,_, __ , ,, ___ , __ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,1,,,,,,,_, __ ,_, 

I 48 I CORP AND OTHER= Corp_orate an,j 27,789 22,588 25,279 28,038 31,389 33,408 37,797 267,001 
49 CORP AND OTHER= Corporate an! ----+-- , 
50 PNM~ELECTRIC-=-PNMEi-;;~tric · 1 ____ 32,456 L _ 32;~it ____ 33;6i7J- _______ ,__ ---------+---- ----l 38,042 ! 39,087 

51 PNM ELECTRIC- PNM ~I~~~~!~-----' 36,005 I 35,877 J __ 3?1..~~~,, I __ 
52 PNM ELECTRIC - PNM Electric 10,349 11,556 l 4,663 l 

42,201 l 43,360 
4,922! 4,015 

~ :~~ ~~~~;::~-=;~-~~:~-~~-~---i·------+--- ,,,,,,1,, ____ ,, ____ ,,,,,,,,,,,,,,,+---------,,,,, ___ _ 

I ;~ 1--~~~ ~~C::h~ilici~!-~~~Liransri 58,899 

1 

----·--·······-··-·· t 
62,673 71,497 71,541 74,412 

~.-,,,,_, __ ,,,_, ___ , __ +---·---·----+----16;s88r · 82,401 I 1,080,101-

69.525 79,314 79,363 82.547 
971 I 238 552 ! 967 I ;~ I :~~-~:~~~~:~~l-§~=;~~-f~~~~l 65

·~~: r-----
·--'---1---8_5"",2_9_5-+I 91~_ 1,198,864 

258 596 I 6,397 

I ~~ I :~~~~:~~~~:~~:~~ ~ :~~-~~:~:J-------1------1---
61 PNM TRANSMISSION - PNM Transrl 
62 PNM_BULK_POWER- PNM Bulk Po1 290,866 288,602 291,171 299,236 1 292,063 294,437 277,434 3,902,330 
63 PNM BULK POWER - PNM Bulk Poi 322,667 320,155 323,006 331,952 I 323,995 326,628 307,766 4,328,982 

-·-·-· ---~~--------·-·--------1-----------------------1-----~--+--~---· ·········-····-··-··-············-········t·······-- ············-··-·------ ,_:.::::.::,.!,_::_:::.::.....1----'-'---'--:...;,,-1--------'-'--"-"-'-;,.;;;;_I 
64 PNM BULK POWER - PNM Bulk Pol 191 246 272 [ 967 

I ~~ 1;~~--~~~~ :~:~:: :~~ii~1t~~! 
I ~~ lf.l':JJ':'l=.8-_l!_~K _ POWER - PNM_ Buli5,_I:_()+--

{382,222) -- __ {383,616) _, {396,286) (4os,s20) I (4os,s62) {413,255) (403,762) {5,343,335) 
{424,011) {425,558) (439,613) (4s3,s11J ! {449,903) {458,438) {447,906) {5,927,535) 

71 Total Book Capitalized Interest {38,868) _J3_5,3§2) {30,452) {33,513)! (36,371) _J_I7,766J _ _ (42,847) {362,989) 
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A B 
1 Public Service Company of New Mexico ! 

2 NMPRC Case No. 16-00276-UT I 
3 PNM Exhibit MFH-3 i 

I 

4 ITE-16 Meals Expense i 
I 

5 HyQerlink to Lead Sheet 
I 

6 Source: Company records 
7 
8 I 
9 Base Period I 

I 

10 gl business unit 100006 
11 ! 
12 Sum of PNM Share$ !Column Labels 

! 

I 
Sum of Total 

Company 

13 Row Labels 100% Dollars 
14 535 - Per Diem - Union Contract ! 93,268 
15 548 - Overtime Meals 232,594 
16 550- Meals ! 338,663 
17 Grand Total i 664,525 
18 N/D meals Base period 
19 
20 I 
21 gl business unit !00007 
22 
23 

Total SS Base 

24 Elements of Cost Period 
25 550- Meals 325,948 
26 548 - Overtime Meals 305 
27 Total Shared Services Meals I 326,254 
28 
29 
30 I 

I 

31 I 
32 PNM SHARE I 
33 total 535 meals I 27,671 
34 total 548 i 

i 

35 total 550 I 
36 ! 
37 Total meals I 
38 N/D meals Base period i 

I 
39 

! 

i 
40 Per Diem Rates - IRS publication 535 for fiscal year 2016 
41 I 
42 lodging I 128 
43 meals 57 
44 total 185 
45 
46 meals% 30.81% 
47 
48 
49 Test Period 
50 
51 PNM 
52 Sum ofTotal Company 

C D 

I 
i 
i 
! 
l 
I 
I 
I 

PNM Share I 

I 

Sum of PNM 

Share 
89,809 

169,405 ! 

292,991 i i 
I 

552,204 ! I 
276,102 i 

1 I 
I 

!PNM Share 

Reclass BU 

8 

J 

PNM EXHIBIT MFH-3 
Page 62 of 66 

K 0 

Total PNM 

Total Base Base Period Adjusted 

Period Adjusted Shared 

Reclass Depreciatio j Adjustment Shared Services 

Depreciation n I s Services Allocation 
- I - (72,962) 252,987 174,730 

- ! - - 305 206 
- I - (72,962) 253,292 174,936 

I I 
! I 

! I 

I 
t 

Total I 
I 

27,671 

169,611 I 
467,721 

I 
665,002 ! 

