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Tab Reference 

B-3 

C-1 

C-la 

H-7 
................................................................................................................ 

WP Plant-1 

WP Plant- la 

WP Plant- lb 

WP Plant- le 
-

WP Plant-2 

WP Plant-3 

WP Plant-4 

WP Plant-5 

WP Plant-6 

WP Plant-7 

WP Plant-16 

----------·--·--· 
Tab Reference 

WP Plant-8 

WP Plant-9 

WP Plant-10 
--·--------

WP Plant-11 

WP Plant-12 

WP Plant-13 

WP Plant-14 

PNM EXHIBIT HEM-4: WORKPAPER INDEX 
Page 1 of 7 

HEM - 4: WP Plant - Net Plant Workpaper 
------------------

Description 

Rule 530 Schedule B-3 

Rule 530 Schedule C-1 

Schedule C-la 

Rule 530 Schedule H-7 
.................................................................. ...................................................................................................... , ......... , ............................ .............................................................................................................................................................................. " 

Net Plant Balances Base, Linkage and Test Period 

Summary of Net Plant Inputs for COS Model 
--- -----

Depreciation Expense Cost of Service Inputs 

Linkage and Test Monthly Depreciation Expense 
--~--------------------- ·---·--·-----~---

Gross Plant Activity, Linkage and Test 

Gross Plant Balances, Linkage and Test _____ , _____________ 
-·----------------

Depreciation Expense, Linkage and Test 

Establish Beginning Accumulated Reserve Balances for Cost of Removal and 
Retirements 

Accumulated Depreciation Plant Balances, Linkage and Test 

Depreciation Rates, Existing and Proposed 
---------~------ ---------

Accelerated Depreciation on San Juan SNCR 

HEM - 4: WP Plant - Corporate Net Plant Workpaper 
·-

Description 
-

Gross Corporate Plant Balances and PNM Share Allocation 
--------~------- -----

Corporate Plant Accumulated Reserve Balances and PNM Allocation 

Gross Corporate Plant Activity, Linkage and Test 
-·-----·-···-------------------·-··--------------·--·-------

Corporate Gross Plant Monthly Balances 

Corporate Depreciation Expense 
---------- ------------

Corporate Plant Miscellaneous Accumulated Reserve 

Corporate Plant Accumulated Depreciation Balances 
-- ----------------~----·------------------------------··---------------------------···-----------

WP Plant-15 

WP Plant - 15a 

Tab Reference 

WP RA-1 

Shared Service Depreciation Adjustment 
-------------------

Shared Service Depreciation Adjustment 

HEM - 4: WP RA- Reg Asset & Liab Workpaper 

Description 

·-··· 

Regulatory Assets and Liabilities Base Period, Linkage Data and Test Period 
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Tab Reference 

WP RA-2 

WP RA-3 pgl 

WP RA-3 pg2 

WP RA-3 pg3 

WP RA-4 

WP RA-5 

WP RA-6 

WP RA-7 
·-------·-·--------

WP RA-8 

WP RA-9 
--------------

WP RA-10 
-----··------

Tab Reference 

WP ORB-1 

WP ORB-2 

WP ORB-3 
---

WP ORB-4 

PNM EXHIBIT HEM-4: WORKPAPER INDEX 
Page 2 of7 

HEM - 4: WP RA - Reg Asset & Liab Workpaper 
------- -------~-------- ··-

Description 
-------

PVNGS DOE Spent Fuel Amortization 
-

Loss on Reacquired Debt Cost Benefit Analysis 
- ·-

Loss on Reacquired Cost Benefit Analysis 

Loss on Reacquired Cost Benefit Analysis 
.............................. ............................................................................. ···········-····································•················ . .......................................................... . .................................................................. 

LVGS Regulatory Asset Decommission Amortization Calculation 

LVGS Regulatory Liability Decommission Amortization Calculation 
·····------ ----

2015 Rate Case Expense Amortization Calculation 

Renewables Federal Grant Amortization Calculation 
-·-----------·---·-··-----··-··-·····-------------·---------

Renewables State Credit Amortization Calculation 

Surface Coal Mine Decommissioning 
-----· ·----------------··---------------

50% SJGS Units 2&3 Undepreciated Investment 
-------- ··---------

HEM - 4: WP ORB - Other Rate Base Workpaper 

Description 
--·-·-

Other Rate Base-Base Period, Test Period Balance, and Linkage Data 

Customer Deposits and Injuries & Damages - Base Period 13 Month Average 
_., __ -·-· . ---

Summary of Prepaid Pension Asset 

Summary of Prepaid Pension Asset-Shareholder Excess Cash 
----.------ ·- ·- - . -

WP ORB-5 Prepaid Pension Asset Cost Benefit Analysis 

WP ORB-6 Summary of Non-Qualified Retirement Plan 
---~---------·-·------------- ----- ----------- ------··---·--·-----------------

WP ORB-7 Unamortized Loss on Reacquired Debt 

WP ORB-8 Amortization of High Lonesome Mesa 
-··-----·----------.. ---·----·····-----------~-- -··--··-- --···--·· ---------·······----·-··-----------------------··-·-

WP ORB-9 Amortization of SJGS Coal Agreement transaction costs 

WP ORB-10 Summary & Amortization of 2016 Rate Case Expenses 
-----··--------------- ------ --------------------------------

WP ORB-11 Summary of Production ARO Accretion Expense 
---- -

WP ORB-12 ARO Accretion Schedule for Distribution 

WP ORB-13 Summary of ARO Accretion Expense in Linkage and Test Period 

------~----
HEM - 4: WP WC - Working Capital Workpaper 

Tab Reference Description 
------·-----------------------------

E-2 Rule 530 Schedule E-2 
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HEM - 4: WP WC - Working Capital Workpaper 
·-------~----------·-----·-----------·------------··------

Tab Reference 

E-3 

B-7 

WPWC-1 

WPWC-2 

WPWC-3 

Tab Reference 
----------------· 

H2-Base 

H2-Linkage 
---------···-·--·-····-----------····-·-· 

H2-Test 

H3- Base 

H3-Linkage 

H3-Test 

P12-Historical 

P12-Linkage 
-

P12-Test 

WP Fuel-1-Base COS 

WP Fuel-2-Linkage 
cos 
WP Fuel-3-Test COS 

WP Fuel-4-Base 
Detail 

WP Fuel-5-Base 

Period Adj 
WP Fuel-6-Test 
Detail 
WP Fuel-7-Linkage 
Detail 
WP Fuel-8-H3-Base 

Detail 

WP Fuel-9-H3-
Linkage Detail 

Description 

Rule 530 Schedule E-3 

Rule 530 Schedule 8-7 Nuclear Fuel in Process 

Working Capital Balances 

Amortization of Transmission Deferral Payment 

San Juan Coal Prepayment 

........................................................................................ , ..... . 

HEM - 4: WP Fuel - Fuel Workpaper 

Description 

------·--·--

---- - -------
Rule 530 Schedule H-2 Base - Cost of Fuel 

Rule 530 Schedule H-2 Linkage - Cost of Fuel 
-------------- ----·--·---·----···-----------------·-----·~---·-·--------···----

Rule 530 Schedule H-2 Test - Cost of Fuel 

Rule 530 Schedule H-3 Base - Revenue Generated from PNM Retail Fuel and 
Purchased Power Clause 

Rule 530 Schedule H-3 Linkage - Revenue Generated from PNM Retail Fuel and 
Purchased Power 

-
Rule 530 Schedule H-3 Linkage - Revenue Generated from PNM Retail Fuel and 
Purchased Power Clause 

Rule 530 Schedule P-12 Historical - Fuel Statistics Information 
·---·--·--------- . ··-----------------··--------·------·-

Rule 530 Schedule P-12 Linkage - Fuel Statistics Information 

Rule 530 Schedule P-12 Test- Fuel Statistics Information 
------------- -·------------- ----· 

Base COS 
-·- - --- - ----- --·-

Linkage COS 

Test COS 

Base Detail 

Base Period Adjustments 

Test Detail 

Linkage Detail 

H-3 Base Period 

H-3 Linkage Detail 
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HEM - 4: WP Fuel - Fuel Workpaper 

Tab Reference Description 

WP Fuel-10-H3-Test H-3 Test Detail 
Detail 
WP Fuel-11-SJGS San Juan Fuel Handling Workpaper 
Fuel Handling 

HEM - 4: WP OM - O&M Workpaper 

Tab Reference Description 
---,_. 

Hl Base and Test Rule 530 Schedule H-1 Summary of Operations and Maintenance Expense 
Sum 

-· ·-·-- ---
Hl Base and Test Rule 530 Schedule H-1 Operations and Maintenance Expense 

-
Hla-Base and Test Rule 530 Schedule H-1 Operations and Maintenance Expense - Litigation Expense 

--- ---- -
WPOM-1 COS Inputs 

--
WPOM-2 Summary 

-- ···--
.., ____ ---

WPOM-3 Summary Adjustments 

WPOM-4 Adjustments to Specific O&M 
------·--·-·-··--------·····-·· ·---·-------------------------- ----~·-····-·----- -----·-··-----··--··-----~ 

WP OM-5 Retiree Pension and Medical 

WPOM-6 Medical and Dental Normalization 
-------·-····-------------- --------------·--------------

WPOM-7 Planned Outages 

WPOM-8 WAPA Third Party Transmission Exchange 
-·------·---···-··-··-----·-·-·-··-~--~ -----~---------- -----·-·-·-··· ... ----------------------····------

WPOM-9 40 MW Solar Facility 
- ·-------------

WPOM-10 Palo Verde Lease Adjustments 

WPOM-11 Linkage Period 
-·· .. 

WP OM-12 PV Allocation of Units 1,2 and 3 OM Expenses 

WPOM-13 PV Miscellaneous Amortizations 
-----·· ------

WP OM-14 La Luz Gas Peaker 

WP OM-15 ROW Distribution 
------ -----·· - -------- ----------------·-------

WP OM-16 ROW Transmission 

WPOM-17 Navajo ROW Renewal 
·-· ------ ---

WPOM-18 Category of Dues, Fees, Fines 

WPOM-19 Four Corners 
·----------------··- .. -·---·-·-·-··-·· -- --------

WPOM-20 Property Insurance 

WP OM-21 Not Used 

WP OM-22 Benefits Impacts of Head Count Reduction 
-
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HEM - 4: WP SJGS - OM Workpaper 
-----------,-----------------------------

Tab Reference 

WP-SJGS-1 

WP-SJGS-2 

WP-SJGS-3 

WP-SJGS-4 

WP-SJGS-5 

_______ _,__ __ 
Tab Reference 

WP-LA-1 
-------------------·----

WP-LA-2 

WP-LA-3 
--HHaoHH--••-~-------

WP-LA-4 

WP-LA-5 

WP-LA-6 

Description 

SJGS OM Summary 

OM SJ Direct 
-·-------------------·-·------

SJGS Non SJ Direct 

SJGS OM Indirect 
................................................. , ............ , ... . 

San Juan Participation Credits 

HEM - 4: WP LA - Labor Workpaper 
....... --

Description 

Summary of PNM Direct Labor _______ ,, ____ 
-----·-·---------.. --------------

PNM Normalized Labor (Non-San Juan) 

PNM Overtime (Excluding San Juan and Shared Services) 
--HOHHH--H•-••-mHH----·~----·----------··--··-·------~------------••HOHo-0,sH_, _____ 

Summary of San Juan Generating Station Labor 

San Juan Generating Station Direct Normalized Labor (San Juan Home Centers) 
--- ----· - ·-

San Juan Generating Station Direct Normalization Labor (Non-San Juan Centers) 
__ .____ ------·--

WP-LA-7 San Juan Generating Station Indirect Normalized Labor (Indirect Home Centers) 

WP-LA-8 Summary of Shared Services Labor 
------·· -·- -

WP-LA-9 PNMR Services Normalized Labor 

WP-LA-10 PNMR Services Overtime 
-·------------ --- --· ··-

HEM - 4: WP-SS - Shared Services 

Tab Reference Description 

WP SS-1 Shared Services Summary 

WP SS-2 Shared Services Base Period Adjustments 
------ -- -- -----

WP SS-3 Summary of Shared Services - Base Period to Test Period 

WP SS-4 Shared Services Base Period Adjustments Functionalized 
------·-·- -· 

WP SS-5 Base Period Allocation Rates 

WP SS-6 Test Period Allocation Rates ________ .. ____ , ________ ----
WP SS-7 Base Period Revenue Allocation 

--· ------
WP SS-8 Base, Linkage and Test Period Payroll Tax Allocation 

WP SS-9 Base Period Property Taxes Allocation 
------ --
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HEM - 4: WP-SS - Shared Services 
----------------~~------------------------ -----------

Tab Reference Description 
----··---------+---------------------------------

WP SS-10 Incentive Compensation 

WP SS-11 Incentive Compensation: Linkage and Test Period Calculations 
---------------------+---------------------------------

WP SS-12 

WP SS-13 

WP SS-14 

................ 

Summary of Dues, Subscriptions, and Membership Fees 

Linkage Period 1:07-01-2016 through 06-30-2017 

Linkage Period 2:01-01-2017 through 12-31-2017 

HEM - 4: WP GT - General Taxes Workpapers 

Tab Reference Description 

WP GT-1 Summary General Taxes 
------- ------------------------------

WP GT-2 Property Taxes Allocation and Test Period Calculation 
------------------------- ---------------------------------------------------------------

WP GT-3 Property Tax Rates 

WP GT-4 Payroll Taxes 

WP GT-5 PNM Payroll Tax Calculation 

WP GT-6 Other Misc Taxes 

WP GT-7 Property Tax Reclass 

HEM - 4: WP OA - Other Allowable Exp Workpaper 
--------~--------------' 

Tab Reference 

WP OA-1 

Tab Reference 

Description 

Summary of Other Allowable Expenses 

HEM - 4: WP RC - Revenue Credits Workpapers 

Description 
---------------------- --------------------------------------------------------- ------

WP RC-1 Summary of Revenue Credits 

WP RC-2 Rate 16 Rates Normalized Calculation 
·-·-··-----·-·----------.. --··-··---···-·-··--·· :..--.----·----------------------------·-·-----------

WP RC-3 Other Retail Revenue 

WP RC-4 

WP RC-5 

WP RC-6 

Transmission Revenue Credits 
-------------------------------

Normalized Adjustment for Joint Use Revenues 

Forecasted Deferral Payment for Test Period 
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HEM - 4: WP AL - Allocators 
-----·-------------·-----~---v----·-------------- ----

Tab Reference 

AL-1 

AL-2 

AL-3 

AL-6 

AL-7 

AL-8 

AL-9 

Description 

Summary of Base Period Allocators 

Base Period Transmission Allocators 

Sales Allocator 

Summary of Test Period Allocators 
.......................................... 

SJGS Base Period Participant Allocators 

SJGS Test Period Participant Allocations 

Base Period Wages and Salaries Allocators 

Test Period Wages and Salaries Allocators 

Test Period Transmission Allocators 
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A B C D E 

tµ~~!x_h~:~td H5~~~t 4 ------------------------------ --------------+--------------------------------------------- ----------------+------------------- --------------------- -------------------------------------------- ----------- ------+----------- ----------------------------------------------------------------------------------- --------------1 

····················---·-···--····--····-·--···- ········-··-··· ·-·--·---.. -----f---·-------··--·····-···· ...................................... ·--··· .. ·+··--·····------·------------------------------------····---····-f-·--·-····----·-··-··-····-··-··-···--··--------····-··-···-·-·-··- ···················-~ 
Provides lntormation To Requires Information From 

4 I Tab Reference 

WP RA-1 

5 

WP RA-2 

Description 

Regulatory Assets and Liabilities Base 

Period, Linkage Data and Test Period 

PVNGS DOE Spent Fuel Amortization 

calculation 

Purpose 

Summary of Regulatory Asset and 

Liability amortizations and balances for 

Base Period, Test Period and Linkage 

Data 

Tab name Tab name 

PNM Exhibit HEM-3 - WP COS.xlsx;PNM WP RA-2, WP RA-4, WP RA-5, WP RA-6, 

Exhibit HEM-3 COS Base Adj, PNM WP RA-7, WP RA-8, WP RA-9, RA-10, WP 

Exhibit HEM-3 COS Test, WP-RA-3 Loss of OM - O&M Workpaper.xlsx; WP OM-13, 

Reacq pg.1, WP OA -Other Allowable Exp WP-ORB-Other Rate Base 

Workpaper.xlsx; WP OA-1 Workpaper.xlsx; WP ORB-7, Manual 

inputs 

PVNGS DOE Spent Fuel RA-1 WP RA-1, Manual inputs 

Refunds amortizations and balances for 

data and Test Period 

1----1--------------------------------;---------------------------------------------------t-----------------------------------------------------------------------------------------;-----------------------------------------------i------------- ----- -----j 

WP RA-3 pgl 

7 
WP RA-3 pg2 

8 
WP RA-3 pg3 

Loss on Reacquired Debt Cost Benefit 

!Ana 

Loss on Reacquired Debt Cost Benefit 

Analysis 

Loss on Reacquired Debt None WP-RA-3 pg 2, PNM Exhibit HEM-3-WP 

Cost/Benefit Analysis COS.xlsx; PNM Exhibit HEM-3 COS Test, 
AS -Test, PNM Exhibit HEM-4-WP ORB

Other Rate Base Workpaper.xlsx; WP 

Provides theoretical test period WACC 

utilized for cost/benefit analysis 

RA-3 Loss of Reacq pgl PNM Exhibit-HEM-3-WP COS.xlsx; AS

Test, WP RA-3 pg3 

----------------------------------------------0-----------------------------------------------------------------------------------------------------------------------,---------------------------------------- ----------------------------------1 
Loss on Reacquired Debt Cost Benefit I Calculates effective cost of debt, I WP-RA-3 Loss of Reacq pg2 Manual inputs 

W -- ---+---- ------------------------------------ ---- ____________________________ I_____________________________________ ---------------------------------+-------------------- ------------------------------------------------------------------------------
Analysis -liassuming no debt refinancing I 

WP RA-4 LVGS Regulatory Asset Decommission Calculates Las Vegas Decommissioning I WP-RA-1 WP RA-1, Manual inputs 

Amortization calculation Regulatory Asset amortizations and I 
! 

balances for Linkage data and Test Period 

10 
WP RA-5 LVGS Regulatory Liability Decommission I Calculates Las Vegas Decommissioning WP-RA-1 WP RA-1, Manual inputs 

Amortization calculation Regulatory Liability amortizations and 

balances for Linkage data and Test Period 

A-- ------ --~--- ---------------------------------------
wP RA-6 2015 Rate Case Expense Amortization 

calculation 

te Case Expense RA-1, Manual Inputs 

12 

WP RA-7 

13 

Regulatory Asset amortizations and WP OM-4 

balances for Linkage data and Test Period 

Renewables Federal Grant Amortization I Calculates Renewables Federal Grant 

calculation Regulatory Liability amortizations and 

balances for Linkage Data and Test 

Period 

WP RA-1 WP RA-1 

WP RA-Lead Sheet 
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A B C 
1 PNM Exhibit HEM - 4 

. . ·········-.. ····-------·-·--·· -------· 
2 WP RA. Lead Sheet 

'"""3 ! . . -----·· 

4 Tab Reference ! Description Purpose 
WP RA-8 l Renewables State Credit Amortization Calculates Renewables State Credit 

i calculation Regulatory Liability amortizations and 
! balances for Linkage data and Test Period 

14 ---·······-'·· - WP RA-9 !Surface Coal Mine Decommissioning 
; 

Calculates monthly Surface Coal Mine 

I 
Decommissioning expense and balances. 

15 I 
! 

WP RA-10 50% SJGS Unit 2&3 Undepreciated Calculates 50% San Juan Generation 
Investment Station Undepreciated Asset balance and 

amortization for Test Period 

16 
17 
18 Note: File name is orovided if worksheet is linked to external workbook. 

D 

Provides Information To 
Tab name 

WP RA-1 

WP RA-1 

WP RA-1 

E 

---···-

Req~T;~s lnfo~m~tion From 
Tab name 

WP RA-1 

----------····-·-·· ------· 
Manual inputs 

WP Plant - Net Plant Workpaper.xlsx; WP 
Plant-3, WP Plant - Net Plant 

Workpaper.xlsx; WP Plant-5, Manual 

Inputs 

···----------·---- ----·- ·········--· 

WP RA-Lead Sheet 
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A B C D E F G 

1·····1·····1~~M-~!.<~!!:i!~l::l~M~-'L ___ -------+ --·--·--···- ··········-·-·--··-··---------+--------+-- + -------,,-· ------· -1 
WP RA - 1: Regulatory Assets and Liabilities 
Base Period, Linkage Data and Test Period 

2 
3 IHyperlink to LeadSheet 

Note: Base Period data is historical 
information from the Company's Books and 

~-- . _______________________ j_ ___ Ji:!r:i~~gg;_ ---t-----_}uly 2015 -·• August_2015._ ..... L. September 2015 __ .j_ __ October 2015 ·-···[ ....... November 2015 

7 1Descri_lltion I Balance Balance Balance 
8 lcoal Mine Decommissioning-Surface 30,392,168 I 29,901,972 I 29,411,776 

{o I:~ ~%~6T%~~t~~i~;i~2;i~~~----l---- ts:iji'.6ii}l--------diji~-6j~ (6'.~~~:~~~l
1 

I i; I:~: ~~e~ ~6st ~~~~~e~~~~on---------1----·-257,117-i -·--- 259,§±3-L 262,194 

I i! ,PC~~~n~e~~;;~ . --------1---~~~:~~~I ---- -i~::~~:~~~)j ~- ---&::~:~~~), __ _ 
I i~ I:::~::~::~:::~::: ~;~r~~~;t_______ --- -+- j~~:~~~:~~~l l (2~:~~~:~~1}------ J~~:!~~:~~~l· 
I i~ l}fJ~2~}es%~eU~~p:pnr::iated Investment ~----1:,.l.QJ"'?_§~+-- - _):,.:146

'
726 

J,_?Z§,J..
52

, 

19 
20 !Total 15,685,66~_1 15,553,223 15,413,529 
21 
22 

Balance 

28,921,580 
(230,939) 

(6,241,847) 

Balance Balance 

28,431,383j __ ··· 27,941,187 
(225,016) i (219,093), 

(6,241,847) ! (6,241,847) 

264,770 I 267,371 i -1fill,998 
(1,457,06Q) _________ (1,471,375)j . _________ J1,485,832), 
15,825,768 15,755,397 ! ~,685,027 

_ _(20,091,892) . . .............. (20,011,65_1ll ___ ............ (19,931,410) 
(3,894,211 {3,878,041) {3,861,871 

2,167,8871 2,177,9651 2,349,662 

15,264,055 14,8_04,186 14,505,821 

23 !Activity July 2015 August 2015 SeJJ.tember 2015 October 2015 i November 2015 
24 I Coal Mine Decommissioning-Surface (Note 1) {490,196) (490,196) 

I ;~ I ~giii{>~~~~:~~~,~~lg~:~~~i~g_l~ote _!) ___ t-··------- -1 5,923 _______ s,923 
(490,196) 

___ s,923 
(70,776) 

(490,196) ! (490,196) 
5,923 ! 5,923 -·· ... --·--·--r-------·-····· ·•··•-···------·--· ... - I 

I ;~ '*~:-t;~Ett~~1t_~~~~~~~~~on r------ r------· 2,5261--- --issit----------~x7-6-r-------------2,6o"ij==-~=:-=------ 2,627 I 

~=:~~n~e~~::it~:~ 1)------------1--- _________ ! ................. g~:~~~) --- g~:~~~l ---{~~:~;~~ ~~:~~~: ~~~::~ol' 
™::: ~::~ ::~:::~::: ~;~r~~~;~/2~~:~~L_________________ !-- ~~:~;~----- ········ ~~:~;~ ------- ~~'.~;~+------ ~~'.~;~ I- . ....... _:~;~ 

I ~~ ,~~~: ~~e 5~~~~~eep~::iated Investment +-- ---------- 337,162 t-- 330,026 -f--------- - 391,136_1----·--- 10,077+-----···--···· 171,697 

35 

WP RA-1 Base and Test 
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A H K L M 

I fjPNM Exhibit HEM-4 _________ + _______________ : ----· -··---·-·-·-···-·--·-- ··-·-··-··-···-·-+-···-··--········--·-········-···----·····--+-·-······-··-·····-·-·········-··--·-·--·---;---------·-·--·-·--! 
WP RA - 1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 
2 
3 I Hvperlink to Lead She.§,_t 

Note: Base Period data is historical 

information from the Company's Books and 

~Re.CQJ.d_s.., _______ ·--------------+- ·------····--···-·········-!· ············--··--·-··--+----- +--·----··-- ---1---------+----·----I 5 . 