332,so1 I I 
! 
t 

I 
i 

i I 
I 

I 
! I 



A 

1 Public Service Company of New Mexico 

2 NMPRC Case No. 16-00276-UT 

3 PNM Exhibit MFH-3 

4 ITE-16 Meals Expense 

5 HyQerlink to Lead Sheet 
6 Source: Company records 

53 Description 

54 550- Meals 
55 548 - Overtime Meals 

56 Per Diem - Union Contract 

57 Grand Total 
58 
59 
60 PNMR Services 

61 Row Labels 

62 550- Meals 

63 548 - Overtime Meals 

64 Grand Total 
65 
66 
67 Total Meals & Per Diem in Test Period 
68 
69 less: Pre Diem not related to meals 
70 
71 Total Meals in Test Period 
72 N/D meals Test period 

B 
I 
I 

Total 
285,432 
143,712 

85,599 
514,743 

177,208 
i 204 

177,412 

692,155 

(59,225) 

632,930 
316,465 

C D J 

PNM EXHIBIT MFH-3 
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A B C 
1 Public Service Company of New Mexico 
2 NM PRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-3 
4 ITE-17 Production Tax Credits 
5 Hyperlink to Lead Sheet 
6 Source: Company records 
7 
8 

9 

Max Credit 

10 Allowed by State 
11 Production Limits for PTC (kWh) 32,220,000 12 . . . . 

13 .................................................................................... .. --~Q.!.! _______ ·-··-··-·483,300 
14 
15 

17 
18 

2012 644,400 

·-· _ _?_Q!~ ·-··-·- -··----·· 805,500 ... 
2014 966,600 

····-·--!Q.!.?.. ·-- ______ 1,127,700 
2016 1,288,800 

19 2017 1,127,700 - ···-·-············-····-·--·-·---·--·-·-···-·- ··-~·-----·--~--.. -···--- -~-~ ···--·-····-····- ····························--········--··· 

20 2018 966,600 

~ ················-----------~------..?,_Q_!~. -··· 805,500 _ 
22 2020 644,400 

PNM EXHIBIT MFH-3 
Page 64 of 66 



A B C D 
1·· Public Service Company of New Mexico 
2 NMPRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-3 
4 ITE-18 Investment Tax Credit Amortization 
5 H~gerlink to Lead Sheet 
6 Source: Company records 
7 2014 2015 
8 
9 Amortization prior to PV & SJ life extensions on 09/30/16 

10 PROD 619,132 619,132 
11 T&D i 377,736 267,696 
12 S02 0 0 
13 NUCLEAR 1,156,972 444,104 
14 C/YAMORT ! 2,153,840 1,330,932 

15 
16 
17 
18 PRODUCTION 4,902,338 4,283,206 
19 T&D i 400,788 133,091 
20 502 ! 0 0 
21 NUCLEAR I 3,996,935 3,552,831 
22 GENERAL (91,008) (91,008) 
23 ENDING BASIS 9,209,053 7,878,120 

24 I 
25 
26 
27 l 
28 I 
29 New Amort with life extensions on 9/30/16 I 
30 I 

31 PROD ! 619,132 619,132 
32 T&D I 377,736 267,696 
33 S02 - -
34 NUCLEAR ! 1,156,972 444,104 
35 C/YAMORT - i 2,153,840 1,330,932 
36 
37 Less Write-off of 50% of SJ units 2&3 783,683 
38 
39 ITC balance with life extensions and SJ U23 write-offs 9,209,053 7,094,438 
40 
41 check -
42 Base Adjusted old ITC 665,466 
43 Base Adjusted Renewables 5,319 
44 Base Adiusted Total ITC 670,785 

E F 

BASE 2016 

619,132 619,132 
191,371 115,046 

0 0 
444,104 444,104 

1,254,607 1,178,282 

3,973,640 3,664,074 
75,569 18,046 

0 0 
3,330,779 3,108,727 

(91,008) (91,008) 
7,288,979 6,699,838 

I 
i 
! 
i 
I 

l 

487,255 i 
115,046 i 

- i 
359,687 i 
961,988 ! 

! 
i 

! 

i 
I 

6,132,450 i 
! 
I 

! 

589,141 i 
5,319 i 

594,460 ! 

G 

2017 

619,132 
18,046 

0 
444,104 

1,081,282 

3,044,942 
(0) 
0 

2,664,623 
(91,008) 

5,618,557 

91,623 
18,046 

-
106,438 
216,107 

5,916,343 

H 

2018 

612,690 
0 
0 

444,104 
1,056,794 

2,432,252 
(0) 
0 

2,220,519 
(91,008) 

4,561,763 

91,563 
-
-

106,438 
198,001 

(21,769) 

5,740,111 
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A B C D ~++~:~;~~:~:eN~~~;_6~i;E0~w ~~_xico ·------ ..... - .................................... . 

3 I PNM Exhibit MFH-3 
4 I ITE-19 State NOL Impairment 

~ Hyperlink to_ Lea':l_~heet ·---------- __ .............................. - .... ----1---------·--.. ·-l--·---....... __ ._ ...... _ ......... _ ..... _._ ....... - .... ·--...... -.. +--.. ---.. ·---------.. ·---·-----i 
6l Source: Company records 
7 
8 
9 

10 I NM NOL regulatory asset - test period 
11 I I .... -·-·-.. ---.. -.. ·--·-·------ · · -·--·-·--·-----·-.. -·-.... -.--....... -....... 
12 Impairment recorded 3/31/2015 

Ul___l Impairment recorded 9/ __ 3_0/_2_0_1_5 __ _ 
n::41 Impairment recorded 12/31/2015 

15 IAddi_!iE_i:t~li!:!.lP.§i_r.i:!]_ent recovery requested in cu~r.:_e_r:i.!.E~?.': 
16 
.!ZJ Impairment allowed in.~p_ri_or_c_a_se ____ _ 
isl Amortization through 12/31/17 (15/24) 

State Federal Total 

1,012,228 I (354,280) 657,948 

-I 3,~~~:::~ -1----------(1'.~!~:~~~( :----------2,!~~::~~ 
-~!..07?,.?~_:3.J__ __{!.J.75,499) I 3,297,.354 

W%.! ... Remainl,:i_~§~-~':&ii:ti:t!f:1.&_~f test period -----------------•------
20 

804,544 

21 I Total to be amortized in this case 5,877,397 
22 I Annual amortization over 3 years 1,959,132 
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ITC - Investment Tax Credit 

Is contained in the following 14 pages 



Page 1 of 14 

A B C D I E 
''1 1 Public Service Comp.in_y_ of New Mexico 

5 r+ .... -- ------l--·-····-····················-·········-··-·-·--··--------l·······--·--···-·-·-········-··-·························-·····-······--·--··----------------iP-,-o·-v-id._e_s __ l_nfi-o·-,-m·-a··t--io_n_7i_o __ !~teauir'esTriivnnation 

1--Hrab Reference Description Tab name 
9 IITC--1 !Schedule H-13 Jnformation !Schedule H-13 Jnformation !None JTC-2, ITC-3, JTC-5 

I ~lJ~---·--·-·-· :~~ ~~;~I~~~1chect~ie·--·-________ :~~~:~:; ~~:U~~~~~:~~~~~~E~_TeSt 

Periods···--··------------i:Jt~ ~~~t ITC-4, ITC-6 

13 I ITC·S I ITC on Renewables I Provides ITC amortization calculations for renewables I JTC-1 i None 
14 I JTC-6 I ITC writeoff of 50% of San Juan Units 2 & 3 I Provides ITC amortization calculations for San Juan Units 2 & 3 writeoff I JTC-2 i None 
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A B 
1 ····· Public Service Company of New Mexico 
2 NM PRC Case No. 16-00276-UT 
3 PNM Exhibit MFH-4 
4 ITC-1: Schedule H-13 Information 

5 Hy12erlink to Lead Sheet 
6 
7 
8 

Unadjusted Base 

9 Description Period 
10 
11 Pre-1987 ITC 
12 
13 Balance at beginning of period 8,543,586 

14 Earned 
15 Utilized 
16 Amortized (Notes 2 & 3) (1,405,157) 
1( Adjustments (Note 1) (783,683) 
18 Reclasses 308,299 

19 Balance at end of period 6,663,045 

20 - ···-·--·- -·····--· ···········-····-·-········· ···-·-····--·-···· -·····-·········-·- .... 

21 ITC on Renewables - ················-············---- -----------···--··-····-·-··--···-------- -·-·-···--·· 

22 
23 Balance at beginning of period 27,575,837 

24 Earned 21,923,826 - ---····-········- ···········-·-·-···---- --··- ·············- ·······--······-···--······- ··---·---
25 Utilized 

·-··-···-··-------··--------·----·------·-··-·- ···- ········--··-····-·----·--···-

26 Amortized (Note 2) (10,638) 

27 Adjustments 

28 Reclasses -

29 Balance at end of period 49,489,025 

C D E 

Base Period Adjusted Base 

Adjustments Period Linkage 2016 

8,s43,s86 I 6,505,296 

- i 
i 

150,550 (1,254,607) I (372,847) 
(783,683)1 

(308,299) -

(157,749) s,sos,29s I 6,132,449 

.... ············- ·····-·····-----------·· 

·-···· ...................................................... ,,,,,,._ 

27,s7s,837 I 49,489,025 

21,923,826 

······················-

(10,638) (5,319) 

-

- -

- 49,4s9,02s I 49,483,706 

F 

Linkage 2017 

6,132,449 

(216,107) 

5,916,343 

-----

- -

49,483,706 

··-·-----· 
(10,638) 

49,473,069 

Page 2 of 14 

G 

Test Period 

5,916,343 

(176,232) 

5,740,111 

----···----·-····-··-···-------

------· 

49,473,069 

-·-

(10,638) 

49,462,431 
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H 
········1 

2 
3 
4 
5 
6 
{ 

c$ 

Adjusted Base 

and Test Period 

9 Variance 
10 
11 
12 
13 (2,627,244) 
14 -
15 -

16 1,078,375 
17 783,683 
18 -

19 (765,186) 

20 - ---···- ·····-····-·-······-·········-·· 

21 - --·---·---·-·--

22 
23 21,897,232 

24 (21,923,826} 

25 -
··-·-·············-·····-·· 

26 -

27 -

28 -

29 (26,594) 

I J K 

Variance 

Percentage Reference 

-85.95%! PNM Exhibit HEM-3 COS Test, Lines 611,612,614,616 

! 

-- ···············-····---··--··-

·-·-····-······· ...... 