6 Qecember 2015 Januar.Y~!§_~ February 2016 I March 2016 April 2016 ~-· May 2016 ---1 

7 IDescrip_tion Balance Balance Balance Balance Balance Balance 
8 Coal Mine Decommissioning-Surface 27,450,991 [ 26,960,795 26,470,599 25,980,403 25,490,207 l 25,000,011 
~ ~rn2 Combustion Engjneering_____ (213,JlQlj _________ _(207,247) _________ (201,324) __ {195,401) ________ _{189,478)! _____ {183,555), 
10 PV 1&2 DOE Spent Fuel Refund (6,214,242)! {6,214,242) (6,214,242) (6,652,568) (6,652,568)! (6,652,568) 

~ :~g3 ~~e~ Lg'GnSt~~~~~e~~~s~on-----·------- - ________ {
3,~~~:~s~)t-_____ (3,~~s:~~~)..... ___ (3,~i~:~~5) _______ j 3,~~~:~~i) _______ (3,~~~:s~S) f------- (3,~~~:~~~) 

~ Reg Liab LVGS Decommission·----· . ___ (1,500,430) J ___ jl.,515,172) (1,530,058). (1,545,091) ______ jl,560,272)~------·-- {1,575,601) 
14 PCB Refinancing Hedge 15,614,656 I 15,544,286 15,473,915 15,403,545 15,333,174 1 15,262,804 

~.Reg Liab Renewables Fed Grant -·-·-------·----·--·__(19,851,169)l______ (;!2,770,928) ______ (19,690,702) ·----- .. J19,610,461) ___ . ___ j19,530,2W)J_ ______ (19,449,979) 
16 Reg Liab Renewables St Credit {3,845,701) i (3,829,531) (3,813,368) (3,797,198) (3,781,028)! (3,764,858) 
~ 2015.RateCase ~ense ___ _____ 2,691,3811_ .. _______ 2,710,390 _ 2,889,114 --------··- 3,334,716 3,537,725!___ 3,778,197, 

18 SJGS 2&3 50% Unde2_reciated Investment ! 
19 
20 !Total 11,404,967 10,953,680 10,661,970 10,198,711 9,931,066 ! 9,700,762 
21 
22 
23 IActivit ________ _J December 2015 January_2016 Februa1y 2016 March 2016 A_p_ril 2016 I May 2016 
24 lcoal Mine Decommissioning-Surface (Note 1) {490,196) ! (490,19§1 (490,196) I (490,196) (490,196) i (490,196) 

I ;~I~~~:~ ~~~~~:t~~~~~lg~:~:~~_gJNote_l)___ ( __________ 
2
~:~~~--:------- 5,923 .5 ,923 .. L.·--·--···-·---·--· 5,923 ,--··-·····--··· 

{438,326) 
5,923 I 5,923 --··-··-· - ···-·-··r···--······ ·················--···--·-·· 

I ;~ I :~g
3 ~~e~ L0~n; ~~~~:e!~~~on j-------·--J3

'
00~~~)l ........ -- 2,679 1--------------- 2, 7051-- ---------2, 732 r-------- 2,759 i ----·----··-·--2,786 I 

I ~~ I ~~~:~~L!~J~~~~~rg~~·-----+-------g6:!i6tl ------{~~6}+-----~~~-1-----------1~~~ ---{~~!oH-- (~~:~~~}i 
I ~~ IRe:1: ::~:::~::: ~:~r~~~~;~~~::~)_ ___ -----~~:~;~···I ------ ·················~~:~;~···---------- ~~:~~: ---- ~~:~;~ ----- ~~:~;~L ___ -- ~~:~;~-
I ~; ,~~~:~~e

5
~~~~~~ep~::iated Investment -+---------341,719 j 19,009+ ____ 178,724+__445,602__ _______203,009+ ___________ 240,472, 
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A 

~PNM Exhibit HEM-4 

2 

WP RA - 1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 

3 I Hvperlink to LeadSher::t 
Note: Base Period data is historical 

information from the Company's Books and 

~B.eJ:prds. -------------------------

6 

N 0 p Q R 

June 2016 J_WP RA-9, columnB,Jjne 35_J ______ _(Note 2L _June 2016 ___________ L_ __July 2016 ______ _ 

Unadjusted Base Period 
7 1Descrip_tion ____ I Balance ICoalMine Decommissioning ~015 RateC:ase~xpenses~usted Base Period Balance 
8 ICoal Mine Decommissioning-Surf<l_f§! __ L 24,509,815 I (16,975,326}1 7,534,482.L 7,383,799 

L_~_l_PV_1&2 Combustion Engineering _____ ---------------------------f ________________________ _(177,632) ------------- ___ _____ __________ _ ______________ _(177,632) ________ (171,JG9} 
f1olpv 1&2 DOE Spent Fuel Refund (6,713,838} 6,713,838} 6,713,838) 

Ii; ,:~g
3
~~e~ ~~~~~~~:e~~~~on -------+--- _(3,~~~:~~~L _______________ --+ ---------------- ----- + ------------ (3,~siml~-- (3,~~~:~~~) 

I i! I :~~--~!ri~;~~i'~~f:~~~:ission ---- ----+----- ----- ---1~~i¾i'.%~il ------- -------------+------------------------------------------------+------ -i~-i¾~"" i~'.~~~'.b~~) 
I i~ l*;t~:~~:~!~!~l--:--:1~~r~~~;t _i~~:~~~:~~il ----------------+--------------- (~i:~:::~::; r~::~:~:f1il 
I i~ ,~~~: ;:~\~~eu7dee;r:eciated--lnvestment _4,028,463_j_________ -- ------------------------ J ______ - (238,440}L--------------------- 3,790,023 J_ __________ 3,790,023_, 

19 
20 ITotal 9,418.,857 (16,975,326} (238,440} (7,794,909) (7,926,427) 
21 
22 
23 IActivitv June 2016 __ July2016 ___ _ 

24 I coal Mine Decommissioning-Surface (Nott:JJ (490,196) (150,690} 

I ;~ I:~~:~ ~~~~~:t~~~~:1g:e~~~~g lli£te ll_ __ L6i~~6t--------------------------------- -----------+ 
5,~~~-

L1_?Jpv 3 DOE Spent Fuel Refund ·t--------------------------------------------------------- ------------------/ ------------------------ ___ -----+-------------------------- ----------------------------------------- -------------------------------------1-------------------f 
[2]1RegAsset LVGS Decommission 2,813 2,841 

I ~~ I~~; ~:~nl:n~~n~e~~~:it~~t~ 1) ________ g~::~~J+ ---- ------------------------------------------,---------1--

I~; I:::~::~ ::~:~:~:::~;~r~~~;~~~~::~) +--------- ~~:~;~·---- ---------------------------
(15,632) 
(70,370} 
_80,241 
16,170 

~ 2015 ~ate_C::9_~tl!<Bens_e _____________________ -----------------1 ______________________ I~_Q1265 ------------------------- --------------------+-- -------------------------------------------------------------------------! ----------------------"-------------------------------------------+----------------------------------------------------I 
f32ilsJGS 2&3 50% Unde2_reciated Investment 
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I A s T u V w 
l...LlPNM~~~!!:>it!:!~_l'Y.1_::.1_. ________ +- .......................................... -.... -.... ·+-.. -.. --·-·-·-·-·---- --+-- -+--------+---------! 

WP RA - 1: Regulatory Assets and Liabilities 
Base Period, Linkage Data and Test Period 

2 
3 I Hvp~JlnkJo Lead Sheet 

Note: Base Period data is historical 
information from the Company's Books and 

~Record~~------------
5 

~--·-.. -.... - ....... -..... _ ....... - .......... -...... _. __ .... ___ -----~gust 2016 __ .. _._( .. _ .. September.2016 .. _ .... J .. _ .. _._ October 2016 J November .. 2016. December 2016 -·····-------------·-
j 

7 IDescrie_tion Balance Balance Balance Balance Balance 
8 lcoal Mine Decommissioning§urface 7,233,109 I 7,082,419 i 6,931,730 I 6,781,040 I 6,630,350 

ia I:~~:~ ~~~~;~~~~~~~:~~g___ ____________ t ___ {6,~~~:~~~) {6'.~~::~~~H (6:!~!:~:5; ------- ··· {6:~:!:~~~l----------- (s'.Mt~~sl 
m :~: !~eEt Cv~n;~~~~e!~~~on ------ - + ···. . . -- (~,~~~:~~~) L___ {3,~~~:~~G): __________ {3,~~~:~~~)L ___ (3,~~~ ------ (3,~~~:~~~l 

I i~ I~-~~ ~:~nL:~~n~e~~~:issiEn______ -+--------&6~t~~~_1j=~~ J!:~~~::fi...,..._--~Hi6'.~Hl 1!'.~~~:~~~ J!:;~~:~~~L 
Ii~ l~::tf:-~::~:;:~::~~~~r~~~;t +-- j~i'.ii~'.i!1/---------1~~=1---_J"Tu:~s!:~~ii ---qf!~~f _i_i~~~~~¾l 
I i~ l~fahl-i~~s%it~xdpeepnr::iated Investment (___ __ }1..?.~Q,Q?3.I- 3,790,023 ! 3,632,105 I 3.AZ..4,_~?.?_J__ _____ 3,316,270 

19 
20 ITotal (8,058,071) (8,1._89,841) ! {8,130,879) (8,071,916) {8,012,954) 
21 
22 
23 Activit ___ Augw 2016_ Se£!ember 2016 .. _J.-..... october .. 2016 ___ .. _ .. November .. 2016·--· _ .... _.December.2016 .. 
24 Coal Mine Decommissioning-Surface (Note 1) {150,690) {150,690)! (150,690) (150,690) (150,690) 

I ;~I:~~!~ ~~~~~:t~~~~~lg~~~~~dgJNote_l)_ ___ l----- ____ 5,~2311 ________ 5,923···!- ____ ........ 
27

~'.~!~I- ___ 
27

~:~!~ +-------- _ 
27

~:~!~-
I ;~ l~~g3.~-;\¥JG~t ~~~~~e!~~s~on --1--- -------2:i6~t~---------- 2,897 : (1i,4os) I (12,405)c---- (12,405) 

I ~~ I~~~-~:~-~~:n~T~~~~~~~r~~; 1) ------- -~~6'.i~~t ________ (_}~~;~) I ~~:~~6) (~~:~~~) ~~:Wo) 
iii~::~::~ ~:~:::~::~ ~:~r~~~;~~~~:~~L __ ......... ---- ~~'.~;~ ---- --- ~~'.~;~+---------- ~~'.~;~ ----------- ~~'.~;~+ --- ~~'.~;~ -

------ - --------

. ~; ,~~~: ;:~e5~~~~':fe;r::iated Investment +- ----- --~---- ---: -- -- j157,918Jj ___________ (157,918)]_ ___ ._. ____ _(157,918) 
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A 
~PNM Exhibit HEM-4 

2 

WP RA - 1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 

3 I HyperlinUQ LgadSheet 
Note: Base Period data is historical 

information from the Company's Books and 

~Records. 
5 
6 

X y z AA AB AC 

January 2017 _\_ . February2017 
! 

March 2017 _ _j ______ AP..!.~12017 ~.1!1±1 June 2017 

7 1Descri_etion Balance Balance Balance Balance Balance Balance 
8 I coal Mine Decommissioning-Surface 6,479,66Qj_ 6,328,971 j 6,178,281 j 6,027,591 I 5,876,901J 5,726,211 

I {o I:~~:~ ~~~~~:t~~~~~igR:~:~~K ---- -~~--------(s'.!~~:~~~} -------~~~::~~~~· ·------(j~~~::~~l----- .......... (4'.4~~::~~) :---- -B~~:~!:(, 
I i; I~~:~~! L0~st~~~~~e~~~~on ______ - ------+-- (3,~~~'.~~~) l----(3

,~~~'.~~~) ··· · ..................... (3,~~~'.~~~ _______ {3,~~~:~~~) ______ (
3

,~~~'.~~~), __________ ~-~'.~~~) 

I i! l~c~:~nl:n~~n~e~~~:ission --------------- f I!:~:::~!~)'i {4'.~~~:~~:) ----1!:~~!:~~!L------1!:!:~:~~~l ------ t!:~~~:~~:)l-------1~ml1 

i 15 l_~~g_~\!JE.Renewables Fed Grant J ______ J!?,?..QM?.1.l.j ______ .. ___ _(l?..,Z~Z,_l:l}_Ql 18,647,569)____ (18,567,328) (18,4~ (J.§,_'!9§.,?'!~l 
il61Reg L1ab Renewables St Credit ] (3,635,498)! (3,619,328) (3,603,158 (3,586,988 3,570,818)L_ (3,554,648) 

i~ ,~~~:f~~s~i~b~~e~~~i~t;d Investment ~ __ }-1!?§,~?._?+------ ~,Q_QQ_,_9:~?-t 2,842,5!] I 2,684,599 ~--- 2,526,682 : ___ _l,;3_£?..,1~4_, 

19 I 
20 !Total [7,953,992) (7,895,029) (7,836,067) (7,777,105) (7,718,142)1 (7,659,180) 
21 
22 

23 Activit __ . _ __January 2017·-·-·-· I February 2017 -----·--------··-- .... Apfil 2017 -···· .................. May.2017 _I -·-··-··__June 2017 1 
24 Coal Mine Decommissioning-Surface (Note 1) (150,690)! (150,690) 150,690) (150,690) _ (150,690' 

I ;~ I:~~!~ ~~~~~:~~~~~lgR:~:~ (Note lL_ ___ ~_ --- 21~'.~!~+------ _ xz;'.~!~ b-------21~'.~!~+----·-----21~'.~!~b-----2z!~~!~L ~}!~ 

. ;~ ,~~:~~~SL0~l~~~;;;~~~o_ri_ (i2;4od-------- (li405} (12,405) (12,405) (12,405)! (12,405) 

I ~~ I~~~ ~:~nl:n~~n~e~~;:it~:t~-1)- ---- t ---- (~~'.~~~) 1------------- (~~:~~~ I --------- ~~:~~~) -----(~~:~~~) -------- ~~'.~~~J--------- (~~'.~~~)' 
I ~; I~:!~::~~:~:::~::: ~:~r~~fM~fJ-j)1:L _______ +----- --~~'.i;~ i ~~'.i;~ +--------- i~'.ii6+------------i~'.ii6f ---------i~~1i6+-----------i~'.-ii6 
I 33 l_?QJ?._f.lil.t_!!_c:a._~g-~~D.?..E'!:--------· ~---t!??,_~i?ti ____ H.?_Z~~- (157,918)~ (157,918lj (157,918} (157,918} 
13'2ilsJGS 2&3 50% Undeprec1ated Investment · 
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A 
I T !PNM ExhibitHEM-4 

2 

WP RA - 1: Regulatory Assets and Liabilities 
Base Period, Linkage Data and Test Period 

Note: Base Period data is historical 
information from the Company's Books and 

AD AE AF AG 

1--§_j-----··-·-···-·······-·····-······ ··························---··-··--·-·---- July 2017 J_ _Ayg:ii_~~~Q~Z ___ J_2.eptember 2017 I October 2017 

7 I Descrii:>tion Balance Balance Balance Balance 

AH Al 

November 2017 December 2017 

Balance Balance 
8 Coal Mine Decommissioning-Surface 5,575,522 I 5,424,832 5,274,142 5,123,452 4,972,763 l 4,822,073 
9 PV 1&2 Combustion Engineering__ (100,633Jj_ {94,7101 ___________ (88,787) ________ ___(§2,864) _______ j76,941)j ______ (71,0lm, 

10 PV 1&2 DOE Spent Fuel Refund (3,916,406) i (3,636,662) (3,356,919) (3,077,176) (2,797,433)! (2,517,689) 
11 PV 3 DOE Spent Fuel .. Refund····-····-·······-···-··----·---·---- __ __J3,000,000)i _________ j3,000,00Q) _______ _J},000,000) ____ (3,000,000) ______ (3,000,000)j _________ ~,000,000) 
12 Reg Asset LVGS Decommission 173,676 : 161,270 148,865 136,459 124,054 1 111,649 

rM- Reg Liab LVGS Decommission ___ . __ . . ....................... ·-··-· ______ (955,757) ':(887,489) ·-·-·---------- (819,220) (750,952) _________ ._J682,684)! __(614,415) 
14 PCB Refinancing Hedge 14,277,617 i 14,207,246 14,136,876 14,066,506 13,996,135 i 13,925,765 
~ .Reg Liab Renewables Fed Grant__________ _ ___ (18,326,605) I {18,246,364) .... . ...... (18,166,123) ______ (18,085,882) __ (18,005,641)..~___(17,925,400) 

16 Reg Liab Renewables St Credit (3,538,478)1 (3,522,308) (3,506,138) (3,489,968) (3,473,798)[ (3,457,628) 

~ 2015 Rate .. Case Expense --··----··--·--·-·--·--··· ...... ··········-·····--········- __2,210,847 .j______ 2,052,929.. . .. l,895,011 .. -·····-··-····-···· ...... ..1,737,094····-··-··-·-·-· ___ l,579,176.J. ...... _____ ... __ ._.),421,259 
18 SJGS 2&3 50% Undepreciated Investment i ! 128,224,199 
19 

20 !Total F,600,218) i (7,541,255) (7,482,293) (7,423,331) {7,364,368) I 120,918,793 
21 
22 

23 Activit July~--··--..._! ······-····August.2017 --· _ Se tember 2017 October 2017 __ .November 2017 1-_Q_ecember 2017 .... 
24 Coal Mine Decommissionin -Surface (Note 1) 150,690)1 (150,690 150,690) (150,690 (150,690)] (150,690) 

~:~ ~:~ g~~~~:t~iii-;igk:t:~~g_(1'.l_~!~_:hL_____ 279,743 279,743 --------~ffi}+-----21~'.i~ 21!'.j!i,1 

279,743 

I ;~ l~~g
3 
~~:t ~~~nst ~~~~~e!~~s~on___ -- ----+----(12,405) :- (12,405) I (12,405) I (12,405) 

I ~~ I ~c~:~nl:n~~n~e~:;:is~:t:-1) ------------ -------------- (~~:~~~) i------ (~~:~~~ · -- ~~:~~~- ---------- ,~~:~~, 
I ~~I~:-~~::~~:~:::~::: ~;=~~~:~~L ___ ..... ------ ~~:~;~:- ~~:~;~ -------~~:~;~- --- -- ....... ~~~~;~+ 
I ~; liiciiit~"-s~~eu~~peepnr::iated Investment ~-- _(J_g~-~?),_ _ _____ Jl

57
'
918)j _Ll

57,-9J:?.~ (l
57

,
9

l
3

) 

35 

(12,;05)1 (12,405) 
68,268 I 68,268 

-------(70,37o)r------- --(70,370) 

------- ~~:~;~+----·- ---- ~~:~;~ 
(157~9i8l i {157,91si.1 
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A AJ I AK AL AM AN AO 

~.PNM ExhibitHEM-4 ··-- _ _ ----1----- _i ·---··--·-···--·--··· 
WP RA -1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 
2 
3 I Hvperlink to Lead Sheet 

Note: Base Period data is historical i 

information from the Company's Books and ! 

m·Becords_. ---·---····-··-···--·-·-·- ········-···--·······-·-- -+------· -L---·--·-··-···--·----·-·---···- ······l ··-······-···-·--···-·----··--·-··----l--------·----l-·---·-·---·-----··--·--t---·----··-·-----··-···-·-·-··-·· 

6 I January 2018 __ February2018 .. _ .. J __ .. __ .... March. 2018. __ I April 2018 J __ ~ 2018 __ ! ___ June 2018 .. 
I ~ . 

7 I Description Balance Balance I Balance Balance Balance Balance 
8 lcoal Mine Decommissioning-Surface 4,671,383 ! 4,520,693 I 4,370,003 I 4,219,314 I 4,068,624 l l,917,934 

I {o I:~~~~ ~~~~~:t~~~~:igR:~~~JL--------+---- (2,J~~:~!~li - (1,ts::~~~l-- ---(1,~~~:!:o)---- 1,~:~:~~~~ ------ (1,i~!::~~l -------- (~~~:~~~~ 
I i; I~~: ~~e~ ~0~nst ~~~~:e!~~s~on - ----- ---+----_J2,~~~:~4~) i (

2,~~~'.44{L __ j 2,~~~:~4~ _____ (2
,
5~~:~4~) -- 12

'
3~~'.~~LL-------~~4~) 

i! I~~~ ~:~n~~~n~e~~;;ssion_ ----------+-------13~~~~:~:: l 13'.~:~'.~~~) ···········n'.~~!'.~~3) -----------13'.~:~:~:~)\-- --13'.~~~'.~~~)j ~=~13:~~}~~~), 
I i~ I:::~::~::~:::~::~ ~~~r~~~;t___ - -I _J~~:::~:~~:i I (~~:~~~:~!:~!-- - j~~:~~::~~~l ---- ' 1~:~~~~:!sl ------- (l~:~~::~~~H------ (l~:3:~:~ 
I i~ I~~~: ;:~es~~eu~~pee;r::iated lnvestment------L__ 12~'.~:~:~~~+------- 12~:~~~'.~~~ _ ----12~'.~~~'.~~~ - 12~'.~-~~~~~ -------12~:~~;:~~~ ~---12~'.~~::~!!' 

19 
20 !Total 120,64s,029 I 120,371,265 120,097,501 119,823,737 
21 
22 I 
23 Activit ___ )anuary_2018 -··········!·· ..... Februa.ryW18 March.2018 ·-- __ April2018 
24 Coal Mine Decommissioning~Surface (Note 1) (150,690 1 (150,690) (150,690) 150,690) 

I ;~I:~~~~ ~~~~u:t~~~~:j~~~~~g (Note l) --- 27~'.~!~+---------27~'.~!~ - 27~'.~!~ 27~:~!~ 

~ :~g3 ~~e~ ~~~5t ~~-~~:e!~~s~on -----=1 12~:~~~ -:--- ____ 1~~:~~~) _________ 1~~:~~~) _____ 1~~'.~~~) 
I ~~ I:~~ ~:~n~n~~n~e~~;:~s~:t: 1 ----- (~~:~~~) I --------- (~~:~~~) ------ (~~'.~~~) ------------ ~6'.~~~) 
1 

;; I~~:~::~ ::~:::~::: ~~~r~~~f-M;;J~~) -------{~i~~ ; --i~~i~~·-----·---- -i~~ii6 ---i~'.ii~+ 
i ~~ l};~~~i~~s%~eu~~peepnr::iated Investment . J =----di!'.~~jl-1-------- (s!!:1~~) ---i~j~i~) (i~!'.~~~} 

35 

119,549,972 119,276,208 

May 2018--• June 2018 
(150,690) i (150,690) 

5,923 \ 5,923 , 
279,743 !_ 279,743 
12s,ooo J ___________ 12s,ooo ... 

(3,101) i (3,101) 
17,067 l 17,067 

(70,370) r--------(70,370), 

.... 80,2411_ _____ 80,241_ 
16,170 I 15,170 

(39,479) ! (39,479) 
(534,267) ! (534,267) 
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A AP AQ 

I T I_PNM Exhibit HEM-4 __ _________ --------+------ ---"-· __ .... _ ......... -... - .. -... -.... -·-·-.. 

2 

WP RA - 1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 

Note: Base Period data is historical 

information from the Company's Books and 
L!J Recctrds. _______________ .... _._. __ 

5 
6 1-----+ ... .. -.. ·-.. ·------·-·---+ __ July 2Q18 __ i_ A~gust 2018 

I 

i 
7 I Descri_etion Balance Balance 

AR AS AT AU 

--.. --.... ·--·--·-·-.... + .. ·--·-.. ·--·---·-·-·----.... - .. --.. ·+---.. ---·-.... - .................. -... --...... -.. --.. ;--·--·----.... . ......... l 

~tember 2018 J_ October 2018 November 2018 December 2018 

Balance Balance Balance Balance 

8 lcoal Mine Decommissioning-Surface 3,767,244 i 3,616,555 I 3,465,865 I 3,315,175 I 3,164,485 i 3,013,795 

I ;o l:~-~:i ~~~~~~t~~~~;~~ ---- ----- (J~::!~~}i-----J}~:~!:l --- _J1P11)I---- ~~)1-- -----~'865)+------------------

I ~; ,~~: fs~e~ L~%St ~~~;~e~~;s~on___ ____ =-- (2,1~~'.~~~)+- (2,0~~'.~~i)!____ __(1,s;~'.~~~)_ _____ jl,7~~'.~~~)J----- j1,6ii~i~li ___ _(~,5j~'.~~~) 

I i! ,~~~-~:~nl:!~n~e~~~:ission __ --·----+-- ----13~:~::~~~l-l -- u::~~::~~) --13:~~~:!~~) _ 13~~~~'.~~J~-'.-~~~'.~;~)~...... ..... ---137:fiil 
I i~ I ~~:·-tl:~ ::~:::~::: ~;~r~~~;t ·· --- -- ___ J~i'.i!~'.~%~1!-·----_(~~1~~:~~~) J~-~'.~~~'.~~!) _________ (~H~~~~) (~~:~~~:~~~l l -1~:~~~:~~:} 
Ii~ ,~~~:::~e5~~eu~deepnr::iated Investment -----+------12~:~:::~~~i ·-12~:~~o:~~~ ---- 12~'.~~~:~:~ 

1 

12~'.~~~:~~:----- 122,~!~:~:~ l _ 12~!~~ 
19 
20 !Total 119,_002,444 118,728,680 118,454,916 117,901,408 117,347,901 116L°i'94,336 
21 
22 
23 Activit ____ ... Ju[y 2018 ... _ .... __ ___! Au ust 2018 .se~tember .. 2018 -· ·--October.2018. __ .___ November 2018 I December 2018 
24 Coal Mine Decommissioning-Surface (Note 1) (150,690 1 (150,690) 150,690) (150,690) (150,690) i _ (150,690) 

I ;~ l~0-i~}6ci~%~~t~~~~~lg~:~:~~gJNot~_n ___ +---------21~'.j~il -------2-7~:~~~ 27!:~~~ I 5
'
923

1 

5
'
923 

': ____ _5_,~
62

' 

27 PV 3 DOE.Spent .. Fuel Refund.__________ 125,000 J __ 125,000 __ ·--·-·------- 125,000. ____ 125,000 __ .. _______ 125,000 L ___________ 125,000_ 
28 Re Asset LVGS Decommission {3,101)! (3,101 3,101) {3,101) 3,101)1 {3,101) 

;~ :~~ ~:~nl:n~~n~e~:~:~) ----------------(~~'.~~~) i ----- (~~:~~~) --------- ~~'.~~~ · ------- ~~:~~~ - - - -- ~~'.~~~+------ --~~'.~~~) 
I ~; I::;~::~ ::~:::~::: ~;~~~~;~~~~:~?------+-------------~~:~~~ +-- ~~:~;~ ---------- ~~:~;~ i -- -- -------~~:~UL~ _ ~~:~;~ -! - _:~~~ 
~~ ,~~~: ;~~e5~~eU~x::pnr::iated Investment (S~~~ill ---(~~!:~~~;J ----- (~~!'.~~~)------- {i~::~~jl---------i~!'.~~ilr----(~~::~~~1' 
35 
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A Ii AV AW AX 
I T I PN.M __ ~~hJ!iJ!_l:I_EM-4 ---------+ 

WP RA- 1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 

I 2 I__ --------------·-·---·-····-·-····-··!--·---····--····· 
i31H..YQ_erlink to Lead Sheet 

Note: Base Period data is historical 

information from the Company's Books and 

~.Records. ········--·····-······-·-·-----------
(Column AW - Column AU) (Note 3) 

AY AZ 

W---·····-······-··--···- ············-····-·····--···---·-- _______ ____,_ ______ A_lf_~E~g~_ -! ~~:l\tl_o_r:it_l:l~~-erag~J DOE Spent Fu~I Adjusted Test Period ·-------- ....... , 

7 !Description __ _ ____ __ 1 Adjustments Balance Adjustments Ending Balance Reference 
8 !coal Mine Decommissioning-Surface 904,139 i 

h9ol:~ ~:~ ~~~~~:~~~~~igR~~:~dg_ ______ l----- (35,484}: 

3,917,934 3,917,934 
_______ J35,484), _____ _ ... (35,484)~WP.OM-13 _____ __ ___ _ __ _ 

- iWP RA-2 

I i; I :~g3 ~~~~st ~~~~~e~~~s~on -------- --------L-------------18,608 ___ _Jjy
5