···--·-··-······-······· 

0.00% PNM Exhibit HEM-3 COS Test, Line 613 
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A B C D E p Q R s ffi~P~~;~l~~r::J~~~2;~:~w Mexico __ 

_1 _ _J ITC-2: ITC Summary 
5 I Hyperlink to Lead Sheet ~o~ce:companv_R_e_c_o_rd_s _____ -··--·---·---····-···· 
7 ·--·-·-·-·-··----··----· -----

8 I ITC AMORTIZATION SUMMARY J 

~ ~~~r~:1o&R~;~~~l~x~ensions on 09
/
3
0/l

5 -------------I-----ZOOO -t [--- 20

3~:32,346 

2

0::24,176t ...... _··· -~02:56,048 I------
20

2~:28,480 r------ 1,505,572+----

2015 ___ J__ __ 2016 -·--····· 

1,352,921 
12 I ANAHEIM SALE EFFECT (114,701)1 (!14,701)! (102,729)1 (102,729lL___j102,729) (102,729) 
13 I UAMPS SALE EFFECT f (80,291)1_ (80,291), (71,910) L_ .(71,910) 17_1,_9_101 

3,029,184 l 
(71,9101 

14 I C/Y AMORTIZATION ------~ 3,037,353 2,181,408 2,153,840 l~0,932 1,178,282 
15 
16 I PRODUCTION a41,912 I 833,742; 619,132 I 619,132 I 619,132 I 619,132 

RE
··!~~NSMISSION._& .. DISTRIBUTION 

·-··---------------·--·--------··-···-··-·· 
NUCLEAR ... ~ .. ~ ... : .. :ntl ~~::;~: : ------- 405,30:-- .. --· ... 377 .. ,7···3···-~· ------·- 267,69~ t---._--_.-__ ··--------··-·-···-·-

1~is[97~--------1~ff6,972 i 1,m,972----=1_,156,972 444~4-
~(J_JC/Y AMORTIZATION 3,037,353 j 3,029,184 l 2,181,~_0SJ 2,153,840 j 1,330,932 L_ 1,178,282 

~ H t 
1 

rni~;~s~s-······-·-·---·--====-- --~~:=~------ ----+---4-9-,s-7s-,-s4-7· l1==::=:;:;~~:~~t==:=~~~~~;;~~~;:~-.. --~:~-46-,-40-1...,1 ___ 9_,-s1_7_,9_2_1+} s,312,3481 6,959,427 ' 

24 I ANAHEIN SALE 114,701 L.._.J ......................... _____ -:· .,_. -- 114,70U__ 102,729 j 102,729 j 102,729 j 102,729 

~~~H:E~~~~:l~:ION- _____ _ ___ --- - - 1 - -- - :::::u~: ::::~~:m: --- ::::~~:m:1 ::~~:ml -- ::~tmt==_ :~r:~~~ ---- ::E:m~ 
28 I SDCW ADJUSTMENT 613,609 L..J ___ _:::.:=:::.::.J... 613J09_i ____ 6_1A,6_09J 613,609~ ____ 61},6_09j 613,609 
L\::l I ENDING BASIS 46,301,144 LI 43,263,791 [ 40,234,607 11,362,893 9,209,053 7,878,120 6,699,838 
-30 
31 I PRODUCTION 5,521,470 

--··-·-.. -··----·~-~ ··--·---···-················-· ·····-····-·---··-··-·-·-··-····· 
4,902,338 4,283,206 3,664,074 

32 I TRANSMISSION & DISTRIBUTION 9,887,222 i ~0_77,486j___ 8,267,750 ! 778,524 400,788 133,091 18,046 

1 ~~ !~~~~~:~ -------------- _______ I 2~:~~~ ------i9;~!I:~~t------i7,~:~:~~~i! ______ 5,~~~:~~~ 1 
36 I ENDING BASIS 46,301,144 L_J__ 43,263,791 j 40,234,607 i 11,362,893-

____ -
3,996,935 3,552,831 3,108,727 

(91,008) (91,008) (91,008) 
9,209,053 7,878,120 6,699,838 

37 
··············--···----

38 . ·---··--···-·----·······-· ·- ······-------------· 

39 I ELECTRIC UNAMORTIZED ITC 43,263,791 40,234,607 11,362,893 9,209,053 7,878,120 6,699,838 
40 
41 
42 I TOTAL UNAMORTIZED ITC 43,263,791 40,234,607 11,362,893 9,209,053 7,878,120 6,699,838 

Page 4 of 14 
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A B C D E p Q R s 

~~r:!:eNC:.~;~0~2;~:f Mexico ----1-------------~--t·-------+---- ·-·-+-----·--·-·--- .......... +-... -... -.... -... -.. _·_ ....... -.... ·---·-+- ........ -.. ·-·-.... ·-·-... -.... -.. ----1·----·------l rn PNM Exhibit MFH-4 I 
4 I JTC-2: ITC Summary 

fil~;~~!:~:an~ ~:::~ds 
7 
8 I ITC AMORTIZATION SUMMARY 

14J, 2001-2053 ·---- =i 2000 ~ 2001 1 2002 I 2013 2014 2015 b 2016 

rm==--=:~-~-. -~=::=~======~~==---- ------~- -===:=:=: ~~:• -----------======F ------+-----------===-=:=1 

45 I New Amortlzaton with life extensions on 9/30/16 
46 

Fmf[ttf~rJiiN & DISTRIBU;;~~:=~~=:=:::::::=----- 1-+----- - f ----+ ~~~:~~~ 1 ~~~:~~~~----1~::~!!-
~ I so2 
bU NUCLEAR 
51 

1,156,972 444,104 359,687 C/Y AMORTIZATION - ! 2,153,840 1,330,932 961,988 
52 
53 Less Write-off of 50% of SJ units 2&3 as of 12/31/17 783,683 

-54 
~ .. ITC _balance with _life extensions_ and_SJ .. Units_ 2 .. &. 3_ write-off~·--·--- 7,094,438 6,132,450 

57 check 

I i~ 1---.. -... -.......... ..-------------------1=----------i-t=----=t=-----------t::~: ~~~~~:~ ----1 ~~~:iw···· 3..?¾:}i6tJ=···· ............... ...... 58r::: 670,?Sit::: .. ~4,460 

Page 5 of 14 
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Page 6 of 14 

A T u 

~~~~~~~:!:eNc:.T:!06}:i;:.ir:~_x::: _______ L-~=:=::: J__ ::=:=:=-==I 
4 I ITC-2: ITC Summary 