~~~~~~},_ ----

I i! 1~~~~!~0L~0~~n~e~~~:ission ___ --+-------- _J}i~ 
13

'.~~j'.~¼iL ________ _ 

1,soo,000 I 
····-·--···--···-·-··········-·r· 

! 

- iwp RA-2 
93Lo41 !wP RA-4 

_ __________ (512,013)~WP.RA-5 ______________ _ 
13,503,542 !WP ORB-7 

I i~ 1::-~::~-::~:::~::: ~;~r~~~;t -----· ------ ···················· J~~~:~~~H----------J~~:::~:~~:}'-1------- -'------...i.:(lc.:.7.L:,4:...:.::43,954)<+!W_P_R_A-_7 ___ _ 
{3,360,608)iWP RA-8 

f i~ I~~~: ;~~e5~~~u~xd~;~~~i~~d Investment -------------d6~~~6~1 -u~~~{i'.!~---------· ~ 1,184,382 i WP RA-6 ___ _ 
125,018,594 iWPRA-=10 

19 I 
20 !Total 4,071,098 120,865,434 1L500,000 J 122l3Ei~,434 
21 
22 ! 
23 !Activity 
24 I coal Mine Decommissioning-Surface (Note 12 (1,sos,2zzlJ 

~~ PV 1&2_ Com.b ustion _ Engjneeringj Note 1 L_. ··--·-----·-··--·-····· -' ·------- ___ -·----·-- ·---····--··-·-···- ·······-··-··-···-·· i ____ ··--·--·--··-····71,018 l WP OM-13 ,. column B, Ii n e 66 

27 :~ ~~~~OE S ent Fuel Refuoci ~:~~~:~~~ iWP Fuel- 6, column P, line 43 

28 Reg Asset LVGS Decommission --·--- (37,216} i WPQA·:_1,column H, line 19 

I;~ l~~H::~nl:n~~n~e~~~:it~~~l)---------1------ ------ · ! __ ··-·--···--······--- ··=1 ----··------1-.-- ----(~~~;:iRA~-i,cc~I~:~ ::~:~: 

I ~; 1:-::t::~~:-~-:::~::: ~;~r~~ifM~f~~fL ____ J:-~-- ------------ l_ --- ---------+----- --------- --------+- ----i~1~6~6jwP OA-1, column H, line 14 

I ~~ l~~G~ ;~~e56~eu~deepnr::iated Investment __ !_____________________ 1-----------+----- ·~--- (6'.:~~:~~~ii:: ~~~~,c~~~U:nn :~tn1
~n;l4

73 

35 

WP RA-1 Base and Test 
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A 
I 1 !PNM Exhibit HEM-4 

WP RA - 1: Regulatory Assets and Liabilities 

Base Period, Linkage Data and Test Period 

to Les1d__SJ1eet 
Note: Base Period data is historical 

information from the Company's Books and 

~_Records. _____________ _ 

p BA BB BC 

--------------------------- --- --------------------------------j------------------------------------+------------------------------- ----------------! 

1--§..._j__________________________________________________________ ---Hf9.tll_l!J!l_~'_r':t;Qlllfl'.lrlgLJ______ -------

7 I Descrie_tion 

8 !Coal Mine Decommissioning-Surface 

io I:~ }~~~~~~~!~i~~;igR~j~~Jg ___ _ 

11:J PV 3 DOE Spent Fuel Refund ___ _ 
ffiRegAsset LVGS Decommission 

Variance Adjusted Base 

vs. Test $ 
(3,616,555) 

6,713,838 

Variance Adjusted 
Base vs. Test % Explanations 

-48%!Note4 
-80%_! Note 4 _____ , 

-100%i Note 3 
____________ 3,000,000 L_____ -100%1 Note 3 

(196,083) I -68% i Note 6 

fii~~~ ~:~nL:~~n~e~~~:jssio~---- _, ______ _ 1,079,069 r- -68%\Note 6 
(1,688,892} -11%iNote4 

L.12.JReg Liab Renewables Fed Gran!_ __________ _ 
i161Reg Liab Renewables St Credit 

_l,92~,784+---- -10% Note __ :l;_ 

388,080 -10% Note 4 

I ~i l~f ~: ;:~eS~~eU~x!ep~::iated Investment 
_________________ _(2,605,641) _ _ ____ -69%iNote 6 _____ _ 

125,018,594 N/ Ai Note 5 
19 
20 ITotal 130,160,342 
21 
22 
23 !Activity 
24 I coal Mine Decommissioning-Surface (Note ll 

;~ 1:~ ~:~ g~~~~:~~~~~fR~~~~~(NotelL __ +- -------+------------- 1 

i_l?J PV 3 DOE Spent Fuel Refund 
[28lReg Asset LVGS Decommission 

I ~; I~~~ ~:~nl:n~~n~e~~~s~~t~ 1) 

·····-·-~--·--···---

I ~~ I~:;~::~~:~:::~::: ~;~r~~~;=l) +------- -- -1----------- ----- l 

Lii.12015 Rate Case Expense ------------------------------------------1------------------+------------------ --------------------------------------+--------------------------1 
f34TsJGS 2&3 50% Undepreciated Investment 

35 

WP RA-1 Base and Test 
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A B C D E F G H 
1 I PNM Exhibit HEM-4 
2 IWP RA- 1: Notes 

4 

~~i:~J~:~:n~:t;i'~a::;~~:::~o::x~;~:.e reflects exp~~;~~fr;~th-~B~;-~~iod. For Coal Mine De~-mi;~i~~i~g-=-s~~f~ce 
1 

I 7 !Note 2: Case No. 15-00261-UT approved recovery of $3,790,023 of Rate Case expenses. PNM is not seeking recovery of additional rate 
181case expenses incurred in the 2015 Rate Case above the amount approved. 

~ 
Note 3: These amounts are being recovered through PNM's FPPCAC. PNM will include the unamortized balance as a reduction to 
PNM's FPPCAC balancing account, to provide customers with carrying charges on the unamortized balances. Therefore, PNM has 
removed the unamortized balances from rate base in the Test Period. 

12 Note 4: Change is_due.to_monthly amortizatio.ns. ______ ·-·--.. -........... .. ....................................................... _ ................ _ .................. _ ................ - ............. __ ......................... .. 
13 Note 5: New regulatory asset pursuant to Case No. 13-00390-UT. 

14 Note 6: Change is due to monthly amortizations that began in October, 2016. 

WP RA-1 Notes 
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1, A B C D E F G 

1 IPNM Exhibit HEM-4 ~:=~~~:t:~~:: ~~:tspent FueT~ortization _ ___ -J------- ·-----+--- ------··-·-···---·-·-·--···+--···-·- ················-··········--······--··-·-···-··-····--··-··+-··--··--·-·--·--··--··-··········-····-·-··--! 

Note: Base period data is historical information from 

~

the Company's Books and Records. ! . 
' ··············-·····-·-·······---------·--······-·-··----··-·-·--------·---·-----··- . --·----- '--------·--···--·-- ···············-·······--··L-.. - ·································-······-··-····-·····-···-··------·-·-··--···-·····-··--< ··--··-----·---·-···-·····-···· ··························+ ·················--········-··-·-··-·--·······-··--·--·( 

Note: These amounts are being refunded through PNM's FPPCAC. 
6 

7 

hi~0r~f ·-----
l2:Q_JTotal PV 1&2 and 3 -··-

11 
12 
13 

14 
15 

Balance 

6/30/2016 
PV1&2 

_.(!5,713,8384 ... 

_ _(6,713,838)1__ 

PV1&2 

Monthly Balance 
Note 1: Approved amortization for PV 1&2 of 2 years in 

Case No. 15-00261-UT. 
16 
17 

~. 
18 !,ITT,~~1:~~t8., 

~:,''.}(·i'·:.u;1,:_._:.:,,,,·: 1:,.': 1.':;:.,,.:.: 

20 241 # of months (Note 1) 

Balance 

6/30/2016 
PV3 

Total 

·----+--- {6,713,838), 
{3,000,000) (3,000,000) 
{3,000,000) 

{6,713,838) 

PV3 

Monthly Balance 
Note 2: Authorized amortization for PV 3 in Paragraph 35 

of Stipulation in Case No. 13-00390-UT. 

months (Note 2) 

{3,000,000 
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A B I C D E F G 

TI PNM Exhibit HEM-4 

I 2 IW_P R~ .. :2: PVNGS DOE Spent FuelAmortiz!!!ig~--------L-----------
~yperlink to Lead Sheet I I 

Note: Base period data is historical information from ! 
I 

h-i~~t;;--~::snev~s:::~:s aa~: ::~;i~-;i;;-~d~dth~~~g-hPNM;~-i= P-Pc:Ac. 
21 I 

I ;; !Amortization Schedule _________ I _ ___ ______ __! ___ . ___ _ 

I ;~ 1------- J:~;~~6 ------+ Amortization l ____ Bal~~.~ej}~838) I --------1- --j~~i6i6 -----!-----~~Q~!i~<3.!!Q~---f------?._c3.l{~;iibo,ooo) 

I ;~ 1---- ~:22°i:6 --+---------------- ····-··-:· 1 ----===-~~:;~~:~~~;±__ - --- +·················································-=.:::., .••• ::::.,, . .::.:::: __ ·-··--·····------·--·······+·······-··-··-------·-·-····---·---··-·-1--------c~~~~ 

I ;~ 1-------------6~~~~~ -----+--- 279,74;! - -~~::~!:~~~~t------ L -~e~-~~~~ - . -----:-------- : b---------~~:666'.66fil 
;~ I -------~~~=i-5i~ ----\--------- ¥~:l~i-+---- ----1~-i}1:-~6~il _j-~-=~ -- --~~~~gi~ -===~·--- ~t= 1~:666:666\ 
frt------- ~!b~lcil~ g::;1H------- l~:!itiiiH--------- \--- t:b~~~~; ---- ~+-=----ri'.§56'.666}' 
I~~ 1---------~~;=~igIJ-----·--==f ____ ~;::;::I --~:-j11:~I~1- ------· ~a;::i:; -~-------- (~~556~%6fil 
I~~ I ·----~u;.~~1

1
;----- --+----- ~;::;:~ i ~::~;~:~!~~f ·································· -- ---b-- ~1~11{ --------:-------- ~t------ ~!:666'.666}' 

I ~~ I- ~~~~~01:7 ------ ---+---- ~;::;:~ I ~~:~~~:~%ill-------- ------+-------------1~~~ftZ1 - 1-----------:-l---==~--It~i~:56fil 
I :~ 1------- 6:t~~~~; ----------+-- i}~j~~+--- )~:~~~:~~~~ --------- ---f-- - -I -----~+-----------~i'.6-66~666~, 
I :; I -- ~~~~~6~; -------1---- -~;~~[ ---- g:~~;::~~i Dec-2017 

I :~ I- --::~~~~~~ t---------~;:: ;:~ l -------- )~:~~~:~~~~ ------ -- I ············································t:~~~~~~ ------- ---:----------- ~~~:666+-....... -~~~:~~fa:, 
~-------------M.~E=?.91.? _____ , ____ . ______ }]~LZ'.+3 -! -- L1.&?..?..,_"!§Q)_ __ ._____________ -- M.a.E:?.91.8- ________ _[ ______________ }25,QQQ _ _ _ -- (2,625,000) ~ 

47 Apr-2018 279,743 I (1,398,716) Apr-2018 ' 125,000 (2,500,000) S: 
~ _______ JY-1~y-~Q.1:§ ______ +--_____ 1ZIQ!!~L---------(1.,1.}.8-1-~Z_3J ________ Mav-2018 125,QQO {2,375,000) ~ 

49 Jun-2018 279,743 i (839,230) Jun-2018 125,000 (2,250,000) :c 
50 J',(l.::?..91.8-........... _____ 279,743 I _{~;;~1.13-z)_ _______________________ Jul-2018 ! ps,ooo J?.d?..?1-QPQJ a; 
51 Aug-2018 279,743 I (279,743) Aug-2018 I 125,000 (2,000,000) =i 

ti¼-- ---~~---- 279
·
743 

----------- --- --------------6~=i6i!- -------+----------H~'.6g6- fNI6~{6-} 1 ~ 
I 54 Nov-?.018 Nov-2018 125,000 (1,625,000) <'D J:,. 

55 Dec-2018 Dec-2018 125,000 (1,500,000) ~ ~ 
0 "'C 

~~ 

WP RA-2 DOE Spent Fuel 
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A B C D 
1 IPNM Exhibit HEM-4 

2 IWP RA - 3 pgl: Loss on Reacquired Debt Cost Benefit Analysis 

3 I Hyperlink to Lead Sheet 

4 
5 
6 

7 I Description Amount Reference 

8 
9 Test Period Revenue Reg_uirement 

~

0 Loss on Reacquired Debt --r-------- - --------------+---------------- ----------------------------------+----------------------------------------------------- ---- ------------------------------- --------------------------------- ------------------1 

PCB Refinancing Hedge _______ ------------------
---- Unamortized L~ss o~ Reacquired Debt 

$13,503,542 PNM Exhibit HEM-3, WP COS TEST,_Col_umnJ,Une142 ___________ , 

$8 395 494 PN[\/JExhibit HEM-3, WP COS TEST, Column J, Line 177 
13 I Total 
14 

~
5 ADIT on Loss on Reacquired Debt 

-------------------- --- ----------1---------------------------------------------------------------------------------------------------------------------
P CB Refinancing Hedge 

17 I I Unamortized Loss on Reacquired Debt 
18 1 ___ ]____ Total =---'-····--··-- ··················-·····--····----- ---··--···-·--··--··-·--··-----·------- ···························--·-+-------

19 
20 ITotal Rate Base Amount 
21 

~Cost of Capital 
23 
24 I Return on Rate Base 
25 

t---- -------------------------------------------------- -+-------------

$21,899,036 I Line 11 + Line 12 

($5,366,226} j PNM Exhibit HEM-3, WP COS TEST, C()llJ111t1J, line 121 

($3,327,405) j PNM Exhibit HEM-3, WP COS TEST,cglumn J, line 116 

($8,693,631} I Line 16 + Line 17 

$13~_Q5,405 I Line 13 + Line 18 

____ 10.68%JPNM Exhibit HEM-3, __ AS-Test __ _ 

$1,4JQ-'-110 I Line 20 * Line 22 

$1,665,395 ~ WP O B._§.::Z_i_col u~m~n'-----'L"-, _Ii n_e_3_1 ____ _ 

I ~~ 1;::;~;~:J:::::::e::bt_ ~- ~F $3,075,506 ]line 24 + line 26 ------- --I 

29 
30 

I ~; I :~~e~~~ ::;i~~:;r:~!__Difrerentia I if Long l"erm_ Def2L___ ---------1---------------------- ----------------------1--------------- -------------------------------- --------------------------------------------------------------l 

33 

~

4 Test ~-~_r:l()_cl __ B._?.!1=-_~?.~~-~~fJl~g_ _______ _____________ _},.?81,__?_00,287_ P~_r:{I Exhibit HEM-3, WP ~9J_TEST, column J line 214 

Pre-Tax Cost_gf~?.P!!?.Lc!.?..£.[l~_g__ ------- -------------------- 1------_..;;;;1.;;;_o.c.;;;6.;;;.8.;..;%+-:c:_.:..=_=:::._ ___________________________________________________________________________________________________________________ _ 
Return and Taxes on Rate Base $254,1_71,251 I Line 34 * Line 35 

37 

WP RA-3 Loss on Reacq pgl 
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A B C D 

I 1 I PNM Exhibit HEM-4 I 
i2lwP RA - 3 p~l: Loss on Reacquired Debt Cost Benefit Analysis 

3 I Hvperlink to Lead Sheet 
4 
5 
6 

7 I Description Amount Reference 
··33 

39 I Rate Base without Loss on Reacquired Debt 2,367,294,882 I Line 34 less Line 20 

I :~ l~~~~:~~~~~~;,;.~a~~t~a~~t~~~: Retirements/Refinancing 

42 

I ll.02%1WP !3:6.::.~-E~~olumn E, line 30 
$260,953,036 Line 39 * Line 40 

43 

I :~ I lncrea~~-J_r:i._B~Y~f.1~~-B~q~rments without Retirementsj_!3:_e_fir.:i?r.:i~i_r:i_g, __ ._ _$~1.§81,785 iline_ 41_less Line.36 _____ ---· __ _ 

46 !Net Savingsto Ratepayer $3t606,279 I Line 44 less Line 28 

WP RA-3 Loss on Reacq pgl 
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1 
2 
~ 

4 
5 - 6 
7 
8 
9 -10 

11 
12 
13 -14 
15 
16 
17 -18 
19 
20 
21 
22 
23 
24 

Ts 
26 -27 
28 

T9 
30 

A B C D E F 
PNM Exhibit HEM- 4 
WP RA - 3 pg2:_Loss on Reacquired Cost Benefit Analysis __ 

··-·--· .. ············-······-·-·--·-··----····----··-·---·-·----- ------·-··-·-·--·--······ 

Hy1;1erlink to Lead Sheet 

---------·-······ ············----. ·-·--·--··-····-··-·---····---···-······-···-····-····· ···-·········--·--··--··---------------~---- ···---------------·······--····-··--···-······ 

Please refer to WP RA-3 Loss of Reacq pg3 for long-term debt rate; All other amounts agree to Rule 530 A-5 Test. 
Theoretical Test Period WACC without Debt Refinance Activity 

------- ···-·-------------- . ·-·-·--····-··- ············--·-·········-··-·····-···- ····-··-·-···---··-··-···-·······-----·-------------

Class of Caoital Amount 

------- ·····--·-··-·-·-···-····-- .............................................. ···-··-····-·····-

Long Term Debt 1,465,870 

······-·-·····- ·······--··-··- ·----------------····--··---···---··-· !---·-···---------------·-··----·-·· 
Preferred Stock 11,529 

--------- --------·······-···-·- ····················-----· 

Common Equity 1,454,341 

Total 2,931,739 

**PRE-TAX** Composite 
Cost of ------------------ ------------------------------------------- -----------------------------------------

Class of Caoital Capital 

--------------- ------------- -------------------------------------------- ------------------ ----------------------------------- -------- -----------------------------------