1 l 1~:~~~l~~~:~~:an~ ~~:.~~~----- ---------+--- ------------1--- ---------------------------------------------1 

8 I ITC AMORTIZATION SUMMARY 

=w:1 ~~~:~~:so~~~~~l~~ensions.on.09/30/16 =t=- 20

:,:55,921 t====~ 
20

1~:31,433 ' 

T2 I ANAHEIM SALE EFFECT =-=-=-:::::..w.__ (102,729) 
'f3l UAMPS SALE EFFECT- (71,910) ! (71,910) 
14 I C[Y AMORTIZATION 1,081,282 i 1,()56,794 
15 
-16 I PRODUCTION 619,132 I 612,690 

Fm 
TRANSMISSION & DISTRIBUTION 

-·-··-···-··-·········--············· 

-~~~LEAR --------------------------l-----444:10£t----------444,104 

20 I C/Y AMORTIZATION 1,os1,2s2 I 1,056,794 

-24 I ANAHEIN SALE 102,729 ! 102,729 
~ ANAHEIM DELETION (513,646L (410,916) 

ml~~~~~~~~TION ----------- ------- (3~!::!~): (iijJ}ij' 
28 I SDCW ADJUSTMENT 613,609 i 613,609 
29 I ENDING BASIS 5,618,557 [ 4,561,763 

~ ---·-----··-····-------------PRODUCTION 3,044,942 ! 2,432,252 
°32 I TRANSMISSION & DISTRIBUTION (O)i (0) 

I ~! I ~~~~~:~ :~~ 2,664,623 i 2,220,519 
(91,00SJl (91,008) 

36 I ENDING BASIS s,s1s,ss1 I 4,561,763 
37 
38 

i 

----' I 

39 I ELECTRIC UNAMORTIZED ITC 5,618,557 , 4,561,763 
40 
41 
42 I TOTAL UNAMORTIZED ITC 5,618,557_ [ 4,561,763 
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A T I u 

rn~~ti~!f~~ ::Jf ;;z;~:e; Mex~~------------l------ ---- _-___i 

4 I ITC-2: ITC Summary 

l*t1~~~!~~~~~:an~ ~:~trds-==:~=~~=======-------+------ t==:-- ~~:~~===:J 
8 I ITCAMORTIZATIONSUMMARY 

I :9~ I 2001-2053 ______ ----------- _ ____ t-- 2017 ..... _.. : ~~~~-----

40 I New Amortlzaton with life extensions on 9/30/16 

~ ± ' 
PRODUCTION __ :-::::-~:=:=~-~ ___ _ __ _ _::~~~-~::::== 91,623+:=::::: - - - --

4 TRANSMISSION & DISTRIBUTION 18,046 

49 I so2 - I 
50 I NUCLEAR 106,438 J 106,438 
51 I C[Y AMORTIZATION 216,107 I 198,001 
52 
53 I Less Write-off of 50% of SJ units 2&3 as of 12/31/17 (21,7691 

54 
~rc~i~~~w1iii1it'e exte11sio11s a11ci sJ lJnits ~1}writ_e,:o±f.~_::::::_:::},§ii;)43 ! s, 740,111 

57 

58 

~~---··--·--·····-······--·------··-···-·-··-··-·-··-··-··--··--·.1.----··-··--·-----t 
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A s T u V w X 

R=rs~~~~~:~~::~~:O~~;~~;w Mexico = 

4 I ITC-3: ITC Amortization 

I*! Hs:~e;~::E~~::~:~:::,cis · -====~==-- I l/l/1S-9/3ci/is~==t-~;~~~~~~;;.~;::~~L;i71s-9/30/16 10/1/16-12/31/16 I-------------- -+-- -------------I 

8 I Vinta_g_e 2015 2015 2016 2016 2017 2018 

_!otal pre 1977 ·-··---·-····· ---------· !-·--------·-··· 

37 I p_roduction 6,443 6,443 6,443 
38 I trans & dist 
;j~ t°4ti1 total 1977 ----···-··-·----···-··-·--··---- ·-·-····r-··--···--·····-·---···· 6,443 

6,443 6,443 
41 

45 I /4~ I total 1978 _______ ---------·--···-··--·--·······- ····-····-:::,::.:..~ .. +--···-·--·-------+-----":C:::..:::+-----·-·--------·-f------·-·--·-·-----=!.:::.:::.+--·---··--·----1,873 

48 1,979 
49 I production 390,642 390,642 390,642 390,642 

-------···-·-· 

390,642 390,642 390,642 
53 

~ ---------···· production 
_ trans & dist 

1,980 

' __ 2.:~2Ji_!_L_ ----+-- -~,161_._ ..... 29,761.J._ .. ---··-··-·-··-29,761 

57 I §~ I total 1980 ------· +- 29,761 I I 29,761 , 

60 1,981 
--··--···-··-·----+--··--·----·-··---········-·-·+···-··-··-······- ········-····-······-········1 

61J p_roduction 5,394 5,394 s,394 I s,394 

~ 
trans & dist ==-----· --·--··-·-·--··-total 1981 

··----------------·-···-··-+------ +·--·-···-··-······--····. 
5,394 5,394 s,394 I s,394 

65 
I 

I-
production ,-
trans & dist 

_ J!_~?=r:_ _ _ 139,2??. . ... .139,023 .. 

I ;a 1!~!!3.'~:
9

==:.----------- 1,9831 

139,o~?+==:==::::::::t=====~==t ·-----~------------+-----------, 
139,023. 139,023 ... 

73 I p_roduction 146,147 146,147 146,147 146,147 

~ trans & dist ===t -1 
~i~·ltota( 1983 ··········-········-··--------··-------- ------ 146,147 · ···-··1····· ......................... 146,~47 146,147 146,147 

77 
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A s T u V w X 

R=t~~~~~~~~:J~~~;~~~w Mexico. --····-----+·-·--------+- ·····--·-·······-·-- ·················!······-········-·---·----+---- f--·-·--·--···-··-·-·-···-·--····I 

4 J ITC-3: ITC Amortization 

===t~~--~,~=t;~+==:,T,s~h==:fiiiis===:±===~~-=:~~==~=1-~-~===:=:=:~====3 1- ~ 1~~pue;~~;kc~~:~~~~:~:rds ---- --------===- ~~~15-9/30/15 -
10/1/16-12/31/16 

8 I Vintage 2015 2015 2016 2016 2017 2018 

~ total1984 

W41··········-·-···--··-·--··--·-··----- -·-·-·--

. ___ 16,512 1_. __________ 16,512 .. 

85 I production 13,102 13,102 

I i? I ¥bis & dist 
152,651 

----- ·-··-··-·--.. ··---------t---·-----+-- ----···-··-+-------... ·-·······-··---------···-···l·-- ······-·-·-------+--------+---