Long Term Debt 2.80% 
Preferred Stock 0.02% --------- --- --------------- ---------------------------------------------------------- ---------------- -----------------------------------------------------------
Common Equity 5.02% 
Total Capitalization 7.85% 

------·--·-····-······---·····--···-·--

Capital 
Ratio 

50.00% 

0.39% 

49.61% 

100.00% 

Composite-· 
Tax Rate 

-------------------------------------------

N/A 
38.62% 

------- ----------------------
38.62% 

Composite !----------·---· ··---------
Effective Cost of 

Rate Capital 

------------····· 
5.61% 2.80% 

···-···-·--····-··--···-···--·-·· 

4.62% 0.02% 

-- -···------····-··-··- ···············-··-···--·-·-·- ····------·-··-·-··-···-··-·--···------· 
10.125% 5.02% 

7.85% 

········-····-·····-···-········- ··················--·-······-··-·····-·--··-··--·---.. ··---·-···-·····--···"· 
Pre-Tax 
Cost of --------------------- -------------- ---------------------------------------------------------------------------------------------------
Capital 

------------------ --------- ---------------------------------------------------------------------------------------
2.80% 
0.03% --------------------------- --- ------------------------------ --------------------------------------------------------------------------------------
8.18% 

11.02% WP RA-3, Page 1, column C, line 40 

WP RA-3 Loss on Reacq pg2 
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A B C D E F G H K 
1 I PNM Exhibit HEM- 4 

WP RA - 3 pg3: Loss on Reacquired Cost 
2 I Benefit Analysis 

In Thousands 
7 PrinclP.al Issue Net Issue EJ<jJ_ j 

m--------~i!-- ---f---- M~:~~ty ~~;~ ln~:~:st +--~fj~~;-- -+----~~~;~~H- &E;~~~:~~ I p~~~s:~~s f~;~~~~ii~ ----i----~f~~:~ve Effective 
·····-···-································· 

Yield 
10 I 
11 I Test Period Cost of Debt 
12 

I i! 1f:~!i!]g_b9._i~egr°-_e_ll!_@_l
2
/
311

~~g/21 __ 1_0 ___ ; --~~SQ%-~+~--~ -~-i6-0,000+-----ii:J 1,6281 158,372 r---------~=i~F~-=-=~~~==::= -i~~~l 
15 I 6/1/15 6/1/43 5 2.400% 39,300 I 943 I 486 I 38,814 I 97 i 1,040 I 2.68% 

Wst==ifi{?~i----- 1~r1:1 ~5~ ' ;;iiE-------------1iii~t---- H;~ Jf; =--- jH!t --------3;t==-fo~~ --------Hii 
19 I 6L9f1J)_ -- _ -·· __ I 6/1/20 10 5.200% j 40,045 j 2,082 j 428 j 39,617 j 43 ! 2,125 I 5.36% 

I ~~ l===~=!5!t~~ =:~ -~~1- ~=t~-==l~=tt[;-:=~~=----- ~=!~:iii-----=--=i~~ - l,~:~ 1

~H~~ ~~ H~!-~~=~~~:~=t;;~ 
23 I 6/9/10 6/1/40 30 6.250% j 11,500 j 719 j 123 j 11,377 j 4 ] 723 I 6.35% 

~--~;J}:i~8~ ----- s~:%~8 
--~~ -1--H~~~--- ---- -~~~:~~~ ----i~~; - ~:~~~ --~~!H ----------~~~ i------ 1~m ----------~:~~~ 

27 
28 Refinanced PCB Bonds 
29 ------- 6/1/17 

6/9/17 
31 
32 
33 

34 !Total Test Period Long Term Debt 

i 
--+---------------+---------6s2j_____ ;~~ I ~~:~~~ I ·---- ~----1,~:!+-------Hi~ :~:~ ~; ~::~~~ -+------- ~~:~~~ 1L262 

1,465,870 69,977 15,865 1,450,005 1,530 i 
i 

71,507 4.93% 

WP RA-3 Loss on Reacq pg3 
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A B 

1 IPNM Exhibit HEM- 4 
WP RA - 3 pg3: Loss on Reacquired Cost 

2 I Benefit Analysis 

4 I Books and Records. 
5 
6 

35 

C D E F G H K 

$ In Thousands 

I H 1~:~~::;~::s::~td::: ::f:r::c:::~~---+------: --------+---------+-----------------.. --1--.. -.. --- -------------.. ------------------+--------------------------------+------------------------------------------- -------------!----------------------, 

39 I 10/1/2011 10/1/2021 I 10 5.350% I 160,000 I 8,560 I 1,628 I 158,372 163 i 8,723 I s.s1% 
~ 8/1/2011 9/1/2025 10 , 3.850% 250,000 9,625 2,966 247,034 

mi-------- s;g/1~----- --- ----s::::22: -- _ -~-=}- ~:~~~~ ~~~:~~~ ---i~:~~! -~:~~~ -- 3:~:~-~~-r 297 i 9,922 t 4.02% 
2871_ _ _____ 19,253 -- ---- 5.55% 
125 i 6,139 6.22% 

43 

47 I Prior Years Retirements 

48 I 6/1/2010 6/1/2040 7 ! 4.750% I 37,ooo I 1,758 I 396 I 36,604 I 57 1,814 I 4.96% 
49 I 6/9/2010 6/1/2020 10 6.300% I 40,045 I 2,523 I 428 I 39,617 I 43 2,566 I 6.48% 
50 I 6/9/2010 6/1/2040 30 5.700% I 65,000 I 3,705 I 695 I 64,305 I 23 i 3,728 I 5.80% 
51 I 6/12/2007 I 6/01/2037 L 30 5.150% I 20,000 I 1,030L__ _ _____ .§3JJ_ _ 19,167 I 2s l 1,058 1 5.52% 

I!! 1--------l~~~~H~r ---:;~;~~H ~~- 1-- ~:E~~ -- - 1~t~~~E== H~~ ----------------------- -~:~~~- ----- --~H:~------------------
1

E-!-----------~::~: I ~::~~ 
55 I 11;1;1992 I 11/1/2022 I 30 5.750% I l7,3QoJ 2,145 I 987 I :3__Ei,l1lJ ________ 33 I 2,178 1 6.00% 
56 12/5/1996 12/1/2026 30 I 6.300% 23,ooo 1,449 289 22,n1 10_,_ ___ 1,459_,_____ 6.42% m =~~~~j/jili9_i;i~7 ____ 1-_4LQ1L~9~i==-=~=i~---1 =~-fiQo.i~~ ~:-~~~=~===:~ 40,000 2,320 ____________ ?_~~- ______ 39401-------~ 2 344 s~i~~ 

tis 2/21/1997 4/01/2022 25 5.800% 37 000 2 146 654 36 346 26 2 172 5.98% 
5.800% 23,000 1,334 350 22,650 14 1,348 

liP=-==~12~:zi:::::9 ~=11~Jo1iJ~~229 =L~~ ~~ -=-:I--==~:~~~: =t==~=~=== ~~:~~~t 5';~: I --

1'!~~-L-=~==~:J----- ~}t-
5,782 

774 
__ i 

63 I 
64 ITotal original cost of debt before retirement I 1,465,870 I 79,673 I 21,097 I 1,444,773 1,374l 81,047 5.61% 

WP RA-3 Loss on Reacq pg3 
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A B C 

PNM Exhibit HEM-4 
WP RA- 4: LVGS Regulatory Asset Decommission Amortization calculation 

HyRerlink to Lead Sheet ! 
Note: Base period data is historical i 
information from the Company's Books! 

and Records. 
i 

Adjusted Balance as of 06/30/2016 289.124 
Annual Carrying Charge 

: -~ '.P{1}&i1 1i\11.,;z~ 

D 

(Note 1) 

PNM EXHIBIT HEM-4 WP RA 
Page 21 of 27 

E 
i 

Note 1: Annual carrying charges at 11.79% pursuant to Final Order Case No. 10-00264-UT. 

Carrying charges are accumulated until 10/01/2016. 

Note 2: Approved amortization of 2 years in Case No. 15-00261-UT. 

Amortization Periods I 

.\,t'Lfir,:,':S'.f.i. '.:fi :bfi · TJ/2 years (Note 2) I 

.. '.:\f}ii'"'T'f.~ 
# of months I 

I 

.,:( o; ctr;:::i years beginning 1/1/2018 (Note 3) i 
, .. ,i,,o1 •• ,,.,. I 

36 # of months I 
I 

Month Amortization Balance i 
Jun-2016 289,124 ! 
Jul-2016 ! 2,841 291,965 ! ! 
Aug-2016 2,869 294,833 I 
Sep-2016 2,897 297,730 I 

Oct-2016 (12,405) 285,324 
Nov-2016 (12,405) 272,919 
Dec-2016 (12,405) 260,514 
Jan-2017 (12,405) 248,108 
Feb-2017 (12,405) 235,703 
Mar-2017 (12,405) 223,297 
Apr-2017 (12,405) 210,892 
May-2017 (12,405) 198,487 
Jun-2017 (12,405) 186,081 ! 
Jul-2017 (12,405) 173,676 i 
Aug-2017 (12,405) 161,270 i 
Sep-2017 (12,405) 148,865 i 
Oct-2017 (12,405) 136,4s9 I 
Nov-2017 (12,405) 124,054 J 

Dec-2017. {12,405) 111,649 j 

Test Period Beginning Balance 111,649 I 
Jan-2018 (3,101) 108,547 i 
Feb-2018 (3,101) rns,446 I 
Mar-2018 (3,101) 102,34s I 
Apr-2018 (3,101) 99,243 
May-2018 (3,101) 96,142 
Jun-2018 (3,101) 93,041 
Jul-2018 (3,101) 89,939 

Aug-2018 (3,101) 86,838 
Sep-2018 (3,101) 83,737 1 

Oct-2018 (3,101) 80,635 
Nov-2018 I (3,101) 77,534 
Dec-2018 I (3,101) 74,432 

I 
Note 3: PNM is proposing to recover the unamortized balance at the beginning of the Test 

Period over a three year period. 

·····-··-·--·········-··------····-··-----·--~--~-~-------· 

--

WP RA-1, column AU, line 12 

RA-4 LVGS Asset 
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A B C 
1 PNM Exhibit HEM-4 i 
2 WP RA- 5: LVGS Re1?ulatory Liability Decommission Amortization Calculation 
3 Hvoerlink to Lead Sheet 

Note: Base period data is historical I 
information from the Company's Books! 

4 and Records. I 
5 

D E 

i 

6 Adjusted Balance as of 06/30/2016 (1,591,082) 
7 Annual Carrying Chargel5{ ;',r>i:' ~(J1;7·'··,~.··.·.%·'I., 

1
._,.(N_o_t_e_l_) ---,------------1 

1--:,8,-+--------------.. ,! --~~-~--/ 

9 Note 1: Annual carrying charges at 11.79% is based on Final Order Case No. 10-00264-UT. Carrying 

10 charges are accumulated until 10/01/2016. 

11 
12 Note 2: Approved amortization of 2 years in Case No. 1 i:;_nrni:;1-ur 
13 
14 ,Amortiz-~'- ~ · ~l\:7·,·:---·- ~-·~-.~·fii.;)jl <2 vears (Note 2) 

16 24, __ #_o .... f .... m ....... o .... n .... t .... h ...... s .......................... , .... - .. ·-··------ ·t·····························-·-···----~--················ -·-··-······---·······························--·-··• 

_!2_
1 

;L}.~v.~ea~,r .. s=.,b=e=gi1"nn"in,.~g ... :1,,/ .. =1L/T20=1=·=8i(,N~o_t=e.:3,,Ll ..................... +·························--···--+···························------·-····························------I 

18 36 # of months 
19 

20 Month 
21 Jun-2016 
22 (15,632) (1,606,714) 
23 /l1m .. Jn1 h (15,786) (_,f:;77,500) 

,__24__, ............................................ ~ ... A-... ,~~,. ... • .. 2'_ n .. _ 1_.6 .......... ,-·-·-··-.. ---....... , ................................................................... ,--------· j 15,941 )1 ............ \(. !:1:,,:. hc,?~~!Q~.t':':A'.A't_J!L.j) j.. .......................... _................................................. J 
.... 2.,....s,-i, ........ , .... , ..................... _.0 __ 1_c .. t .. :-.. , 2_011_ 6 ....................................... , ...................................................................... , .... ___ ···-- 68,268f, ........ ,,=1.C:.s .. 7-..:0.1, ,, 1::-.7.: .. 3::. 1,.,., ............................. ,-............................................ _ .... _.1 

26 Nov-2016 68.268 (1, i:;n1 OQLI' 

~~ C-· . ~ae~:Jg~~ ...... --·--------··----······ 68,?68 f .......... _\)-~:':L'.:':::.'.::J.1.,.':'.;c:':·
7
,"',i1)ll·· ............. _ .......... _ ................................... _ ......... I 

29 Fe b-2017 ..... , .................................. · · ····--·--· ·-----· ·· .... :::~::._ .•. , ............. - .. .L(:1,c:,2:9= .. 7,_', ,_o::: .. 9::.:9,1.1.. 1
1 
,..... ...... - ........................................... _ ............... 

1 

30 Mar -2017 68,268 J ...... - ...... 1.( 1='·7=·7='= R,.,.':R'::: ~1 .. ::': , .. )q ........... - .............................................. ___ ..... 1 
31 Aor-2017 68.268 (1,160.562) 

32 May-2017 ,., .... ,,,,,,,,,,.,.,,,,,, 68,268 .l----..... 1(:1:!,, .. olJ.o_"'..f7,c7~,,n,':':AL1\ .......... ___ .. __ .. ,, ......................................................... J 
33 Jun-2017 ............................. 68,268..,_,l-................ il . .=1,,.n~.7=':Llc,.n~.7="6.1).J---........................................................................................ , 

34 Jul-2017 68,268 ., ............................. t,.9 .... s .... s ..... , ... 7 ...... s .. i7 .. _lc+_ .... _ ................................................. _ ........................................ . 
35 11,.rr .Jn1.7 ....................... 68,268 .f ......................... ,1,.2:::.2:::: .. 7,..1A .. , .. s:c:9·.1.lI----.................................................................................... .J 

36 Sep-2017 ______ 68,268 1 ................................ 1>.:8, .. 1:.,.9: .. ',·.2=2=.o=,l·+---.................................................. - ............................................. i 
37 Oct-2017 68,268 (750,952) 

,__38__, ....................................................... N ... 1 .. o .... v .... -.... 2 .... 0 .... 1 .. .7 ......................................... -, ...... _ .................................................... ., . ·-· ·--68,268 . .J ..................... \(, i:;'::'.'::'R7,':Li:;~_'::'R1.::!11
L 't-.. -............................................ - .................................... .... J 

~ , ............................................... ,, .... , .. ::o.,e::::1.,c::: .. · .. 2:::,o:::.::::1.7,'. ....................... _ ....... _ ..... .j. ............................ _ ...... _ .................. , .... +------'6::.::8:,.:,2::.::6::::8..+---.J..::'6:.=1..:.,4,:.:4::::15::Lf,) 
40 Test Period Beginning Balance (614,415)i 

41 Jan-2018 17,067 (597,348) ! 
42 Feb-2018 17,067 (580,281) f 
43 Mar-2018 17,067 (563,214) ! 
44 Apr-2018 17,067 (546,147) i 
45 May-2018 17,067 (529,080) I 
46 Jun-2018 17,067 (512,013) 
47 Jul-2018 17,067 (494,946) · 
48 Aug-2018 17,067 (477,879) 
49 Sep-2018 17,067 (460,812) 
so Oct-2018 17,067 (443,744) 
51 Nov-2018 17,067 (426,677) 
52 Dec-2018 17,067 (409,610) lwP RA-1, column AU, line 13 
53 

54 Note 3: PNM is proposing to recover the unamortized balance at the beginning of the Test Period over! 
~ a three year period. ,_i _________ __, 

56 

RA-5 LVGS Liability 
Page 1 of 1 



A B C 
1 PNM Exhibit HEM-4 I 
2 WP RA- 6: 2015 Rate Case Expense Amortization Calculation 
3 Hvoerlink to Lead Sheet I 

Note: Base period data is historical I 
information from the Company's Books 

4 and Records. 
5 
6 Adjusted Balance as of 06/30/2016 3,790,023 
7 
8 Note 1: Approved amortization of 2 years in Case No. 15-00261-UT 
9 
10 Amortization Periods: 
ll' \'{2 years (Note 1) 
12 24 #of months 
13 Ii ,, /a!~rs beginning 1/1/2018 (Note 2) 

14 36 # of months 
15 
16 Month Amortization 
17 Jun-2016 
18 Jul-2016 I 
19 Aug-2016 I 
20 Sep-2016 i 

! 

21 Oct-2016 I (157,918} 
22 Nov-2016 f (157,918} 
23 Dec-2016 [ (157,918} 
24 Jan-2017 (157,918} 
25 Feb-2017 I (157,918} 
26 Mar-2017 (157,918} 
27 Apr-2017 (_157,918) 
28 May-2017 (157,918} 
29 Jun-2017 i (157,918} 
30 Jul-2017 (157,918} 
31 Aug-2017 (157,918} 
32 Sep-2017 ! (157,918} 
33 Oct-2017 ! (157,918} 
34 Nov-2017 (157,918} 
35 Dec-2017 (157 918) 

36 Test Period Beginning Balance 

37 Jan-2018 (39,479} 
38 Feb-2018 ! (39,479} l 
39 Mar-2018 I (39,479} 
40 Apr-2018 1 (39,479} 
41 May-2018 I (39,479} 
42 Jun-2018 I (39,479} 
43 Jul-2018 i (39,479} 
44 Aug-2018 (39,479} 
45 Sep-2018 ! (39,479} 
46 Oct-2018 (39,479} 
47 Nov-2018 (39,479) 
48 Dec-2018 (39,479} 
49 

PNM EXHIBIT HEM-4 WP RA 
Page 23 of 27 

D E 
i 
I 
! 

i 
I 
I 
I 
I 

I 
i 
1 

I 

i 
Balance I 

3,790,023 I 

3,790,023 I 
3,790,023 ! 
3,790,023 I 
3,632,105 ! 
3,474,187 ! 
3,316,270 ! 
3,158,352 ! 
3,000,435 ! 
2,842,517 ! 
2,684,599 i 
2,526,682 I 
2,368,764 i 
2,210,847 I 
2,052,929 ! 
1,895,011 
1,737,094 
1,579,176 
1,421,259 
1,421,259 

1,381,779 i 
1,342,300 
1,302,820 
1,263,341 
1,223,861 
1,184,382 i 
1,144,903 [ 
1,105,423 [ 
1,065,944 ! 
1,026,464 ! 

986,985 [ 
947,506 iwp RA-1, column AU, line 17 

50 Note 2: PNM is proposing to recover the unamortized balance at the beginning of the Test Period over 
Ti 
52 

a three year period. 

RA-6 2015 Rate Case Expense 
Page 1 of 1 
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A B C D E 
_!_ PNM Exhibit HEM-4 

_3_ WP _RA - 7:_RenewablesFederal Grant Amortization Calculation . 
3 Hvoerlink to Lead Sheet I . 
4 I 
5 

~ -·-·-··--·----·-··AgJLJ~!~g-~ci!9_n_c~-~ytQ_§[?Qf?JJJ§ _______ ( 19,369, 738)r·--·--······ .................. ···-···-···························-·····---··-······ 

8 Approved amortization in NMPRC Case No. 12-00077-UT. I 
9 I 
~ Note: Amortization is based on existing monthly amortization from the Base Period. Base 

11 Period data is historical information from the Comoanv's Books and Records. 
12· I 

Ll i 
~~ . . . -······--···-·· J~~;~~6 ····--· ____ Amortization_ -1-----~;~~;~;,

738
) ---·-····-···-······· ·················--······· 

16 Jul-2016 80,241 ! (19,289,497) 
17 Aug-2016 80,241 (19,209,256) 
18 sep~2016 .................... -···-···-·· -··-····-·· ....................... ·····--··-··-········ 80,241 ... ____ (19,129,015) ···--·--··-····· ··················-·-·-··--· 
19 Oct-2016 80,241 (19,048,774) 
20 Nov-2016 80,241 (18,968,533) 
21 Dec-2016 
22 Jan-2017 

80,241 (~1~8,_88_8~,2_9_2-'-t) -----------1 

23 . ·-·-· Feb-2017 
80,241 i (18,808,051) 

........ ·············--·· ··--·······-···· ........................... ··--·-···--·-··-···-·-···········-·············f········-··-·····-·--····························· ············--·-······ ·····························-·-··· .............. ···········-···· 

80,241 I (18,727,810) 
24 -· Mar-2017 80,241 (18,647,569) 

25 Ap~2017 80,241 ! (18,567,328) 
26 May-2011 80,241 i (18,487,087) 27 ----- Jun-2017 · ---···---·-··-··-· ················· ··········· ·-- ---······--·· · 80,241 f (18,406,846) · ·····················---··-··· · ----··· 

28 Jul-2017 80,241 ! (18,326,605) 
29 Aug-2017 80,241 [ (18,246,364) 

30 .................................................. sep-2Ql? __ ............................. ····················-·-·-··· ........... 80,241 [ (18,166,123) 31 - Oct-2017 80,241 1·· (18,085,882) ··--···· ···-··-······ 

32 Nov-2017 80,241 J (18,005,641) 

,__3_3.........._. _____ D_e_c_-2_0_1_7 ------+-----+------=8c.::.Oc,2:..:4.=.l+i _........,_(l_c.c7.c,9c.c:2c:c5.!....,4c.::.O.:c0")'+-------------t 
~ J.?r:i::2-.Q!._?__ ..................................... --··------·- . 80,241 l ........ (17,845,159) ................... ----·········· ............. ·-·-··-······ 

35 Feb-2018 80,241 / (17,764,918) 
36 Mar-2018 80,241 I (17,684,677) 
37 Apr-2018 80,241 I (17,604,436) 

38 _______ ···--May-2018 ................................................ --···--···· ................. --·--··-· 80,241 ...... (17,524,195) ... ·-·--·-········· ........... _____ _ 
39 Jun-2018 80,241 (17,443,954) 

40 Jul-2018 80,241 (17,363,713) 
41 Aug-2018 80,241 (17,283,472) 

42 ___________ S_ep-2018............... ----·-··- -----···· .............................. -----·-···-··· 80,241 ......... - .. (17,203,231) 
43 ... Oct-2018 80,241 (17,122,990) 
44 Nov-2018 80,241 (17,042,749) 
45 Dec-2018 80,241 (16 962,508) WP RA-1, column AU, line 15 

RA-7 Renewables Federal Grant 
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1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 

A B 
PNM Exhibit HEM-4 
WP RA - 8: Renewables State Credit Amortization Calculation 
Hvoerlink to Lead Sheet I 

I 
l 

Adjusted Balance as of 06/30/2016! 
i 

Approved amortization in NMPRC Case No. 12-00077-UT. 

I 

C 

I 

l 
! 

l 

(3,748,688) ! 

1 

I 

D 

PNM EXHIBIT HEM-4 WP RA 
Page 25 of 27 

E 

Note: Amortization is based on existing monthly amortization from the Base Period. Base 

Period data is historical information from the Comoanv's Books and Records. 
! l 1 

i ! ! ! 

Month i Amortization I 
Jun-2016 I ! 

i 
Jul-2016 16,170 i 

Aug-2016 16,170 ! 
Sep-2016 I 16,170 i 
Oct-2016 16,110 ! 
Nov-2016 I 16,170 i 

Dec-2016 I 16,110 I 
Jan-2017 16,170 / 
Feb-2017 

! 

16,170 i 
Mar-2017 16,110 I 
Apr-2017 16,170 
Mav-2017 I 16,170 
Jun-2017 I 16,170 
Jul-2017 ! 16,170 i i 

! 

16,170 ! Aug-2017 ! 

Sep-2017 16,170 
Oct-2017 16,170 
Nov-2017 16,170 
Dec-2017 16,170 
Jan-2018 i 16,170 
Feb-2018 16,170 . 
Mar-2018 16,170 I 
Apr-2018 i 16,170 ! 
May-2018 16,170 . 
Jun-2018 16,110 I 
Jul-2018 16,110 I 

Aug-2018 16,110 I 
Sep-2018 16,110 I 
Oct-2018 16,110 I 
Nov-2018 16,170 i 
Dec-2018 16 170 i 

Balance 
(3,748,688) 
(3,732,518) 
(3,716,348) 
(3,700,178) 
(3,684,008) 
(3,667,838) 
(3,651,668) 
(3,635,498) 
(3,619,328) 
(3,603,158) 
(3,586,988) 
(3,570,818) 
(3,554,648) 
(3,538,478) 
(3,522,308) 
(3,506,138) 
(3,489,968) 
(3,473,798) 
(3,457,628) 
(3,441,458) 
(3,425,288) 
(3,409,118) 
(3,392,948) 
(3,376,778) 
(3,360,608) 
(3,344,438) 
(3,328,268) 
(3,312,098) 
(3,295,928) 
(3,279,758) 
(3 263 588) WP RA-1 column AU line 16 

RA-8 Renewables State Credit 
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A B C D E F G H 
1 PNM Exhibit HEM-4 
2 WP RA- 9: Surface_Coal __ MineDecommissioning~---

-H~nzerli n k to Lead Sheet ------------------------------------------------+----------+----------------------------------------------------------+-------------------------------------;---------------------------------------------+---------------------------+---------------

·····-······-··-·-··-··---------------+----------------t----------------------------------------------------------1------------------------------------------+---------------------------------------------+-----------------------------------------------+ 

------------ --------+----------~----------------------------------------------'-------------------------------------------------+---------------------------------------------------------+----------------------------------------------+--------------------------1----------------------------I 

________________________ ----------------------+-------,--...::.::.:..:..::..::.::.:..:....::.::.:..0==---,--------+--------------------'--"-""''~--=-::_::_:_:acc ___________________ l-----------------------------------------+------------

Total 
Note 1 __ 

1 

14 
----------------···-·-···-- ----------- ------~---- t----------------!--------------+-----·······-·- ··-··I 

15 Calcul<l.tLoo of Current Balance: 
16 

17 IPNM Retail (line 12) 

18 

19 I Amortization of Regulatory Asset through 6/30/16 
20 

21 IPNM Retail Balance at 6/30/2016 
~ Monthly Amortization (line 17 / line 28) 

23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 

36 

I 
30,740,714 58,336,567 89,077,281 

23,206,225 44,038,378 67,244,603 ! 

7,534,489 14,298,189 l 21,832,678 i 
150,690 285,964 436,653 l 

Amortization periods: 

$ 

_204j# of months as of 9/1/03 
154,'. monthly amortization through 6/30/16 

so[# of months as of 6j30/16 

24,509,815 jTotaJBal<1_r1_ceat 6/30/16 
7,534,489 I Buyout Costs Included in Rate Base at 6/30/16 

10,922,719 100,ooolooo 

8,245l582 75,490,185 Note 2 

2,677,137 24,509,815 i Note 3 
53,543 490,196 i 

204]# of months as of 9/1/03 
15.4i month I amortization throu h 06/30/16 

50 # of months as of 06/}_Q/16 

$ 16,975,326 !Total Regulatory Asset not requested in Rate Base, WP RA-1, Column O 

~~~lrn!~~~~~j~:{~¥,~J~;;~c;;IMiC'; ~--:··-· ...................... .. 1 ·~ ~~ -~ ............ : ~ Decommissioning. Base Period adilJstment is the sum ofJhe Surface am:LfoyrCorners coal mine decornmis~QD_lng, l , 

RA-9 Surface Coal Mine Decommissioning 
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A B C D E F G H 

T I PNM Exhibit HEM-4 
~ RA -10: 50% SJGS Unit 2&3 Undepreciated Investment 

:;....l]jy~~t-t2L.~§~-S.hg~t --==1- . 
4 

······-··--------1----· -------:-----------------·-·--····-···--+-

5 Balance Balance Balance 
6 1-?L~.1.:L?.:Q.1-I_ ___ J ____ g/_31l?01?~ __ 12/31/J.Ol"L--I --- t--·---+---··--j-·-·---·····-··- ············I 

Total Reference 7 SJGS Unit 2 SJGS Unit 3 

8 

~Gross Plant Balance 
10 

165,536,798 
--··-····--··-··- ...... .. ·-·--~··- ········-·----··-- p ---····-···-····-·-----····--··-··-'-·-·-··--, ---·--·-··-L--····-·······-·····-··············'·····--··············-----1 

305,250,969/ 470,787,767 WP Plant-3, column X, lines 3110-3117 & 3133-3139 

I __ I I I 
11 !Accumulated Reserve {63,484,_Q81l {150,855,288) I {214,339,369) IWP Plant-5, column W, lines 3110-3117 & 3133-3139 
12 

13 ----- _102,05~2,~7_17 __ _ 
14 50% Note 2 

15 50% SJGS Unit 2&3 Undepreciated Asset 51 026 358 RA-1, column Al, line 18 
16 

21 I Month Amortization Balance I 

~ 
Dec-2017 I ---i--___ 128,224,199 i ·--------·-----· ·--- ·····---··-··-·····--····-- ··--·---·--·--· ·----········-·-···-·······--······-·r····-···-·-·····-··-······ . 
Jan-2018 {534,267) 127,689,932 ! 

--- ------------ Feb-2018 ---------- - -------- {534,267) 127,155,.§f5Ll1 ········-····-····-····--···-·---·-···-+-·--····· ··············-·-·-t----·····--·--···---··-····+······-····-······-··-······-··-·--:-----··-----l 

25 I Mar-2018 I {534,267) 126,621,397 i 

~----- _ _ ______ .<\f>r-2018 --+----- _ _J?.~'.h-~(5?_) _________ g6,087;129 ! 

rai--------------------- ~ua:.~i~: ----- ----1------------{i~4'.~i~i}r-- ---H½~~~:~~! l 
29 I Jul-2018 (534,267) I 124,484,327 ! i t;:im -- :i:rn;: . -i¥.rni ~~- -- .. . ......... - --+·-·-···-··--····--···-·--········-;··--···--··---····-········-· i 
33 Nov-2018 {534,267) 122,347,257 ! ~ 
34 Dec-2018 (534,267) 121,812,989 !WP RA-1, column AU, line 18 ~ 

~ ---------==-=~====--- --------------==~==1--=----~~==~=~==-~= __ _L _______ · _·· -·······---··-·------- -·-·----·+----·--i--·---·-····-·-···········-···-1 ~ 
36 Note 1: SJGS 2&3 50% undepreciated investment regulatory asset is being amortized over a period of 20 years (240 f---------+-----1------+------1 :::C: 

ijt _1:1:1?.!:1_!~~!~':.~Jnn ing 1/1/18, an~ __ ':"'.il(_i:l_':1:1?.!~!:-~t:i.!il?g??: ________ ·_·---·-·-----------····························-···················-··-···--···--·--···-·········--·-· ···-··----···--------·-··-·- ·········-····-·+-·-·-·-·····-·-··-·---·,············-···--·--• l ~ 
38 Note 2: Authorized recovery of 50% for SJGS 2&3 in Paragraph 23 of the Modified Stipulation, as approved in Case No. 13-00390-UT. --------- <D J:,. 
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PNM Exhibit HEM-4: Supporting Revenue Requirements Workpapers 

Is contained in the following 33 pages 



A I B C D 

QJ:p~!~h~~:a~E:;; 
3 Provides lnLormation To 
4 I Tab Reference 

WPORB-1 

5 
WP ORB-2 

6 

WP ORB-3 

Description 
Other Rate Base-Base Period, Test 

Period, and Linkage Data 

Customer Deposits and Injuries & 

Damages 

[Summary of Prepaid Pension Asset 
\ 

Purp_ose Tab name 
Provides a summary of Other Rate Base PNM Exhibit HEM-3 - WP COS.xlsx; COS 

items for the Base Period, Test Period Base Adj, COS Test 

and Linkage data. 

Calculates a 13 month average of 

Customer Deposits and Injuries & 
Damages for the Base Period. 

iWP ORB-1 

jWP ORB-1, WP ORB-5 

~-----------1_ -----·-------------------------------------------------------------------------------------1---------- ---------------------------- ------------------------ --------------------------------------------------- --
WP ORB-4 !Summary of Prepaid Pension Asset Summary of excess shareholder cash [WP ORB-1 

1 Shareholder Excess Cash contributions for the prepaid pension 

asset for the Linkage data and Test 

Summary of the prepaid pension asset 

for the Linkage and Test Period data. I 

8 - ---------
1--1 WP ORB-5 

9 

Prepaid Pension Asset Cost Benefit 

Analysis 

Period. 

Presents the prepaid pension asset cost WP ORB-3, WP ORB-4 

benefit analysis. 

- -------------------------------t------------------ ----------------------------------------------
WP ORB-6 

10 
WP ORB-7 

Summary of Non-Qualified Retirement Summary ofthe Non-Qualified ORB-1 

Plan Retirement Plan amounts for the Linkage 

data and Test Period. 

I Unamortized Loss on Reacquired Debt !Summary of unamortized loss on WP ORB-1, WP OA-Other Allowable Exp 

reacquired debt for the Linkage data and Workpaper.xlsx; WP OA-1, WP RA-Reg 

Test Period. Asset & Liab workpaper.xlsx; WP RA-1 

1-1.!-!.- ---------: ----------------------------------------------------- ---------.1.-----------------------------------------------------------------!-
WP ORB-8 !Amortization of High Lonesome Mesa JAmortization of High Lonesome Mesa for iWP ORB-1 

12 
the Linkage data and Test Period. 

WP ORB-9 [Amortization of SJGS Coal Agreement Amortization of the SJGS Coal lwP ORB-1, WP OA-Other Allowable Exp 

!Transaction Costs Agreement transaction costs for the Test lworkpaper.xlsx; WP OA-1 
l ' 

E 

Requires Information From 
Tab name 

WP ORB-2, WP ORB-3, WP ORB-4, WP 

ORB-6, WP ORB-7, WP ORB-8, WP ORB-

9, WP ORB-10, WP ORB-11, WP ORB-12, 

WP OM-O&M Workpaper.xlsx; WP OM-

13, WP OM-15, WP OM-16 

Manual inputs 

Manual inputs 

WP ORB-5 

WP, ORB-1, WP ORB-3, PNM Exhibit HEM 

3 WP COS.xlsx; AS-Test 

Manual inputs 

Manual inputs 

Manual inputs 

Manual inputs 

I 1 ~ I I Period. I 
i-..:::.:::-1--------- --------------+---------------------- ----- ----;~---------------------------- ------------------------------------------------------------',-------------------------------+-------- ------------------------ ---------------------------------1 

:summary and Amortization of Rate Case Summary of 2016 Ra~e Case Expenses /WP ORB-1, WP OA-Other Allowable Exp WP ORB-10 
, Expenses and calculates amort1zat1on for the Test , Workpaper.xlsx; WP OA-1 

14 
Period. 

Manual inputs 

WP ORB-Lead Sheet 
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A I B C 

~:to!~h~~:a~E:~~ 
~------------ ' 

······-··-··-- ---1·-~-·----------
····--·······---------·- -------

4 Tab Reference 

WP ORB-11 

15 

Description Purpose 

!Accretion summary of ARO Production I Month to month accretion expense 

summary of the ARO Liabilities

Production locations, including San Juan, 

Luna, Lordsburg, Afton, Reeves, Four 

Corners, and Algodones for the Linkage 

data and Test Period. 

D E 

Provides fnf_ormation To Requires Information From 
Tab name Tab name 

iWP ORB-1, WP ORB-13 Manual inputs 

WP ORB-12 !Accretion of ARO Distribution 
! 

Month to month accretion schedule of iWP ORB-1 Manual inputs 

16 
WP ORB-13 I summary of ARO Accretion Expense 

17 

the ARO Liability-Distribution for the 

Linkage data and Test Period. 

Summary of ARO accretion expense in 

the Test Period, including: Test Period 

Expense, Adjusted Accretion Expense 

and Requested Accretion Expense. 

18 I Note: File name is provided if worksheet is linked to external workbook. 

WP ORB-11, WP DA-Other Allowable Exp IWP ORB-11, WP ORB-12, PNM Exhibit 

Workpaper.xlsx; WP OA-1, WP OM-O&M HEM-3 - WP COS.xlsx; PNM Exhibit HEM-

Workpaper.xlsx; WP OM-3, WP OM-4 3 COS Test, WP OM-O&M 

Workpaper.xlsx; WP OM-2 

WP ORB-Lead Sheet 
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A 

I I I ~PMo!~h~~'~:~·:.,, ,,.,_,,., ,,rtod,T;;;p;;1;_-d____ __,_ 
Balance, and Linkagg_pata -----·-·······--·····-·--·······-··-········ 

3 Hvp~rlink t9 ~~<1fl S.\1~.~t 
Note: Base period data is historical information from the 

4 lcompa_nv's Books and Records. 

B 

Unadjusted Base Period 

5 I other Rate Base Items June 2016 

I 

6 I customer Deposits {11,782,604) ! 

C 

Remove CWIP & RWIP

Note 1 

D 

Remove PV ARO Balances

Note 2 

K-i·:::::t~~:~~~~:n -------------------+- i'.~~~~!~i )~:~:::::~(+-- - ---- - ---------1 

I {o l:::::i0~j[!i_LJ~Jon -------1- -~'i66'.~iH-------J1~&~~~~+------- --······-··-··- 1 

I i; I~:~ ~::~::t~: ~~~~:~~~:n ----, -- _(80,303,3264-------------- -·-·--··----· 64, 792,820 ... 

1 13 \ARO Liability-Distribution ___ _____ _L_ ________ ........... (1,141,921)i._ ----------------i----------- ___ 1 
i14TARO Liability- PV 3 I {34,389,879)1 34,389,879 

. i~ I ~k;~e~ :::e~::ingE:c:~s~f FLJntjing ------ ---b-- ··········i~:~~~:~~~l :--------- -------
i 17Jpv 1&2 Dry Cask Storag_e ______________________ L _________ (7,930,713)!.·-·· 
"""Tiff pv 3 Dry Cask Storage I {3,924,221)[ 

;; I ~~g~~~nE~~~eG~i:s:mortization _ _ -------+------- {l2'.~~~::~~(! ____ . 
;; I~:::: ~~;~~T~f~~-- 1-------I~:!~~'.iH+ -{i~'.!t~~iiiJ+---------·-·-····-··-···-··- ·····-······-··-! 

I ;! I~:::: ~~~ibution ____ _ ----+-----~~::~~:!:! i----- --~~~::~~:!:!;· ___ _ ___________________ _ 
25 ICWIP- Renewa.bles·······-··-·················-···· ········-··········-·-··-···-·-·--··-···-·-·-··---··-·---) ·----- _10,552_\_ ____ _ __ (10,552)+-----------------------------i 
26 CWIP - Production Related 193,576 1 {193,576) 

I ;; I:~:~:~: ~~:;~:ui:i~~nRii~f;~~T-~~~~L- +- 43'~~~:~~~ 
I~; l0~ap~i:r~~:~i~:s~~~~eacguired D-;bt -----1------------17

;:~~:~~~ i -- -------+--- ------I 

I ~; l~i~g~;~ A~~~ee~~;~;~~ansaction Costs ----- f ---2,915,~:~ i ------j- -----------! 

~Total Other Rate Base Items __ 
34 

_, _____________ 235,147,960 :--------(.!61,692,B6L __ 99,182,699 _ 
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A E F G H 
~!'NJ'-'L~~htbit HEM-4 ____ _ 

WP ORB-1: Other Rate Base-Base Period, Test Period 

I 2 I Bala n c~, an~~ Data·-·····-········-·······-·-···· ___ _ __ --···-------+ _ _ __ ----+----·-·--·-···--···- ........ 1 ................... ············-········-······--···-···- ······+····--····-····-······- ················-··-···-··-·-·----·--+·--·-··--·-··---·-····- ·················-----! m HYPl'eflioi<:t9.Le,i]tj$bl'eet 
Note: Base period data is historical information from the 

4 lcompanv's Books and Records. 

5 !Other Rate Base Items 
6 I Customer Deposits 

f+t ;::::;;~~:~~~~on 
~ RWIP-D~t_ribution 
ilOlRWIP-PV 3 

Remove PV Dry Cask 
Storage Balances

Note 3 

WP ORB-2 Customer 
Remove Deferred Deposits and Injuries & 

Internal Labor Damages 
(580,415) 

.1}J ARO Liability - Production ----------------------·-+------·-----··-····-·· -····--···+·-·-·-···- ··········-···-·-·····-······-···! ···········································--·-·····--··-····-····--···+ 

I21ARO Liability_- Transmission 

Sum of Column C -
Column G 

Total Base Period 

Column B + Column H 

AdjL1Stments [ Adjusted Base Period 
{580,115)1... (12,363,018) 

(1,034,398) 

___ ._64,792,820 (15,510,506) 

L!~J~~O Liability - Distrit_)ution 
il41ARO Liability- PV 3 

----- +-··-----···---·-····-···· ······················+ ···············-··-··-·-·-··---·-···-···-- ····························+··· ····-··-·-----·-·-- ··········-··-·--·······-!-· 34,389,879 _______ J..Ll._!1,921) 

I i~ IW~~i~ ;;pde~:;;~g::c~~s~-fr~-~dl~g----
··--·--···-········--·-··-·---- I·- ___ ----!------ __ _(_1,?..?§,_~_§1).j__ ___ (1,556,967)1 (6,86~,_§_?~), 

I ~~ l~~-}i~l?~~~~~~o~:~~age ------ -+---- ~'.~i~'.}ii 1 

I ~~ I ~~g~~~nE:~~eG~i:s~mortization ,____ __ ______ _, 

ll_UCWIP - Production 
[22TCWIP -Transmission 

l1iJCWIP- Distribution·······--····· ... -------·--·-·-·-----
f24lcw1P - PV 3 
@jCWIP - Renewables 
f26lcw1P - Production Related 

7 930,713 +----
-·--·-3192,ij.-21 

., -

(6,332,225) 

········--·-··-----! 

{400,818) 
(12,788,967) 

_____ {±_1,464,18~ . ---- -1 
(11,581,494) 

I;~ lf~~-~~~i~;~rui:i~~nR~~~~:~~~~y ~ j--- ------- +-------- J-----------------+----···--------1 43'!iti6i 
~~ I ~~e;~i:r~;~~i~~s~~~~eacguired Debt -----------+-------------+- -+------------ ----+------ -- -----:-+---------- 17;;;~::!!~ · 

I~; ,~~~:~;:~~;seee~e~;~~an!;action Costs_____________ -+-- ·-----+----------(168,185)] ------ --+ ........... ----(168,~85)]- --2,747,:;~ 

I ~! IIC?~~(Q!_hf:!! Rate Base Items _ _________________ -l-····-····-·······--_!:l,??4,~~4+- . (168,185)~--------- (2,137,38:l)~ (52,960,070)_~ 182,187,891 

"Cl z 
s: 
m 
>< :c 
OJ 
=i 
:c 
m 

-0 s: 
~J;,. 
CD ~ 
.I),. iJ 

ao 
(,J ::u 
(,J OJ 

WP ORB-1 Base and Test Period 

Page 2 of 10 



A 

I ' IS','-;,~~~;:,i::~-: ............ ~,_ ;;i~d 
..B.Ji.!fill __ i;_it_ and Linkage Data ....... ____ .. _________________________ _ 
Hvgerlink to Lead Sheet 
Note: Base period data is historical information from the ! 

4 I Company's Books and Records. 

5 I Other Rate Base Items 
6 I Customer Deposits K-+:::::;~~~:~t~on .. __ .. ______ .. --

I {o I ~::::~~~ibution 

7/30/2016 
Balance 
(12,363,018} 

I( 

8/31/2016 
Balance 
(12,363,018) 

L 

9/30/2016 
Balance 
_(_12,}f>3,018) 

M 

10/31/2016 
Balance 
(12,363,018 

N 

11/30/2016 
Balance 
(12,363_,Q_18) 

~
ARO Liabilit" - Production 
ARO Liabili~- Transmission ---

------+---~(1~5,_588,546)[ ___________________ (15,666,9974--........... (14,515,941)[ {14,584,601)1 ............... (14,653,614) 
! 

. i! l~~g ~::~::~;~ .. ~~~ibution ............... _________ ,
1 

(1,149,~11)1 _(1,157,~53)1_ .. Jl,165,~50)) .... _{1,173,075)/.. jl,180,7S2} 

· i~ I ~~;~e~ :::e~:~~gE:c:~s~f Funding .. -------------.... --.. _ .. ___ .. .. ........ -: -- f ::~~~:~~!l __ .... _____ .... i::~~~:~~4; )::~:~:~~~; .... ____ .. _ .... ~::~!~:~~~~---[::~~i:~~i 
I i~ ,~~ ~~~~~s~a~~o~~:ge ______ .... _ .. 

l12_1_PV __ 1&2 Excess Gain Amortization 
f2Dl Hi_g_h Lonesome Mesa 

.... ... .. (}2.?A .. ~~) _ .. _ {394,181) (390,862 {387,544)J__ (384,226)~ 
(12,594,148} 12,399,329} 12,204,510) (12,009,691) i (11,8J4,872) 

~~'!\'!!::.£.i:2 .. <:1uction ______ .. ____ !-.. _ .. _ .. _____ .. -------------------------------------------l--.. ----.. ----.. -------.. 1-------+ ..... -.. _ .. __________ .... ____ .. __________ .. ____ .... _+-------.... -.. -----.. ---.. --1 

f22Tcw1P - Transmission 
~ CWJP- Distribution 
f2Alcw1P - PV 3 

~ CWI P .. -ReneW"1QI~~--.. ------.. ---------------............... .. 
26Tcwir -Production Related 

-----+---- .. -.... --

• ;~ 1:~:~:~: ~~:tnr~:i:i~~nR~~r2~~~~~y _____ .. - ............ 
47

':~~:~~~ 
52,608,997 

4,808,272 
52,353,887 L ___ .... ___ .. ___ 52,o9s,1nJ .. _ .. ____ 51,843,667 
4,1s1,055 I 4,765,838 i 4,744,621 

~ Prepaid_ Pension Asset .... _ .... _ .. _______________ .. _____ 177,332,202 176,957,805_ _ ____ 176,583,408 .. ______ .. _ .. 176,209,011 .. _i .. _____ ...... 175,834,615 
30 Unamortized Loss on Reacauired Debt 7,783,898 7,751,307 9,832,156 9,763,744 i 9,695,331 
~ ?QJ .. § .. B_?te Case Expense . ..................... ........ l... .. ___ .... .:?.9:?.. 547 _ ........ _ .. 547 547 ! 547 

32 5JGS Coal Agreement Transaction Costs · 2,747,476 2,747,476 2,747,476 2,747,476 ! 2,747,476 ~! ITotal Other_Rate __ Base ltems _______________ l __ .. _ 181,437,1451 .. 189,731!,920 .. f ___ .. 192,532,062j _ ......... -191,956,500+ ....... _ .. 191,380,531 _ 
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A I 0 p Q R s T 

~
r·; N_l'\"I_EJ<.hi~i!J::IEll,,'l:'!I: _____ ---------------+-------- -----+---- . , 

P ORB-1: Other Rate Base-Base Period, Test Period 

_lance, andUnkag_e Data ·-·-··---·····-----·-·-·-·'···· 
Hvoerlink to Lead Sheet · 

-··--···-···--···-·+··-·-·-·· -------,C----· ----!----- --------· -1-- ---- -j 

Note: Base period data is historical information from the 

4 I company's Books and Records. 

5 I Other Rate Base Items 
6 I Customer Deposits 

~·::::t~~~~~~~~on -------
I io 1::::~~~~ibution 

I i; l~~-~H~~{{~ ~ ~~~~~~~~~~on · ----- j 

12/31/2016 
Balance 
(12,363,018) 

01/31/2017 
Balance 
(12,363,018) 

02/28/2017 
Balance 
(12,363,018) 

03/31/2017 
Balance 
(12,363,018) i 

04/30/2017 
Balance 
(12,363,018) 

05/31/2017 
Balance 
(12,363,018) 

(14, 722,984)j__(~711) 1-·-- __ _l14,862, 79S)L ____ (14,933,24.filL __ (15,004,059)1- (15,075,237) I 

I i! ,~:~ ~::~:::!~ ~ ~~~ibution _____ -i _ _jl,188,481) I (1,196,2631) _ _(1,204,098)) _______ _{1,211,987) i __ ().,219,930) L----- (1,227,926) 

I i~ 11~~~~~~i;:~~:;i~gE;~:~s~f Funding -------------- 4----·--~'.i~~l -~~i~} ----)H~6~ii~} ~~:~:~:!!~l l ~~ ---t{~'.~~} 

l12J PV 1&2 Excess Gain Amortization 
f2ol High Lonesome Mesa 

_(380,907) 
(11,620,053) 

377,589) (374,271) (370,952)_! (367,634)+ ____ @&4,31~) 
(11,425,234) (11,230,415) (11,035,596}: (10,840,777) (10,645,958) 

I ;; ,~:::~~~~~:~~~~on -------- --- --- -- - ···-·····-f·-··-·-··---·-·-· ---------,----------+--

I 23 icWIP- Distr1P.t:1!l2.r:i ___________ . ____ ··-------+------- ·· 
ITTICWIP- PV 3 , 

le_Jf_WW- Renewables ·-------- -----+·-···-··········-····-·-··-··-··----- ········--•·-·-········--·········· 
126Tcw1P - Production Related 

I ;~ I :~:~/-~-;6{:f~f~J~i~~~~s~;~~~~y ____ (i~'.i~~'.i~~- _§1:}j~'.Wo 6
::~~~:~:: 

6::~~~:~i¾+---~1:~fi~ 6!: ;ro~~% 
I ~~ ,~~a~i:~;~~i~:s~~~~eacquired Debt ------- -

17!::~~:!~! 17!'.~~::~~! 17:~::~~!! - 17::!~~:::~-:---- 17!'.~~~:~~: - 17!:~!I:!~t-, 
I ~; ,~~~: ~~:~~::eee~Zn;~~~nsaction Costs---- ·---~----2,747,!;~f 2,747,!;~ +------2,747,!;~ 1-----2,747,!;~+-----2,747,!;~ 1---------2,747,!;~ 

I ~; I Total Other Rate Base Items -----·--·---·-····-····---·-·- 204,656,759·1--·--··- 204,012,244 1 ................. 203,367,316+ __ ._202,721,972+ 202,076,211.L ___ 201,430,031 _, 

"'O 
z 
s: 
m 
>< :c 
co 
::::j 
:c 
m 

"'O s: 
~ J,. 

CD :,:E 
a, "'O 

Q, 0 
w ;;o 
w co 

WP ORB-1 Base and Test Period 

Page 4 of 10 



A I u V w X y z 

WP ORB-1: Other Rate Base-Base Period, Test Period 

~

r PNMExhibit.HEM-4 -- ---------- ---------+ 

J:!'ll'lncgJnd.LinkageData .. _. ___ .__ ·---- +--------·----··-··-·········-··+ ·································--··-··-··+----··--·-----·----------JI---- +····-········--·-·-------·+-------- ---~ 
HvPerUnkJQJ1:c1clSheet 
Note: Base period data is historical information from the 

4 ICompanv's Books and Records. 

5 !Other Rate Base Items 
6 I Customer Deposits 

06/30/2017 
Balance 
(12,363,018) 

07/31/2017 
Balance 

(12,363,0lfil 

08/31/2017 
Balance 
(12,363,018) 

09/30/2017 
Balance 
(12,363,018) 

10/31/2017 
Balance 
(12,363,018) 

11/30/2017 
Balance 

{12,363,018) 
;__Z_J RWIP-Production 
-n RWIP-Transmission 

---·-------· ·---·---··-··--·--··-t-·····--··-·--····-·-········ ····-····+-···-·-······-··-·····- ································! ·············-··----···-·--·--·;-. ··········································--·-+····-··-·-··--······-····-··-··-······- ········-··l 

~BWIP-Distribution 
llDlRWIP-PV 3 

I i~ 1:~~~::~:~~~~\~~~o~------- ----·-----
Ll:ijAROUabilitv- Distribution 
i141ARO Liability - PV 3 

/__ _(15,146,783)l-_(15,218,698),_ 

! 
\ ______ (1,235,978) 1---- {1,244,084) 

(15,290,985)J _____ (15,363,646) J15,436,682ll __ ().5,510,096) 

___(1,252,245).\__ _____ {1,]60,462) \ _(1,268,735).\ (1,277,065) 

Ii~ l~:~e~;;pde~::ingE:c:~s~fFunding --- ----
1 - )~:~~~::~~l------)t~~~::~~) ~~:~~~:~~~) ~~:~~~:~~~;-1--- (~:::ram -~:~~:~!~l 

LlZJPV 1&2 DryCask.Stora.z~-- ·------ -----'-----··-···-·-···--·-·---··-··-·····>······ 
n:sl PV 3 Dry Cask Storage 

• ;~ l~~g~~~nE:~~~eG~i:s~mortization ----+- {lO~!~~:~~~l- {:LQ'.~~~:~~~; ___ (lO~~~'.~-~~lL _{J;~~~:~:i~~-------(9~~~~:~!:;L ........... ·-(9:!~~:~~:~ 
· ~~ ,~~:: ~ ;~~~:~~~i~-~--- ----------------------------------!- - F----- +-··--~----- --~--+---- --~~=---+ 
I ~! ,~~:: ~ ~~~ibution____ _ ____ _ 

~CWIP - Renewables 
rKiCWIP - Production Related 

-··-··-·······'.·····----···---·-·-·--·------·>------·-···· 

I ;~ I:~:~:~~ ~~:;r~::i~~~~~~-~~~y______________ --- -! 6!:~~~:~!~ 6~:~~~:~~~ ___ 6~:~~;:~~~ _______ 6~:~~~:;~~ 1-----6~:~~~:~~~ L_ 6-~:~~ 

I ;~ l~[;;~i~~fi;;~l~~;~~~~eacquired Debt ····---·····--·-···--··-····---!···- _1.Z¾:-½!~:~1¼ _ _1~~~~~~~ _ _n_~~~~'.~i~- ----11!:~~~:~~; i 17~'.~~~:~~! 17~:-m-iii 
! ~; l~J0~: ~::~ ~::eeemZn;~~ansaction Costs ---- -2,747,!;~+-----2,747,!;~ f- 2,747,!~~ -f------2,747,!;~··I-------2,747,!;~+--··------ 2,747,!;~ 

~; Total Other Rate Base Items ___ ._.___ -----------~ 200,783,428 ~- 2.QblOS,584
1
_ ..... _201,451,S43l ·--202,233,360_l----· 201,572,450.J ................ 200,911,105 , 
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A I AA AB AC AD AE AF 

WP ORB-1: Other Rate Base-Base Period, Test Period ~ 
... ·······PNM Exhibit HEl\!l::I ___ . _ _ ________________ L ________ ···-+--··-·····---··-

Balance, and Link;o1gg Data····--·-·····--··-·····-··-·--·-------·-- : +--· _ .. -··+···--··-····-····- ·······-···--·+·-·-·-----·····--··-- -+- --------···-----!-·--·-·-·-··-·-··-··--·-······- ·········1 
HvPerHnkto.Lead Sheet 
Note: Base period data is historical information from the 1 

4 I Company's Books and R._ecords. 

5 !Other Rate Base Items 
6 I Customer Deposits 

12/31/2017 
Balance 
(12,363,018) 

01/31/2018 
Balance 
(12,363,018) 

02/28/2018 
Balance 
(12,363,018) 

03/31/2018 
Balance 
(12,363,018) 

04/30/2018 
Balance 
(12,363,018) 

05/31/2018 
Balance 
(12,363,018) 

Z--J RWIP-ProdUC!i.cJ.n.__ --
8 IRWIP-Transmission 

--··------·--- : -··-··--·-··-- ·······--····+ ············-·----·-·-···-+-·-·---·----·---I--·---··-···· ································-···-··-·---!-------- -l 

{o j ~:::~~0i_~tion··-·-··-·-·-·-···--······-·--·-

1 

i; ,~-~~ ~:::v ~ ;~~~:~~~;~~ _ . ----------------l-- (14,985,~25)r ______ {15,056,~17)_f ______ (15,127,~79)
1

_ ............ (15,200,014)
1 

.............. (15,272,422)J_ ____ {15,345,208J 

I i~ I~~~ ~::~:::~y ~ ~0~ibution ----------------------------+----_Jl,285,~51}1- _(1,293,~95)! _jl,302,~96)\---- _j1,310,955)f- ...... Jl,319,573)1 _____ _(1,328,249), 

I i~ ,~~~~ :::e~::ingE:c:~s~f Funding------------------L__ )::::~:~~~~ ----- ······::::~!::~~; ---- 1:::~~:~~~;f ·······················;:::~~:!~~H-----j:::~~:~!~~· ------r:::!~:!~~~· 
, I I I 17 IPV 1&2 D!YfaskStora[_e _________ ____________ 1-------- --------------+- _____ +------------ -+--------------------+---------1 

risT PV 3 Dry Cask Storage I 

I ;~ I ~~g~~~nE:~~~eG~:s:mortization ______________ _____ 1------(341,087) 

~.f_\i'{!f._~ Distribution 
f22ncw1P- PV 3 