59 I total 1985 165,753 13,102 

13,10~ 13,102 

- :---------------~ --------

13,102 I 13,102 

~~~=~~~~~·------_____ ----------1~986l ----:~,88~------ --r-- ---
34,887 34,887 34,887 

93 I trans & dist I 97,000 97,000 
94 

00
·--··-··-·--·········-·-·-··-···· 
total 1986 
--·-·--··-····-·-·-··-····· ---······-··--···-··· 

34,887 34,887 

97 1,987 

1011 89 1139 c/b 

~ total 1987 ·------·-···-··-·-···· --_-_-_-_-_-_-_-__ l ________ 28,0341 _______ 
1

1 28,o3I] ___ . __ J_28,034[_ __ . ___ . ______ .9,989_ 

1051 fl.alo verde I rn?I-;~~ ______ _ __ --J __________ '!'!~104 ~-- -----------~ 444,104 ________ + 444,10'! .. , -- 444,104. 

1091 lessor unit 2 - I j 

1131 total PV 444,104 444,104 444,104 444,104 

tIIil Extendedlifes~nn·····--··-·······-·-··-------·---··-·-1---··--·-··----··32.:1···-· 31.25 -- 31.oo··l······················ ··-····---30.2sf----·- 30.00 1-- ·-----I 

1171 PV I 1/1/15-9/30/15 I 10/1/15-12/31/15 1/1/16-9/30/16 I 10/1/16-12/31/16 [ 2,017 2,018 

F--------·-···-·-·----·---·---·---- t- ____ 333,~t--·----.111,026 i 333,0781 _26,610] .......... ___ 106,438J ________ 106,438 

121 
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A s T I u V w X 

1··· i····1 ~~~~~:~f :~:!~o"Jzi~~e; Mexico --------

4 I ITC-3: ITC Amortization 
J 

~1~~i.~~:~~~~:~~~~:~:rd-5 ------- :======:i-~~~-9/3~15 10/1/is~127Xi7i;=l=~;:7{:~~;~~;:~==::r~~;i;~1~;:~16 +------ l------=---1 

JLJ Vintage 2015 2015 2016 2016 2017 2018 

1125 333,078 111,026 333,078 26,610 106,438 106,438 
IJzo 
Ll£[ I EXTEND ALL PV TO 2046 (111,026) 111,026 1 jlll,026) 26,610 (337,666) (337,666) 
112E 
lJ2S 
113U ! 
IJ:51 
11::iL 
11331 All non-nuclear generation 464,349 154,783 ! 464,349 154,783 619,132 612,690 
1134 
1135 
I 13E 
1137 

tffl:~~fZ~t!~f f ~~cl~~er~egneenr:;~~::o~~:6 . --:==+=:~-~:~:iii~l :::~n~~L- . 
41] Add ana/uamps 916,858 I . Jl,091,4981 

I J 431------·-·--·····---···- ------- i ______ '.',g~:,,~X~.,. 
4.: 
44 1/1/15-9/30/15 

________ :=J-=---- 1,534,mt . ~=~=:=:=::i-- -+ ----------1 
10[1/15-12/31/15 I 1/1/16-9/30/16 10/1/16-12/31/16 _year 

45 
146 ;o9:::~~E~:e ------- ~==::==--- I ~m:~!~} 198,443 ! 595,329 198,443 

-(43,660)1 ----(130,980) (43,660) 

(154,783): (464,349) (196,594) 
1491 years 464,349 154,783 i 464,349 27,211 
~ remove 100% ana/uamp ] 130,980 

rnifl~:ii~=:: ___ ·---- :====------- (130,980) 

43,660 ! 130,980 
.... (43,660)1_ ..(130,980). 

_1§31 New amortization 464,349 154,783 i 464,349 22,906 
1_1!541 Difference (131,877) 

2017 

793,772 
(174,640) 
(786,378) 
108,842 

91,623 
(52],5091 

2018 

787,329 
(174,640) 
(779,995) 
108,842 

91,563 
(521,127) 
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A B I C D E F 
L1J~':'-~lic Service Company of New Mexico _ _)__ , ______ _ 
IT}NMPRC Case No. 16-00276-UT i 

3 IPNM Exhibit MFH-4 

ITC-4: SJGS Unit 4 ITC ---<--------- i 
Hyperlink to Lead Sheet------- ---------t----- -----T-

--------------------- -------------1----
Source: Come11n_y_ Records ! 

I 
~SAN JUAN UNIT 4 AMORTIZATION______ . 

rfof REFLE':I_~!'l3~-~lfl.'1~!:)~fl.'1~~ SALES - -,.iii:--------+- ______ 1'f6~~: L:~s - - --+- - ---LESS _l _________ Nff ____ _ 35 33 

11 SAN JUAN 4 ! FORMERLY EXCLUDED I ANAHEIM UAMPS EXCLUDED 
12 
1;3J 1979i 
14-1 1980i - i 
15 I 1931i - i 
16 1982 ! (608,989) i (259,425) (259,425) Rf=-- ----- -------- ~;:!: ______ ~~~~~:m----- ----- ~;:;:~;:~ --- --- ----- ---- --- ----- ----------------g:::~~:-~ 
19 1985 i {913,486) i {389,138) (389,138) 

~ ----------- ~mi - --- -im::m~- !Hum----- ------ - -- ----------- -- ;;;tmi 
L6 1989 I {967,333) i (412,077) (412,077) 
L4 ______ 19901 (967,333)1 (412,077) (412,077) ~------------- -----------!::~r---- - ---1:-~t}rill ~:~;:~;;1------- --------------- --------------- ------- 1:~;:~;;~ 
LI 1993! (967,333) I (412,077) 72,754 (339,323) 
Lts 1994! (967,333) I (412,077) 174,609 71,299 (166,169) ra ________________________________________________________ 1995! _________________________ (967,33Ti1 (412,077) _______________________ 174,609 ________________ 122,22(- ___ (115,242) 

l"1tr 19961 (635,446)! (270,695) 114,701 80,291 (75,703) 
31 1997! (635,446)! (270,695) 114,701 80,291 (75,703) 
6L 19981 (635,446), (270,695) 114,701 80,291 (75,703) ~----------_ ----- ~~~~1--·------1~~!-::~n- -- );;~::::~ -- ---~!::t~!-- -- -----!~:~!! ____________ );!;~!; 
35 20011 (635,446)! (270,695) 114,701 80,291 (75,703) 
36 2002! (635,446)1 (270,695) 114,701 80,291 (75,703) 

~- --------- ------ ;~~!I----- - --- ------)~~~::::~+---------- g;~:~:~~ ~~::;~1- ----------------- ~~:;;~- ------------- i;::;~~~ 
39 2005 i (635,446) i (270,695) 114,701 80,291 (75,703) 

40 ------------- 2006! (635,446)1------------- (270,695) 114,701_ ----- ------------ -- 80,291 _______________ _(75,703) 
41 20071 (635,445): (270,695) 114,701 80,291 (75,703) 
42 2008, (635,445) I (210,695) 114,101 so,291 (75,703) 
4::i 2009 j (635,445) I (270,695) 114,701 80,291 (75,703) 

44 2010, l63_~:!.'!.5..)_~-------------------__Jpo,6~) 114,101 ~g,~~} __ (7.5.ZO.~l 
45 2011, _____ (635,445)! (270,695) 114701 80,291 (75,703) 
46 ----- ---- -----20:uT (s69ii21jl ________________ f242~Mil 102,n9 ----------- -11§ii (6'i;iioii 
47 2013! (569,120)1 (242,441) 102,729 71,910 (67,801) 

~-------------- _____ 2014 L_ (569,120) i __________ _(242,441) _________________________________ _102,729 -------------- 71,910 ---------------- (67,801) 
49 2015 ! (569,120) i (242,441) 102,729 71,910 (67,801) l5Q -- ------------------ -20161________ (569,120)! ---------(242,441) ---------- 102,729 ------------ -71,910 ------------------------------(67,801) 

51 2017! (569,120)! (242,441) 102,729 71,910 (67,801) 
52 2018! (569,120) i (242,441) 102,729 71,910 (67,801) ra :~=====-----------~ ;~~~T==:=~=--- ~~:;:~;~~ l );:;:::~~ ~~~------~~ ~~~~;:;;:: _________ ;~::~~ i:;::~~; 
55 2021 i (569,120) ! (242,441) 102,729 71,910 (67,801) 

~~ 2022 i ----------------- +------------+-------------------- ----------------------------- ------------------- ·--1 

I::§[>-- Total I (28,773,415), (12,257,267) 3,284,486 2,197,286 (6,775,495) 
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A 
1 Public Service Company of New Mexico 

NMPRC Case No. 16-00276-UT 
3 !PNM Exhibit MFH-4 

I: G H I I J 

-•·-·--m·-·-•••--•-----+------

I 
6 

IITC-4: SJGS Unit 4 ITC .~---- : . 

'::IYPerlink to Lead :~~E!.e.! ....... ·--··--· !------· __ _J_ __________ J,------ ----·---.(-····-··· ··-·-········-·-·-·····-····· 
Source: Company Records ! · 

7 I 

lid~~~L~~~~ ~NN~::,~~o~;~~~l~:LES --f .. TOTAL ~~~LUDED ---\-- --:~~UA~~~~I~ --·\- R:~~~= -: --·----------·-

11 I ACCUMULATED UMAMORTIZED UMAMORTIZED 

15 I 1981! 

I .. ~I 1 .............. ---- ·--- -----fl~t+-- ---1~~:~:~:i: ----------- +----____ ------: 1!::::~~i, 
191 19s5[ (1,031,702ii --~--- I (1,037,702) 

~ -------------· ---~mi--------ltm:m~ ------! ____ ----- ----l -__ g:~~Hrn 
L31 1989! (2,617,194)1 (2,617,194) 

~_:______ 1990 (3,029,271) ! ·--i---- (3,029,271) 

r*t--------- ~::~ -----flm'.?1!H------ ----+---- -----------I---------1it1H1~t 
:.::'. I I 1993 (4,265,501) [ (3,284,486) ! (7,549,987) 

~·----- -------------- ~;;; 1::llI~'.rnH -!~:t½}H1} 1 1~:~~::!!!!I ----·----~li:ilH~!l r1m·-----------·- - ---- 1996 (5,501, 732ir--------·-· (2,862,514)1- (2,003,760), ---- -r1:o,36ll,QCJ_6) 

-3TI 1997! (5,772,428) i (2,747,813) f (1,923,469) i (10,443,709) 