~~~~~· -- (8'.~~~'.~~~i -s;~~~'.~~~}i ---- (8;~~~::!:lL _Li~~~:'.~~~Y 

I 25 I CWIP -_ Renewable~---- ·------------ ---·--- -·----1----------------1---
1261 cw1P - Production Related I 
~ Pueblos Trnnsmission fughts-of-Wav_.···--··-······-·····----·--····--·-········-·······/ .. 62,966,075 62,650,269.-··--··-- ........... 62,334,463 ················-····62,018,658._! .. - ·----·61,702,852._ ----··-·· 66,634,742 

28 Pueblos Distribution Rights-of-Way 1 6,573,543 6,545,132 6,516,720 6,488,309 l 6,459,898 6,431,486 

~ .Prepaid Pension Asset ·-·-·------·- ···-·--j·-- _170,833,0~ _ 170,433,487_ _ ___ 170,033,909 _ ·-·------ 169,634,330.J __ . __ 169,234,752 168,835,174 
30 Unamortized Loss on Reacquired Debt I 8,805,969 8,737,557 8,669,144 8,600,732 i 8,532,319 8,463,907 

.2.!,_ 7.gg;_B~!§S~~~-~~nse _J _ ___ _2.1-15-?.Q,QQQ 2,595 ,833_ __ _ _ _ _2.,.?._?.!&~L- ______ _1.,44 7,500 L ___ 1.,}1~,333 _ 2,299,167 
32 SJGS Coal Agreement Transaction Costs I 2 747 476 2 696 597 2 645 718 2 594 839 i 2 543 959 2 493 080 
33 Total Other Rate Base Items 1 203,517,640 202,720,318 201 922,568 201,124,387 ! 200,325,774 204,774,421 T4 ----··--·-··-·-·-··-··· . -···---·-·---·,-· ········-·-·-· --·-·-·--·······-···- ···-·-··-·-· . -~ -----·--·····-·-···-·---··-·1 
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A AG AH Al AJ 

··---···-····--·--1------· I rrM "'';'" HEM-4 
r;~;;;;!f;\~t;~;;1:i:se-Base Period, Test Period ~---- + ·----__,~ -----·-·---!----·---, 

Note: Base period data is historical information from the 
4 lcompanv's Books and Records. 

5 I Other Rate Base Items 
6 I Customer DeJ)_osits 

LZJ RWIP-Production 
iBlRWIP-Transmission 

06/30/2018 
Balance 
(12,363,018) 

L.Jl.JRWIP-Distribution ____________ ·-------·----- -l--
[lDTRWIP-PV 3 I 

07/31/2018 
Balance 
(12,363,018) 

08/31/2018 
Balance 
{12,363,018) 

09/30/2018 
Balance 
(12,363,018) I 

AK 

10/31/2018 
Balance 
(12,363,018) 

AL 

11/30/2018 
Balance 
{12,363,018) 

I i~ 1;:~ ~:::~~~~~;;;-~---- ---- + __ j15,418,372)J_~91,916),__ {15,565,844.)j __ (JS,640,156) .. !-·--·Ll,5, 714,855) 1- ____ (J.5, 789,942) 

[JlJARO Liability - Distribution 
f12ilARO Liability - PV 3 

(~,::l~§,~?:5.1\ __ {1,345,78Qlj_ ________ U,35.q.,_§.~L\---{J.,}63,551)\ (1,372,527)\_ (1,3s1,56S) 

I i~ l~~;~e~ ;;:e~:;in~:c:~s~f Funding~~:~~~::~~) (~:~~~:~~~~ --{~:~:~::~~)~~:~~~~!---- ~~:~:~~~}-------~~:~~~:~~!; 
i~ I:~ ~-¥r:?g~~~~f~~~~;_g-~------------ ·---- ·---- -+- =--+---------- +----- - ------l ········ - -------t --------I 

L!2jPV 1&2 Excess Gain.Amortization 
[2o]High Lonesome Mesa {8,~~~:~~~~ --(7'.~~~:!~~l ----(/~~;:~;~)! ...... {/~~~:~~!}[- -(/~~~:~~;~+ _(304,5851 

(7,139,216) 

I ;; I~:::~ i~~~~~~~~~n 
@jCWIP -Distribl,ltion --·-------····-··-···-·-··-·-··-··--··---·-··--·····-' 
1241cw!P-PV3 

;~ I~:::~ ~~;;:;,~~5

Related 

I ~~ 1:~:~:~: ~~:;r~:i:i~~nR~;;~Ls~~~~~y -----. 6~::~~:~;~ ______ 6~:~~~:~~:. _____ 6~:;:i,~~~. ____ 6~:i~~:~!~ + 
I ~~ ,~~ap~i:~;~~i~~s~~~~eacquiredDebt ____________________ ··~i -·· 

16::;:!:!:! ----- 15
: .. ,.' .. ~~~:~!; ···16

~'.~~:::~~- ----
16

;:~:~:~:~ i 
-· ----

I ~; ,~~~: ~=~~ ~::eee~;~;~~ansaction Costs --------- - f - ~'.!!~'.~~~ t-~'.~~~'.~~~ f---- ~'.~~~:!!~-!---- --- i'.i~~'.~~~ i 
I ;~ II2!!!U?.!bE!tFt<3tE?_8-<3~~J_tems ----------'-- _±Q?,Q?~,~~~1- ___ 2_(!.~~_!J)_Q~--1 206,133,419 I 205,294,489 i 

_6~:~~~:!~~ j -----6~:~~;:~~~··· ___ _!_J ____________________________ _ 
···- 166,837,282_ -- 166,437,704 , 

8,121,845 8,053,432 

-----}~;::!!! +------- ~:~:;:~~~ 
20~,455,112 --203,617,889 _ 
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A AM 

"T .PNM Exhibit HEM-4 __ ............................. ---·----· 
WP ORB-1: Other Rate Base-Base Period, Test Period 

··········---------------------1-------·-· 

Note: Base period data is historical information from the 
4 ICompanv's Books and Records. 

5 !Other Rate Base Items 
6 I Customer Deposits 

12/31/2018 
Balance 
{12,363,018) 

~ 1::::~~~~~:~~~~n····--·····-··-·· ------ ·+········-----··-··················•····· 

AN 

Average 
Adjustments 

I AO 

13-Month Average 
Balance 

(12,363,018} 

AP 

WP ORB-4 PPA 
Adjustment 

AQ 

Adjusted Test 
Period Ending 

Balance 
(12,363,018} I WP ORB - 2 

AR 

Reference 

I i; I~:~ ~::~:::~y ~ ;~~~~~~~~~on-----------·--- .......................... L .. _(15,865,~2~f--------·-444,~85+----j15,421,036L 
I j15,421,036)[WP ORB-11 _ 

I i! 1::~ ~=~j'~~ibution -------------------l-- (1,390,664)1 53,262 

I i~ I ~~;~e~ :;pde~sefug~fFC°~di~g·--···· 
_J§,?§~§23) I -··+-

(5,697,704) (129,177) i 

I i~ 1:~ ~~~yDC~s~a~:o·=-~:c..=~-'-~~g~e ___ _ 

I ;~ I ~~g~i!nE~~~e~~i~
5
~~-~rtization____ _ _ _ _L______ _(6~~~~~i~-~~-, 

I ~;,~:::~;~~~~~~~~~on 

___ j19,910) i 
(1,168,9J41 i 

jl,337,402) •-----···- __ (1,337,402)j_WP ORB-12 ..... . 

(6,865,623),_ _ ·--········-·· 
{5,826,882) +···· ··~~=11 :: ~~:~~ -----

.................. ······-·················-; --·-------+--------------·-·-···· ··········l 

021,177lj_. _____________ l 
{8,113,311) . 

(321,177 WP OM-13, column T, lines 32- 61, 
(8,113,311) WP ORB -8 

23 ICWIP - Qi.~!~[9.1,!:ggr:i .... ----- ·--------+-- ······-·········· I -·----~-+--·-- ·-+----- -·-···-···-···········-····· 
24 CWIP- PV 3 " 

¥sf:~:~:~: ~:~~:i:i~~nR~~~-s~~~~~y ____ .. .............................. __ _L 6~'.~Ts~~.. _jl,~~~'.~~~1-. 6~'.!~~'.~~~ J---·-··---·· -·+-·-· 6~'.!~~'.~~~ :: ~~- ~~'. ::~: !~o ····---, 
I ~~ ,~rne!ni:r~;~~i~~s~~~~eacquired Debt ·-··-·-·· 16~:~~~:~~~ ·------ 2,!~~::;~-1-· 16~'.~~~:!:! .. (12,000,000+·· 15::~~~:!:! ... :: ~::~~:-~~~u~7n F ____ l 

I ~; ,~~~: ~:~~ ~;:e_~i~~;;ansaction Costs·-·-········-··············-········· [ -~' ~~~,~~~ -- -~~~'.~~~ +· ·················· ~:!!~:~~~+ ·-····-·-·············-·········· L ·~'!!~,~~~ ·· ::-g~:~~~li~::~~~~~
8 
·----I 

I ~~ IIP.!~1.9~.h~E~_icl!~~~-~~ Items.___ -·- ------r:=:=}Q?,??.Q;ii3 1 ·. ---·i;1i9,639T:=.:::. ... ~Q~!.~~~,i~~l~~~~~=lii;QQQ)lOQ)J_ __ 19_1_&~.9,852 ·-·-·-··1 
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A I AS AT AU 

:

M Exhibit HEM-4 _________________ ---------~----------------- ·- ____________ ------+--

pa~::.~~~~~n~a::t~!:se-Base Period, Test Period f------ __________ ,- _ _ ______ ---+----------------I 

Hyperlink to Lead Sheet 
Note: Base period data is historical information from the 

4 lcomparw's Books and Records. 

5 I Other Rate Base Items 

Tesfl>eriod to 
Adjusted Base 

Test Period to 
Adjusted Base 

Period Variance - Period Variance -

$ % 

6 !customer Deposits _ _____ 0.0% N/A 

K-1-~~~~~~~~~~on -- ----- ---------+--------- ~:~~,-~;: 

Explanation 

I ;o l~~1:~~0¥-1l?~!J2'l_ ----------- >-+-------------~:b~I ~~: --l 

i; ,~:~ ~::~::::~ ~ ~~~~:~~~f~~---- - -------1 89,470 i -=~~~, ~-~-~ 
Bt~~ ~::::::~~ ~ ~~~ibu!lQn_______ _ _ ___ -----+----- (195,481) l 1 ~:~~ I ~L!e 4 

™ ~~~~e~ :;:e~::i~g::c:~s~f Fu-ndi~g----- - - - - 1 50~343!___ -~:~:- ~~:er to WPO-RB-6 

Ii~ l:0~t~;~~~§~~o~=:ge _____ -J---------=--+----------1:~~1{it 
I ;~ l~~g~~~~:~~~eG~:5~mortization_____ _ ___ ==-t 4,6;~:::~l ----<!:::~f ~:::-! 
I 2l li:;:yyip_:_Pt29~~!i<?IJ. __ _________________ -----1--- - _J________ Q,9%.jN/6 .. 
rTilcWIP-Transmission i 0.0% 1 NLA 

I ;~ ,~~:: ~ ~~~ibution -----------------1---------------- ________ ,_______ -~:~~,~~:- _____________ _ 

I ;~I~~::~ ~~;::~i~~sRelated_____ --------------+--------------+------ ~:~~t~~: ---------
I ;~ I:~:~:~: ~~:~~:~:i~~nR~~~2~~~~~y ___ -------+-- 1;;~!:!:~-: _37.1%L Note 6 _________________ _ 

547.7%1 Note 6 
-12.0% Refer to WP ORB-3 

7.4% Note 7 ~~ I ~~e;~i:r~~~~i~~s~~~~~~~~i~~d-D~bt -==-=~-==-=--+_J21
~;!:~~~) i 

2,224,453 i 0.0% I Refer to WP ORB-10 31 l.2016 Rate Case Expense 
32 ISJGS Coal Agreement Transaction Costs ·-(3-os ,275) l -11. 1 % I Not~--ii _______________ ___, 

~Total Other_Rate Base lte~m!!s:!.._ ____ _ 
34 

__ 9, 711,961 J_ ____ _ 
! 
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1 - 2 
3 
4 
5 .--
6 .--
7 

8 .--
9 -

10 
11 -
12 
13 

14 

15 -16 -
17 

T8 -19 

A I B C D E F G 
PNM Exhibit HEM-4 

·-·-··--·-·-- ···-· ------·····-·-·-···-.. - ·····--· -------------------- ·--·-·--···- ........................ _________ ---····----------------- --------------------- ··-··-··-····-···-·····- ···--··--
WP ORB-1: Notes 
Hyi;ierlink to Lead Sheet 

- i- ··-··-··-··-··-·····-····--·-·····- ---·-···--------------- -··-·-·-··-·--····-·········-······ ··········-·····--·--···--------·-·····-···-··-··· --·-····----··----···- ·------- ·······--·-····-

I ··----- -----·--··- ···-··········-····- ············-········-·-·······--···-·- ············-···---··········-···------------------·-------------------·-· .............. ·-·····--······--···········- ···········-···-·········--······-····-·--·--··- ·-·-····-·····-········--·-···-·-·-·· 

Note 1: Based on the Test Period selected in this case, pursuant to the FTY Rule, PNM is precluded from seeking recovery of CWIP and RWIP in the 

Test Period. Therefore, PNM has removed these balances to develop the Adjusted Base Period. 
---- ---··-··-··--····-·-·········-·-·········-·-·-·············-···-······-···--·········--·· ·······-·----·------- --·-·--·----······----·-·-·······-······················································-· ........... ······-······-···--·--·-·····---·-···--··----·······-···-·······- ··········-·--····-··----·-· 

Note 2: The Palo Verde Asset Retirement Obligations ("ARO") are not included in rate base, as final decommissioning of PV is ultimately funded to 

an external trust, and recovery of decommissioning expense from PNM Retail customers are based on those funding amounts. This treatment is 

consistent with prior rate cases. Amount agrees to book balance as of June 2016. 

Note 3: PV Dry Cask Storage balances reflect a non-cash liability on the books and records of PNM, and therefore are removed from the cost of 

service. This treatment is consistent with prior rate cases. 

Note 4: Please see WP ORB-12 for a summary of Distribution Accretion expenses by month in the Test Period. Change is based on set accretion 

schedules. 

Note 5: Change is due to amortizations from Adjusted Base Period to Test Period. 
---·-·-·-·--·-··-····--·-·····--·--··------ ·-···-·-·····-···---···-·---··-···-····-·--·--··--···--··-----·-····-·-··- ··········-·-·---··--------·---·---··--········-···-··········-··-··--·-------------··--····-·-·--

Note 6: Please see WP OM-15 & WP OM-16 for amortizations of existing ROW balances and projected ROW renewals. 
----·-·-·--·---·-·-··--·-·-·······--··········-···-·····-··--·------- --·-····-·-····-··--·----·--·-····-··-·-······--··---------··--···-··········--····--··-··- ·········-··-···-··-··-··-··-····-··-·---------···-·····-····-
Note 7: Please see WP ORB-7 for new loss on reacquired debt balances and amortizations. 

··- -·--·---····-··························································-···-····-·····--·-·--·----··---· ---····-··-···-············-·-·······································-···························-··-···--·······-··-·-----·-··-···-----··-·········-·---··---·······················································-··-·····-··----· 
Note 8: PNM is proposing recovery of the balance beginning 1/1/18. The change in the balance reflects amortization of the requested regulatory 

asset for one year. 

WP ORB-1 Notes 
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A B C D 
1 I PNM Exhibit HEM-4 
2 IWP ORB-2: Customer Deposits and Injuries & Damages - Base Period 13 Month Average 

i-2-lf:1YR~rli0~!Q~~cl_d$h~e! _L _____ _ 
Note: Base Period data is historical information from the Company's Books and Records. 

4 

5 WP ORB - 1, line 6 WP ORB - 1, line 15 

K-1 ··-·····-·· DatJ----· _C,:L.15!9._;;i~~;P.~l!~ .. -------·( lnjuriesB:~:n~:mag~~-
Reference 

~--··-·--··--·-·· J~u~:~~ ·-----------·-·····+}}J~~~i}~ft --- )t!~-~'.~-i6)+ ··--·---------------~ 
I ~~ 1-- -------------------------- ~~~~~~i ------------- i~~:~~~:~~~l+------·········- 1~:~~~:!~!l+- --------------------···---! 

12 Oct-15 (12,533,980)! (7,821,806) 
· .. · -·-·· ·····-· .. · Nov-15 (12,516,608)1 (7,810,274) 

Dec-15 (12,215,712)1 (6,340,272) ·····-··········-···--·····--·-·--·-· ·-----!-- ·-········-·············· ............................................................ , ................. ____ . __ .... ______ . ___ . ____ . ___ ..... _ ···--········· ..................................................................... _____ .J 
Jan-16 (12,155,518) I (5,888,44.§2 

I 16 I__ .. .......... ___________ Feb-16i ______ ('..l:?l±?4,??41/ ·····-···-······-J?!?.QJA4?J1.... ...... -··-·--······l 
n"f1 Mar-161 (12,204,542)1 (5,803,141) 

I 18 I______ .. ·-·-··---··-·-···-Apr-16 I__ ___ Ll?i..?~?&~41[.. .. .... .. .. .... (?&~?1~..?~L ........ _.. --····-··-·- ____ _ 
rI§l May-161 (12,191,914)1 {5,?16,772) 

20 I Jun-16 (11,]8216Q4)[ (5,308,6561 
21113 Month Average ! (12,363,018}1 (6,865,623) 
22 

23 
24 

13 Month Adjustment to June 2016 

Balance (Row 21-Row 20) - Note 1 

(580,415) (1,556,967)1 WP ORB-1, column G 

I 25 I Note 1: Customer deposits & Injuries and Damages -The Test Period balances match the Adjusted Base 
1261 Period balances as PNM does not forecast any significant changes to these balances. 

WP ORB-2 Customer Deposits and Injuries and Damages 
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A I BI C D E 

1 I PNM Exhibit HEM-4 

l-.1 .... J~~ ORB- 3: Summ_~rY_Q.f~r~p9.i~p~i:,~iQl'.IA~~~t 
Note: Base period data, including Quarter 2 2016 Employer Contributions is historical information 

3 I from the Company's Books and Records. 

4 l.!::!YQerlinkJ0Lec1d Sheet 

F G 

lu=I ___ L ----r----- Prepaid _________ J _____ 1:()!~!~!~_i:>_cli~ __ j-·- PNM Electric Share···················+ ··············-·-·-------! 

Description Pension Activity Pension Asset Reference 7 -t""Cllt.A FCll~IUII M:a~ct 

I }
0 

19E~~:s~~~i~~:~-~:f~~ ~~s~::t: 12/31/15 -- ------- ---+-- ----- ---------- ·---- --···---·--------+---··-·-··-···--·-------·-·-----·---·-·--·------··-·········! 305,071,928 
······-··-·······-------------- ---;---··-·-···-----

11 I I Add: 88 retirement Window Impact 7,216,000 312,287,928 I 
;;,.!_L_J9.JJ.~!~J~r:ri_ent/Cu rta i Im ent ____ _::I:,§_!:i§,Q_Q_Q _______ --~g_9._1~~4------·--·-·--···-····-········ 

_L Lel~:9.~~;~a~~~:~~~~:~~~;t (1~'.~~~'.~~~l-·------- ·····~~~'.~~~:;~; j---------------- ·-·-· 
15 I Adjusted Prepaid Pension Benefit Costs 12/31/15 I 310,26~757 I 

~: ~ L:~~::;:; ~:;:;::::::: ~:-~ ::::::;:; ! ------------·--·----·--·· 

19 I 2016 Ql Net Periodic Benefit Cost (1,936,535) I 308,327,222 I 

~~ 20168~t~t~i;;Ji~~:[1efit Cost-----+- ------- JJi9.}§,?J_~) __ !~!,!!~:~:; i __ --------i°:77;7-0-~598--r--------------------------1 

23 !July 2016 Pension Expense (645,512)1 305,745,175 I 177,332,202 

~=~ !~~ ~;:~~~~s~~~e~~eense ________ --+---------J~:~ '.~ ~~j f ::= .................. ~ .... ~ .... 4.

5 

.. :~~!: ~~~ t=~=-~=~:=~=~:~~:~~- ~ ~ ~'.~~~:!~~J=::=::=:::=~==~::~~::==~~~~:~~~-~~~~:==-=::=J 
~October 2016 Pension Expense (645,512}L_ .. 303,808,640 l 176,209,011 

27 I November 2016 Pension Expense (645,512)1 303,163,129 ! 175,834,615 
28 
29 
30 
31 2017 Net Periodic Benefit Cost - Note 2 

I H :=:~;:::~:::;::::, ~- ::::::~:;;:i ....... ······--- ~;!:~~:~~~1---- ------------ ------------1 
35 I March 2017 Pension Expense (664,821}1 300,523,155 ! 174,303,430 

Ii~:~~;~~~;~::::::~::::==~+=== ::mi:1 i:rnrn:~===:~mrn~+= ~~ 
39 !July 2017 Pension Expense (664,821) I 297,863,872 i 172,761,046 

:~ ,~~~t;g.~f:~~~;~~::~~;~e______ IU::!l== ½m;m :~~ ---· --·I 

43 I November 2017 Pension Expense (664,821) I 295,204,589 I 171,218,661 
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A I BI C D E 
1 I PNM Exhibit HEM-4 

L2..J.YVJ'_~!?.:...~.:. Summary of Prepaid PensJQ!l.~?-~~t _ 
Note: Base period data, including Quarter 2 2016 Employer Contributions is historical information 

3 I from the Company's Books and Records. 

4 ltl..'L12erlinktoJe?dSheet 

F G 

I* f R~'":J~2017 Peas~J ..... ,,,;:a;;~;f;;c;;;;\~%:J:, i::,~::,d- ·--~055 l ----------1 
46 I I I 

~.?:Q_l._~f.t:!!2loyer Contribution~ Note 1 ~~QT_l'!~f Periodic Benefit Cost - Note? ______ _ 

50 !January 2018 Pension Expense _ j {688,928) I 293,850,840 : 170,433,487 

I H 1~:ii~io~J;::s~Ii~s~:~::s:::se -----------::=:=-.r~;;::~!lt=~==~~=~~==~:~:;~~'.~~~ i - ~~~'.~~:'.~~~·t=~~====~~===:=::=:~:::J 
-------------- -------------------------------·········· .... ----------------· --