~~~---==-------~=- Iml---- 1~:~;t~f ;; --=t!ttt~=~=~::=~--=:~rtm:~;!1 1tH~1:;m 
351- 2001 ! (6,855,209)! (2,289,007) ! (1,602,305) i (10,746,521) 

m-------------------------1~m · · - --l~:Html!- i;:EH~1f:- -- It~:tltl!t- -- ltH~tmi 
T9-I 20051 --- - (7,937,991)! (1~0,201)! (1,2s1,141Ji (11,049,333) 

r :~- -- --------- ··-····~~~~:----- - --l::;~~:~;;i1 ---- 1~::~~:~:~i 1 .. -l~:~!~:~~~1.1- ------1~~:~~~:~!~i 
431 206§! (9,020,mJI (1,371,396)! -(9_:i9~977J[ (11,352,144) 

m-----=~==-~--=-~---- ~~~~: 1::~~Hm1----- -gJi~1im_______ i~;:::::H------- ·---rtttiJJi;J 
~- 2012, (9,832,857ll___ (1,027,292Ji __ (719_,104JL (11,s79,253l 
4TI 2013i (10,075,298)! (924,563Ji f.Ei'l_7J194)j (11,647,054) 

1 ~ll:~==~=: ----- ~~1il---- -----~1i~:~;~i l~~t~~t~~------- ;;;um(-- itt:f tmr1 

5Tl 2017i (11,045,062)j (513,6_4_6)_: (359,552)! _ (11,918,259) m-----· ---1: · --i~t~~tmu-------- --~~nmt--- im:~~w - -----1i~1~~:~m 
551- 2021! (12,014,826)! (i02):29lL___ (71,910).l (12,189,465) 

I ~!J----=--=~::~:~ _ --~::)i--- ____ Jg257,267) ---(S~;------- __ 1+---- (12,257,266) 

(3,635,630) ! 
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I A B C D E F G H I J K 
T Public Service Company of New Mexico 

+ NM PRC Case No. 16-00276-UT -··----·--·---· 
PNM Exhibit MFH-4 

··--··----·-···· 

4 ITC-5: Renewable ITC 
··-·--·-·····----·-··-··-·-·· -g- H~Qerlink to Lead Sheet 

--····· 

~ 
Source: Company Records 

-··--·· ------

23 Unamortized ITC Return In service Claimed 2012 2013 2014 2015 2016 2017 2018 
L4 DOE Battery 2011 40,908 724,203 713,401 i 702,600 691,798 680,997 670,195 659,394 648,592 
;z5 True up 2011 (16,240) (16,076)! (15,912) (15,749) (15,585) (15,421) (15,257) (15,094) 
26 Total 707,963 697,325 l 686,688 676,050 665,412 654,774 644,137 633,499 
L7 

········--·-·- ... -- -----·····-·······--···----f-----------··-----·-·-··· i-------------?8 Amortization Life Amort Utilized 2012 ! 2013 2014 2015 2016 2017 2018 

15- DOE Battery 2011 10 900 107,115 10,802 f 10,802 .. _ ......... 10,802 10,802 10,802 10,802 10,~Q?_ 
True up 2011 -· 10 (14) (1,624) (164) ! (164) (164) (164) (164) (164) (164) 

::s 1 Total 105,491 10,638 i 10,638 10,638 10,638 10,638 10,638 10,638 
::SL 
::s::s Carried forward 602,472 
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Public Service Company of New Mexico 

NMPRC Case No. 16-00276-UT 

PNM Exhibit MFH-4 
ITC-6: San Juan Unit 2 & 3 writeoff 
Hyperlink to Lead Sheet 

Source: Company Records 

Vintage SJ U23 % 

1972 0.16% 
1973 56.22% 
1974 0.00% 
1975 0.23% 
1976 0.02% 
1977 0.14% 
1978 35.74% 
1979 83.22% 
1980 0.77% 
1981 4.19% 
1982 5.41% 
1983 6.49% 
1984 7.60% 
1985 13.18% 
1986 25.52% 
1987 13.51% 

Annual estimate SJ Units 2 & 3 ITC 
Total estimated Beginning of year SJ Units 2 & 3 

Recalculated SJ Units 2 & 3 Amortization 

Remaining SJ Units 2 & 3 ITC at 12/31/2017 

(so% Write-off 

2014 2015 

9 7 
669 502 

325,106 243,829 
229 172 
226 170 

7,528 5,646 
9,481 7,111 
1,255 942 
1,726 1,295 
8,905 6,678 
1,350 1,012 

356,485 267,363 

267,363 

2016 

2 9 
167 669 

81,276 325,106 
57 229 
57 226 

1,882 7,528 
2,370 9,481 

314 1,255 
432 1,726 

2,226 8,905 
337 1,350 

89,121 356,485 

10,884 43,538 

2017 

9 
669 

325,106 
229 
226 

7,528 
9,481 
1,255 
1,726 
8,905 
1,350 

356,485 

43,538 

2018 

0 
669 

325,106 
229 
226 

7,528 
9,481 
1,255 
1,726 
8,905 
1,350 

356,475 

43,538 

1,567,365 
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