54 I May_2018 Pension Expense I (688,928JL 291,095,127 '1 168,835,174 

~~~~e2~~~8 :e~~~~onn E~:~~:e___ - -----l------·-----j~~~.::~.~.lj.. ·- ~:~:;~~:~~~f--- .... -... · .............. ·-··--· .. ·-· ... ~. ~ ... ~:~~~:~~~ , 
rs-nAugust 2018 Pension Expense (688,92!3). 289,028,343 1 _ __ _ ______ 1_67,636,439 

58 I September 2018 Pension Expense (688,928) I 288,339,415 f 167,236,860 

1 i~ 1~r:;~:;~g~·: :~::~~:-:~:= ==+- := 1::rn:1 =---= ~m;~:mL -----=--:::~;~}t : = ·· ~----- -.... ~- 1 

62 I ~~--- --------l-----------+-----=286,272,630 

I l~ I·"~'"''"'° from N~~rQQQ?S:UI . -~r s~~ ......... ----t-- --------- I 

~;.;t;c~;o ,:~:,~:,',::::,::o:::,::I':,;,~g~gedata ,; ihf Test Peciod Please cefec to the testimooy of p NM 

~Witness Gagne for further discussion. 

166,038,125 IWP ORB-1, column AM, line 2~_ 

I 70 I Note 2: Linkage data and Test Period net periodic benefit costs and contributions are calculated based on 2017 and 2018 net periodic 
Im benefit costs provided by the Willis Towers Watson actuarial expense reports. See PNM Exhibit YG-2. 
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A B C D E F G H 

I 1- IPNM ___ ExhibitHEM-4 J____ - __ -1-______ ----+--------------- -------+----------+------- ____ 1 fTf wp ORB - 4: Pree_aid Pension Asset-Shareholder Excess Cash 

Note: Historical information comes from the Company's Books and Records. 

s I 
6 I F= D- E 

Excess 
Exgense Shareholder 

I {o I Line -----[- Description+- Year ---1 Cont~i:
5
:tions -t---lnc~~~:: in f Cont~i:

5
uhtions -----+-- -------+-------------------I Reference 

11 I 
12 I 11 Note 1 1987 _9L~49,000 9,549,000 

I i; 1----- ---~:-- ~~~:~-----[- ~~::--! -- __ !:~~~:~~~ ______ 6 ,687,000_+------------- -!-----------1 
4,358,000 . 

-i~ 1--------~-[ -------------~~~:-~----+- ~~~i --+--- 8'~~:~~~~:~~~ )----- --
7;~~~:~~~)1--------------!---------------

-----------·························· . -------------------

-i~ I ~ ~~~~-=+---~i-~~-~~=t--~--iio94~ool :~~:~~~ 1------- ----i·a'.~¥o6~)~--- -+------

I ;; 1-- ~-t---~~:-}---~-t~~~·--1=----~'.~36'.-6~~- -- !:~~~:~~~ ------+l~~:~~~ ~------------------1 

I ;; I --ii ~~~:: -+- ~~¾j---!---- ?,~Qi'.6661---------- ~:~~~:~~~ (~:~~~:~~~) -----------+--------------! 

I ;! I------ ~~! --~~~:: l_ ~~~:_J _______ 185,~00f-------~:~~~:~~~- ----------~~:~~~:~~~~ ,--------------------

I ;~ 1-----------~~I-- ~~~: ~ ----1-- ~~~i -:---1---- -~:~~~:~~~ ----i~:~~~:~~~~------ --+---------------- -l 

I ;~ 1-----------~~j-----~~~: ~ -+~~~~ ~~:~~~:~~~ ---------- 1~-~~~~~~+-----------!~::~~:~~~ !------------ i --- _____ , 

~; I ------ ~:!---~~~: ~--H~~~-i----------i~:~~~:~~~~1----------~:~~~:~~~+ ------ · -------- ---1 

~~ I ~i ~~!: ~ + i66i-4--------------_ i~:~~~:~~ ----- -i:i~-i~66-64----------------+- -----, 

I ~! 1-------- ~~ ~~~: ~ I ~~~~ --:---1----------{~:-}i~:~}~tl----- ::~1~:~~! -----------+-------------------l 

~~ 1---- ~~l-- ~~~::---+---~~~i--+-----!~:~~~:~~~ -i~:!!~:~!!~j-- ~~:~~~:!~~ , __ ---------
I ~~ 1-- ~~ ~~~: ~ ~cii¾--1------~:~~6'.666+-----::~~~:~~~ ~~:~~~~~~~ 

39 I 28i ___ Note9 L 2014 ____ 4,700,000 I (4,700,000) 

WP ORB-4 Prepaid Pension Excess Cash 
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A I BI CI D I E F G H 
1 IPNM Exhibit HEM-4 
2 IWP ORB - 4: Prep_aid Pension Asset-Shareholder Excess Cash 

li.JHyperll.nk .. to ... Lead ... sheet _ _J I ·-····-······'······ ....... ··············-···-"-· -------!-·-·-·-···--·······-··· ············:···-····-·----···-··--··-··I I . I Note: Historical information comes from the Company's Books and Records. 
4 
5 

40 29 Note 9 2015 30,QQQ_,QQQL 4,7Q9,QQQJ_ _ ______ ??_,:300,000 

I :~ 1--------- ~~t-- ~~~: ~~ ~~~~ ------<-+--------~:~~~:~~+-- )::~~~::!~}------ ------ ····:···----------! 

I :! I · .... ??+---~gte~ 2018 ·-········-··········· j .................... ?1?§L~_:3§..j (8,267,13~~-----------·-+-------·-·-···· ---~ 

I :~ I · . ____ J_ Totals as of 12/31/18 3601352,456 51,508,782_j____ 308,843,674_ .. i ......... - ........... . 

47 I I Electric Allocation I 58.00% 

I :~ I· ............................... +·-· Total Prepaid rension Asset Ava]fa}ble_ForRate_Base_f..____ 179,129,331+ _ !·-····-······--······· ·l 

~~ 1------------l-·-···-· . --+ Tes~ Period Pro_p!)sed ~ate Base Addition+·····----····156,435,595 +wP ORB-5, line_~--······-·-----

52 I 
53 I Footnote: 

I ~~ 1----··-·lNote_l:__ jNorecove? of pension cost E~:~~r~u~_hjprilof1990 

~; I ----·-······! Note 2:·-·-·--J~::~·~::~ ~:;:~~~~~~~io~!~i;~~) 89.costs of ]06,00~-~effecti~:5/9~-[_ ··-··-···--i-···---· 537,333 .
1 

58 _l 

59 Note 3: Assuming test year expense of $806,000 in Case No. 2262 remains in effect 806,000 
60 I I 
61 I Note 4: I Case 2567 - TYE 12/92 - effective 12/94 

I ~~ 1----·-·-l-·······------l~!~~ ~~~4~~~:~~~~:$~~~~~~~~~(11/12)+$5,068,0~0*(l/i2)········--·-·I-··-···-· ~~~~~:~~~ I 

64 I 
65 I I Note 5: lease 2761 

I ~; I ·--····-··-· · !TYE 12/96 ! Effective_UQ9 .... + -+-----·--···--··-·-···+--··--------- / ~1.?.n1g9.9. __ , 

I ~~ I -·····I-Note 
6

: _______ f ~~~e6~6°~~~ffe~tive 9/03 1 ·-·-·--··-•··-·---····································-·········· 

LZQJ I Test y:_~_r~~P§r.!~§(?QQ?L _____ i___ -----'- ··-···························-··-· 

l7Il Year 2003 exp§nse =1,571,000*(8/12) -$1,:3~21Q0_[1'{4/12) 
72 

(1,392,000) 
583,333 

WP ORB-4 Prepaid Pension Excess Cash 
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A B C I D I E F 
1 P~J\11-~~~i._~L~JiEM-4 . ------ ___ J_____ _ ---- -------

2 WP ORB - 4: Prepaid Pension Asset-Shareholder Excess Cash 
3 Hvoerllnk to Lead Sheet 

············-·-········-······J······-··----·-··-···-----·-·· t--- .... 

4 
Note: Historical information comes from the Company's Books and Records. 

5 I --+------ -----73 
·······-·---------------------- . 

Note 7: Case 07-00077 
74 Test year exeense - Effective 05/08___________ __ 

·····-····-···-·········---··---------····-· 

75 Year 2008 expense= (1,392,000)*(4/12) + (4,618,218)*(8/12} 
76 I I ............. ·-···· .. -.. -------·-···-·······-···········-····-·········--···· 
77 Note 8 Case 08-00273 I 
78 .Test year.expense - Effective 07 /09 . ··---------------- .... 
79 Year 2009 expense= (4,618,218)*(6/12) + (5,835,733)*(6/12) 
80 l I . ---···-
81 Note 9 Case 10-00086 I 
82 Test y~pense - Effective 08/11 ________ 
83 Year 2011 expense= (5,835, 733}*(7 /12) + 4, 700,000*(5/12) 
84 I I 
85 I 

---------~------- ······-·····---~----------·-··-·-····· 

Note 10 Case 15-00261 
86 Test year e~pense - Effective_l0/16 ______ _ ........ -----·-- ____ _ .................. 
87 January- December 2016 expense= 4,700,000*(9/12)+6,226,540*(3/12) 
88 r I --·--- ----------------·-··-·-··-·--
89 Note 11 Case 16-00276-UT I 
90 Proeosed test y_ear exeense_-_Effective 01/18 
91 January - December 2018 exoense = 8 267 138*(12/12) 

G H 

--------

--------------- J (4,618,2.18). 
I (3,542,812) I 

I (5,835,733) 
I (5,226,976) 

I 4,700,000 
! (1,445,844) 

I 6,226,540 
i 5,081,635 I 

8,267,138 
8 267,138 

WP ORB-4 Prepaid Pension Excess Cash 
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A 

+l:PMO~~h~~~~~~~idP~~;j~~A~~~t Cost Benefit Analysis ----··-··-· · 

4Hvperlink toLead. Sheet_ ____ ·------··-······--····-··-··· 
4 

Description 
5 

K+ ~:~:~~t~t}~~~}t:!djustment 

B C D E 

··--···-+--· -------<·--·-·······-····-···········-···············+··--··-··· ----<-·---------------···-···I 

Test Period As 
calc\JJilted 

WP ORB-11 column AP 
Test Period Adjustment I Test Period Proposed Reference 

ORB-1, column AN, line 29 

~ .... Rate .. Base.Addition ___ ·----··-···· 
9 

---f----168,435,595.j_... _{12,000,000J~----····-156,435L595 !-·----···--··········· ····----

66 533 357 4 634 400 61 898 957 WP COS Test, column G, line 91 
101,902 238 7,365,600) 94,536,638 

12 
13 I Pre-Tax Cost of Capital 10.68% 10.68% 10.68% IWP COS -AS-Test1 column F, line 23 
14 
15 I Pre-Tax Return on Rate Base 10,881,407 (786,519) 10,094,888 
16 
17 I Test Period SFAS 87 Expense w/Shareholder Contribution 8,267,138 I 8,267,138 IWP ORB-3, column D, line 48 

I ~~ I PEi:~J~f~l!}~~~~ from Case No . .9.?:QQ.QI?~_LJ:r:_____________________________ 4, 7::,-~~~ I 4, 7:::~~~ !-·---···---·---· ··--··------··I 
20 

~Total Related Test Period Revenue Requirements····-······· 
22 

15,676,347 ! (786,519) ! 14,889,828 ! (line 15 +Hne 19)·--------············ 

~.Impact.if SFAS.87_ Expense calcu!att:?!l_.lNithout Shareholder_Contributions ________ ··-····-·---'----- ··+······ ····················+····-···--·····-·----·----+--·--·-··-·--···--------·---! 
24 

I ;~ I ~~c~~ii~~~~~~~nfr:x:e~::e No. ~8~0078-LJJjline lfil _______ ............................. . --·---j 
1419

~~,-~~: 

29 
Total Pension Related Revenue Requirements - without Shareholder Contribution 14,901,076 

30 
31 

I 32 I Benefit/ (Cost) to the ratepayer result of contributions to Pension trust _(775,2711 786,519 
I 33 

34 I Notes: 
~ Note 1: PNM .is not seekilJll. recovery for $12 Million of the Prep3id. Pension Asset.-···· 
f36l Note 2: Expected Return on Asset is based on 2017_~nd_2018 net periodic benefit cost provided by Willis Towers Watson actuarial expense reports. 

37 I See PNM Exhibit YG-2. 

251691,510 
58.00% 

141901,076 

14,901,076 

11,248 

WP ORB-5 Prepaid Pension Cost Benefit 
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I' A B C D E 
1 I PNM Exhibit HEM-4 

i : 1~;,;;~;:.~1::::,:::~:;;~:~~~==' - -----··----+- ---------- --------------------------------1-------------------------- ---- _________ , 

5 

161==-=~:==~:::::-.::==--- ____ _ ______ •••=•••r ::~ ~~:::=fi_g~_p___ Total Non-Qualified m Description Activity Retirement Plan 
PNM Electric Share 

Non-Qualified Retirement Plan Reference 
8 
9 
10 I Net Expense_ove_r Amounts __ Funded at 12/31/2015 
11 

+------------------
(11,142,325} ---------j 

12 12016 Emj)i_ciy__er Contributions ______ 1,517,383 I 
~ 2016 Net _P_e.'12_g_i_c,_§_e._~it Costs ------- __________ J!c_Qg'.)_~n,

1

1

________________________ _ --+---------- ------------------+--------------------------------------------------1 

rfsiJanuary 2016 Activity (line 12 + line 13)/12 37,449 (11,104,876 
16 I February 2016 Activity ____ [ ____ }7,449 ! (11,067,426 

~ ~pa~~~;~61~~~~::~ty -----~~===-~ --=================~- ======~;:::~--.-: =:=~-~-~:-==-====--~~~:~;;:;~~fr: :::==:-.:::-.:=:=~:~=-=:=:=-.-.-.:-.__ -+----- ---------------, ~ May 2016 Activity 37!449 l (10,955,078j 
20 lJune 2016 Activity ______ __ ____ _ ___ _L 37,449 l __li_Q,21]2 629) 

~L, 2016 ActlYlty ___ . . . ·- ···--·-----------+=== 37 ~! ~:::::::::::~ -~ ::::::::::1 - -----------
24 IAugust 2016 Activity 37,_449 [ (10,842,730l_L (6,288,784) 

~

5 September 2016 Activity ______ -------------------------------- __ ___ 37,449 ____ _{10,805,281) __ 1 ____________ - -- ______ (_§,267_, __ 063) _________ ----------------, 
Qctobe.r_201§ l'.\c:_"tiy_l!y_________ ____ ____________ ______ 37,449 __ HQ,:Z§Z,_§~?J _______ (6,245,342'+--------- ______________ _ 
November 2016 Activity_ 37,449 10,730,_~2) {6,223,622) 

28 I December 2016 Activity \ 37,449 1
, (10,692,933) I (6,201,9011 

291 
30 

31 2017 Net Periodic Costs Note-1 "C 
32 Z 

33 Januar _?_OJ]~c:_!iYi!y{lir.i_e._30 + line 31)/12 _______ }~2.?)j__ (10,657,611) ______ _{6,181L41.4 __________ _____ ~ 
34 February 2017 Activity ___ -----------------------------+----------- 35,322/ ____ (10,622,289 ______________ (§,160,927) ____ ________________ ~ 
35 March 2017 Activit 35,322 ! 10,586,967 6,140,441 -
36 A ril 2017 Ac~i~it 35,322 ! 10,551,644 6,119,954 ~ 
37 May_2017 Act!.'!:i!Y__________________ __ _ ________________ 35,322 l _Jl0,516,322) ____ ___ (6,099,467 ______________________________ ::C 

~! +~e.i~j\~~;~{?y___________ ----- ----- ----------------~~:~~~ l -~~!!t~i~) ---- (~:~;::!!~ ------------- l ~ 
40 Au ust 2017 Activit 35,322 _ 10,410,356 6,038,006 (I) ~ 

:; ~~~~:rb;;~~~t~~i~~i~y-=:::: ------- ____________ ------~~:~~~+-~:::= :-.J~~:~IBIB=--------:=~-.:-.:-.-.~=i~:~~;:~~~l-------:-.-.====-====:~~~=== ~ ~ 
43 November 2017 Activit 35,322 : 10,304,389 5,976,546 : ;:c 
44 December 2017 Activity 35,322 l (10,269,067) (5,956,059) W CJ 

WP ORB-6 NQRP 
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A B I C D E 
1 IPNM Exhibit HEM-4 

~WP ORB - 6: Summary of_Non-Qualified Retirement Plan -----1 _____________ J__ 

'4l ~~:I:::.:o~:~:;:s:Ea:i:c~:~;~ical informationfrom the ---
--:---··-···· 

5 
------------··-·-··-···-····· 

6 
--- ··-·--··- ······-···-·---··-····· -·---····---··-·· . -······ 171 Descripti~-~ 

NQRP Total Non-Qualified_ _______ PNM __ Electric Share__ _ ___ , ______________________________________ _ 
Activity Retirement Plan Non-Qualified Retirement Plan Reference 

45 (10,269,067) 
46 

I :~ I~~~~ ~::Pe~~~d~~~~~~~~~~:-~_,_,o:'.-'tc::e...c-1:__ ______ _ 

49 ! 

~~=~f~~{;~~t0~~:!L±Jlri_~;
12 

----------~ ----------- ii'.Hci-1------------- -R~i~¼,~~l- __ -------------- ---- _ ---~~:¾i~~~%6j t -- ---------------- ---------- --~ rsn March 2018 Activity 37,120 I 10,157,707 (5,891,470) I 
53 IApril 2018 Activity 37,120 I (10,120,587) I (5,869,941) 

I Hl~~~l~~~2;::L ~-~~ :::~ ==- :;~:~ ~:rnrn:t .·=====·i~i~i:i}~Jt::·~------] 
57 I August 2018 Activity _______ 37,120 I ____ (9,972,1Q8}L___ ___JS,783,822) 

-----------f=--------- E~~~i --------1H~~:H~-c+-----------------------!~:~~~:-~~~1-- - ------------- --~ 
61 I December 2018 Activity 37,120 I (9,823,628) I (5,697,704) 

64 IA/location~ulation in Case No. 08-00078-UT 
. -····-···-····-····-----·-··-·-----------·--!·-··-··--···· 

58.00% 
65 

66 I Non-Qualified Retirement Plan December 31, 2018 Balance (5,697,704)IWP ORB-1, column AM, line 16 
67 i 

Note 1: Test period net periodic benefit costs and contributions are calculated based on 2018 net periodic benefit cost provided by the Willis Towers 
68 I Watson actuarial expense reports. See PNM Exhibit YG-2 and refer to the testimony of PNM Witness Gagne. 

WP ORB-6 NQRP 
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A B C D E F G H 

::~r~~:~~ ~::;~;~~dLosc5_9_~ Rea~uired_ Debt ____ +------ _ -----+- ---------+--- --------+--·----t----

4 
5 

Note: Base period data is historical information from 
the Company's Books and Records. 

Principal New Loss Remainin 
6 Al:!!21:lD! ··--L!{~irement Date j Balanc~ on~~-~g_(!~~~!IJ Months Monthly j Linkag~-P.~r.)99._ 

7 I Descri.e_tion 

1-------·-----·------
1116.375% Farmin_:g:_t_on ______ _ 

12 16.375% Maricopa 

Retired 

46,000,000 

100,000,000 
.. ------·--·---1-·---·-·---·-.. ·-.. ·-·--.. ·--·-+ 

36,000,000 

4/1/2006 

4/1/2006 

7/1/2009 

6L30/2016 

902,787 

Debt 9/1/2016 
{rll_qtt=!)_ 

13 15.75% Maricopa 37,300,000 6/9/2010 ______ , __ ........ _,_ ...................................................... ,-._ ...... J-·-·--.. -·--·---'--·-1--------------' 

14 6.3% 23,000,000 1_ ........................ , ........ 6 ... ,1 ..... 9 .. ,/ .... 2 .... o_ .. 1 ..... o ..... i ..... -·--·----·----'--

15 ~:l!~_l'.~~r.::1i'..1~~?-~----------------+- 37,ooo,ooa. -----------~~~°.~°-- --------~~~0~~~ ___ _ __________ _ 
16 6.3% Farmington 40,045,000 6/9/2010 130,554 

-:--------·----------- ····-····---·-···---- ···-·········-·-------- ···················--···-··----· ········-··--····--------·····-------.. --·· ·-··-----····- ·····-····----·····-···-· 
17 5.8% Farmington 40,000,000 6/9/2010 

-·-·····--···-·················- .................. ········-········-·······-···-··-------
18 5.8% Farmington 37,000,000 6/9/2010 320,195 

------······-······----·····-·····-··-· ----·-----··--··-··------ ·----- ------·--·----------····------- ·-·-··-·····-·······-- .... ··-··----·-··-·····-·-

Outstanding as of 
06/30/2016 Amortization 

8,212 

8,197 

422 

454 

1,111 

1,114 

Amortization 

147,812 

147,543 

57,499 

29,442 

6,449 

7,602 

8,179 

20,001 

20,061 

19 5.8% Farmington --- 23,000,000 j _______ 6/9/201Q/__ _ ______ 182,377+-·-·-·--·-------· --> 
6/9/2010 I 363,097 

635 11,426 

22,749 20 16.375% Farmington 1,264 90,000,000 
---- -------··--··-··---+----------< 

1
5.7% Farmington 

6.6% Farmington . 11,500,000 
········-···--··------------········-··--······· 
5.15% 20M PCB 20,000,000 

.. -·--·-- ·-- ·-----.... -------·-----·- .. -·---.. - .... ·-·- .. __ )... ___ .. _ .... _,_ .. _ .... _ ........ _ .. ,_ .... _ .. ,_ .. _+_ .. ,_ .. , _______ _ 

6.375% Farmington (Note 2 

------------ _ 65,000,0~ :;:;~~~~f-------::~::::+--------------.. · 2,239 40,309 

1,522 27,405 

2,231 40,167 

46,000,000 11,l§U __ _)JlQ,577 

--··-·-····---····--·-·-·--·+---·-··-··-···· ······I---- ----- --···-··-·-···- ·········+·--·-······-·-··---····-······-·-······-·--< 

25 16.375% Farmington (Note) 100,000,000 24,535 I 392,559 
26 

~Subtotal._,__ ______ -----------·-·-·--·--·-·j _____ ,_7511845,000 +------·----·-·-+ 7,816,490 --1---~68=,4~1=2_,_J _. 1,!~~1Z?~--

29 I Hedge loss transaction 182,000,000 5/23/2003 15,192,433 70,370 I 1,266,669 
30 

31 ITotal loss on reacquired debt 933,845,000 23,008,923 2,149,262 138,783 2,426,451 

Note 1: For the new loss on reacquired debt associated e--------+--.. -.. --.. -.. ·--·---.. ·--·---+ .. -·--.. -·-.. ·-·-.... ·--·-...... _ ....... -f .. - .................................................... ·-·+-.... ·--·---.... ·-·-·--·-·---.. --+·-·--·-... _ ... _ .. _ ......... -.. ·-J-.... --.-... -------1 
with the $146M at 9/1/16, 60 months reflects 

WP ORB-7 Loss on Reacq Unamortized 
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A K L M 

1 ···i·····1t:~~f~~i!;g:~Q~~:i;~~~g~_~@.~_~ebt _L_ __ :~~-~~~~ 

4 

Note: Base period data is historical information from 
the Company's Books and Records. 

5 I Linkage Period 1 Linkage Period 2 Linkage Period Test Period 

N 

~ ·------ . --·-- ·························-····-··-·--··-·····-·-·--·- Amortization Amortization····-··-·-··] ............... Ending Balance ---t--- Test Period-·--·-·-- ·---- Ending_ Balance .... ······+········---·-·-····-·-··-----···· ····-·-···----····-! 

07/01/2016 through 01/01/2017 through 
7 I Description 06/30/2017 12/31/2017 
8 
9 

10 
11 98,362 

12 38,333 

12/31/2017, Column D - l Amortization, Column 12/31/2018, Column K 

Column H I G * 12 Months - Column L 

13 19,628 372,972 

Reference 

+-·---··-----·---·---···-····-············-·-·--! 
14 4,299 105,076 

15 6.3% Farmington 5,068 108,668 
··········-·-······-·-···-----··--·-·--·-·-···--· ·······-······-···-··--·····---··--···-·----·------· 

16 6.3% 5,453 116,921 

17 5.8% 13,334 285,910 

18 5.8% 13,374 13,374 286,760 
·-·-·-···-··--·-···------·-·· .. -·---·-

19 7,618 7,618 163,333 
-·-------

20 15,166 15,166 325,182 

21 5.7% 26,873 26,873 576,194 

22 6.6% 18,270 391,738 
------1-------·---·--·-··-·--·--·····---·-----I 

23 5.15% 20M PCB 26,778 493,163 

24 6.375% Farmington (Note 2) 112,861 135,433 496,588 135,433 361,155 
25 16.375% Farmington (Note 2) 245,350 \ 294 419 J __ 1,0]9,538 '1 294,419 I 785,118 
26 
27 Subtotal ! 749 307 ! 820,950 ___ 8 805,969 I 820,950.J. ____________ ...... .J,985,020..JWP.ORB-1, column.AM, line 30 tyg ·-·--···- . ··----··-·---· ··········----- ··----··--·-- .·--··-------= :---··---····-··----····---- ····-- ··········-·····-·-"---·----·---··t··-····· 

. ! ~ 29 Hedge loss transaction 844,446 ! 844,446 13,925,764 : 844,446 13,081,319 WP RA-1, line 14 z 
30 I S: 
31 Total loss on reacquired debt 1 593 753 ' 1 665 395 22 731 734 ; 1 665 395 21 066 338 WP OA-1, line 9 ~ 

32 -+-------+--------!---------- :C 
33 Note 1: For the new loss on reacquired debt associated ··-·--- -----+-·-- -·-- ffi J! with the $146M at 9/1/16, 60 months reflects -----·····- --·---··-···· ·····-·----- =l 
35 remaininl!. months at 8/31/16. :C 

WP ORB-7 Loss on Reacq Unamortized 
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1 
2 
3 
4 
5 -6 -7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 

A B C 
PNM Exhibit HEM-4 I 
WP ORB- 8: Amortization of High Lonesome Mesa 
H'{Qerlink to Lead Sheet 

General Note: Amortization is based on existing monthly 

amortization from the Base Period. Base period data is historical 

information from the Company's Books and Records. 

I I 
Date 

I 
Activitv Balance I 

Jun-16 194,819 (12,788,967} 
Jul-16 194,819 (12,594,148) 

Aug-16 194,819 (12,399,329) I 
Sep-16 194,819 (12,204,510) 
Oct-16 194,819 (12,009,691) 
Nov-16! 194,819 (11,814,872) 
Dec-161 194,819 (11,620,053) 
Jan-171 194,819 (11,42s,234) I 
Feb-17J 194,819 {11,230,415) 
Mar-171 194,819 {11,035,596) ! 
Apr-17 194,819 (10,840, n7) I 

May-17J 194,819 {10,645,958) i 
Jun-171 194,819 {10,451,139) 
Jul-17 1 194,819 (10,256,320) 

Aug-17 194,819 (10,061,501) 
Sep-17 194,819 (9,866,682) 
Oct-17 I 194,819 (9,671,863) 1 

Nov-17 194,819 {9,477,044) 
Dec-17 194,819 {9,282,225) 
Jan-18 194,819 {9,087,406) 
Feb-181 194,819 {8,892,587) ! 

I 

Mar-18i 194,819 {8,697,768) 
Apr-18! 194,819 {8,502,949) 

May-18l 194,819 {8,308,130) 
Jun-18! 194,819 {8,113,311)1 
Jul-18 194,819 {7,918,492) 

Aug-18i 194,819 {7,723,673) 
Sep-18 194,819 {7,528,854) 
Oct-18 194,819 (7,334,035) i 
Nov-18 194,819 (7,139,216) [ 

PNM EXHIBIT HEM-4 WP ORB 
Page 24 of 33 

D 

Reference 

Dec-181 194,819 (6,944,397) ! WP ORB-1, column AM, line 20 
! 

j 

Note: High Lonesome Mesa is being amortized over a period of 

ten years and will amortize until 2022. 

i 

I 

WP ORB-8 High Lonesome Mesa 
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A B _I 
1 IPNM Exhibit HEM-4 

~~;~rl~;~1;1;~r~i~:!:n of SJGS Coal Agreement_!!'~!)~~~!igr.)_'l~~- ····-------+ 
Note 1: Base period data is historical information from the 

4 I Company's Books and Records 

C 

5 I General Note: The electronic version of this worksheet uses the Microsoft Excel outline function. 

_I 

WP ORB-1, Column 
6 I F, line 32 

As of June 30, 

7 ISJGS Coal A~reement transaction costs 2016 Remove Labor 
8 I 
9 I Description 

D E I F 

I 
I 

Adjusted Base 
Period 

6/30/2016 Reference 

10 ____ I 

~! ;~::~:sociates, Inc. _ _ _______ ~= l,~~rnu-::: . ··········· -~-' ··············· l,m:m J _ :::=.-:= :==::::!==._ 
14 Siemens Inc. 115,563 i 

1

1 115,563 I ! 
23 Other Costs 262,389 \ (168,185) I 94,204 l i 
24 Mal ~-- - ········· ············· ··~· 2,915,662~- (168,185~···· ....... 2,1:1:lwPORBi;;;;,;;-,;n""i;,i -, =--
25 
26 1 ....................... --············· ---··············· --·············· __ , 

WP ORB-9 SJGS Coal Agreement 
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1 
2 - 3 

4 
27 
28 
29 

30 
31 
32 

33 

34 
35 
36 
37 

38 

39 

40 
41 

42 
43 

44 
45 

46 
47 

A B C D E F 
PNM Exhibit HEM-4 ! ! 
WP ORB- 9: Amortization of SJGS Coal Agreement transaction costs 

Hvoerlink to Lead Sheet 

Note 1: Base period data is historical information from the 

I ! 
Company's Books and Records 

I 

I 
Amortization Periods: I 
.;::J;: >!i : , , : .. : r: · ... ·· .. ·</••.··.··· ·•· J: c<···••• >•·•·:: : , ,f<i': :4;:; /years I 

54 # of months 
! 

Date Activity Balance 
Dec-17 I 2,747,476 

Jan-18 (50,879)1 2,696,597 j I 
Feb-18 (50,879)! 2,645,718 
Mar-18 (50,879)1 2,594,839 I ! 
Apr-18 (50,879)1 I 2,543,959 I I 

May-18 (50,879), I 2,493,080 I I 

Jun-18 (50,879) 2,442,201 
Jul-18 (50,879)! 2,391,322 

Aug-18 (50,879) i 2,340,443 I 
Sep-18 (50,879)! I 2,289,564 [ 

Oct-18 (50,879) I I 2,238,684 
Nov-18 (50,879)1 I 2,187,805 
Dec-18 (50,879) 2,136,926 i WP ORB-1, column AM, line 32; 

i
1
wP OA-1, line 20 

1 I 
Note: PNM is requesting to amortize the SJGS Coal Agreement transaction costs over a period of four and a half years beginning January, 2018. 

WP ORB-9 SJGS Coal Agreement 
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A B C D E 

[ ~J!:'~M ~_t:ijbit HEM-4 ___ J ___ _ 
i2lwP ORB- 10: Summary & Amortization of 2016 Rate Case Expenses 

3 I fiyperlink to l,,igcic:LSheet 
Note 1: Base period data is historical information 

Li_Jfrom the Company1s Books and Records 

w--··'--- ··-···-- . ·---··-··-·--···--···-·: ··-·········-···-··--··············-·---···-··-·--··1--- ----,------r--·----------+--··-·---------····--------------- -· I 
· As of June 30, Estimated Costs to Final Estimate of 

2016 com.e_lete Costs 

----···\--·-········-·-··-··-····-·-·-··-···---·-·\---·--·-------+-------·--------+-·---·---··--·--·-·----···--···-·-······-······-·····I 

6 I Rate Case Exe_enses Reference 

7 -------- , 
Hrlf9:~i~1tants-==- ------- ---=~-]--=====-:~-.-.- --m l<PMG LLP i ~ $ 125LOOO I $ 125,000 

10 !Willis Towers Watson 851000 85LOOO 

~.Price .. Waterhouse Coor::,ers, LLP ___ , ···-·-······ 

mi~~;~~~~:~ =-~6iLt_aj__~!!_9_g~J Documentation ! ____ _ 

175,000 175,000 

·__ 300,000 ------- 300,0001----- - _________ J 
165,000 165,000 

14 I Christensen & Associates - Rate Design Strateg'L_________j____ 50,000 I_ __ 50,000 

~her External Witness SUQQQ_rt - I 150,000 I 1501000 

1-;.g_j.!_c:,ta 1. Consultants·-·-·--·--··-·-· ---~- . ··--··-·-· ---··- -·--····-····-········ 1,050,000 ·- -·----··-··-·-·-···1,050 ,000 +--··-········- ·····················-··-·-··-------·----·--! 
17 

18 I Outside Le_g:al Counsel 
~ Miller Stratvert 

rill ~i~k~~s~n:c~~~~~nl~~er LLP 

·····--·-···-·----· ----+------- 690,000 j 690,000 

!----- t---··· ______ §.}.Q,_Q.QQ__ _§3_Q,QQO t------ - -1 
! I 25,000 25,000 

Total Outside Legal Counsel __ _.,____ I 1,34~,ooo 1,345,000 

Other Co~Maili!:!_$1 Postage, Ree_roduction,_Etc.) ....... I 547 j 274,453 j 275,000 I 

;

!?!_~1._~stim_ated Rate Case Expenses ------·-·-·-!. $ . 547 I $ 2.,669,453 I $ 2,6701000 \WP 0~5!.~~LSolumn AA, Line 31. 
i 

~~!i~~_!_~_g_?Ol6 Rate Case Amortization Exr::,en~i=--=:I~===~~~ 
Three Year Amortization (line 26 [3_1 

······--·-·-·--·--+---·· ·----1---- 890,000JWP OA-1, Column H, Line rn ___ _ 
30 

WP ORB-10 2016 Rate Case Expense 
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A B C D E 

I 1 !_PNM _Exhibit HEM-4 _______ _ ______ J········-·----··---·-·--·---·--······--f··-·-··--·-··-·--·-··--·-·--··--··---+ ·------+-----·--·-······-···-·-·····-·-···-····-···-···--······-····-···-·-! 
12iWP ORB- 10: Summary & Amortization of 2016 Rate Case Expenses 

3 I Hyperlink to Lead Sheet 
Note 1: Base period data is historical information 

4 I from the Company's Books and Records 

5 

33 I 36 ! # of months 
34 
35 I Date Activity Balance Reference 
36 I Dec-17l 2,670,000 
37 I Jan-18J (74,167)1 _2,5~5,833 ~------------- --------------~~~~~ i;::~~Il -;:~~i:?~-t-------__ --__ 
41 I May-18j (74,167)[ ... 2,299,167 

l:i1------------~~~!1----:~:::m1 ~m, ~-~ 
45 I Sep-18J (74,167}L 2,002,500 

Wal 
Oct-18! {74,167) 1,928,333 

= ==--=~----==-:-=:-.:: ____ Nov-18r·-- ==~-=~lzii~z\.:-~--=----),?..S.:!iiiz:-+-··-·-··---···-·-······················-·.,··············-··-·-·------·-----·--··--·--···--··--··---1 
Dec-18l {74,167) 1,780,000 WP ORB-1, column AM, line 31 

49 I Jan-19 (74,167)[ 1,705,833 
~ . Feb-191 {74,167) 

K1-j--------·------- ---------------------~~~:i~1 i;::~:;i ---t!};j~~-
53 I May-19[ (74,167)1 ___M_Q9_,_167 1¥.1 Jun-19 [ {74,167) 1,335,000 

~--- .------------- - 2~=1!1-----------~~ ~:~:~::!~ t-·------+-- -··-- _________ , 

57 I Sep-19] (74,167) I 1,112,500 

~---- ----------------- ----- i~~-~: 1-- g~i~~i1-------1'~~-~.'..i-~~-1------------- ----r--------------- - ----1 
~ Dec-191 {74,167) __ 8~0,000 

61 

~ Note: PNM is requesting to amortize 2016 Rate Case Expenses over a period of three years 
163] beginning January, 2018. I 

WP ORB-10 2016 Rate Case Expense 

Page 2 of 2 

i::J 
z 
3: 
m 
>< 
:5 
CJ 
:::j 
:c 

;::, m 
Ill s: 
'§ ~ 
N:E 
00 i::J 

ao 
(..,) ;:o 
(..,) CJ 



A B C D 
.. f I PNM Exhibit HEM - 4 

2 IWP ORB-11 Summary of Production ARO Accretion Expense 

4 Year 

5 

6 Jun-16 

7 Jul-16 

~ 
--- .A.l:!!t~6 

Sep._-1_6 ___ _ 
1 Oct-16 

11 Nov-16 

12 Dec-16 

13 Jan-17 
14 
15 
16 
17 
18 Jun-17 

19 Jul-17 

ffl-··········------ Aug-17 -----·-··--··-·
Sep-17 

······------·-····--··---···-----------------·-·····--··-··············' 
Oct-17 

23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
---1·-----·· .. ·----
33 
34 
35 
36 

Nov-17 

Dec-17 
Jan-18 

Mar-18 
Apr-18 

May-18_ .. 
Jun-18 

Jul-18 

Aug-18 __ 
Sep-18 
Oct-18 
Nov-18 
Dec-18 

San Juil_n Luna I Lordsburg 

E F G 

Afton four Corners 

H K L 

Total Cash 
Reeves I Accretion I Settlements Balance 

ote 2 

) ____ _j""C 
z - s: 

,-----·····-····- m 
>< 

1{ :!: 
··)----- CJ 

!',4~.,- - =i 
:::c 

""Cm 
Ill s: 
'g ~ 
N:lE 
C.0 ""C 

Q.o 
w ::0 
w CJ 
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A B C 

T I PNM Exhibit HEM - 4 
2 IWP ORB-11 Summary of Production ARO Accretion Expense 

l_j Hyperlink to _~~~~_5~E:~t . ---------·---+~----1-~· 

4 Year 

5 San Juan Luna 

37 
38 !Summary 

D E F G H 

Lordsburg Aft_o_n EoucCorners i Algodones ReeveA 

Total 

Accretion 

Cash 

Settlements 

K L 

Balance 

ffi~~~~:: ~~~~:::~~ ~;~:~::·~:s~:::}od -~=-~~~:;~~ ~~:H~ 
19,~~! i --~ff ~fr-[::: j~~:Htl.......... ~HH .. f ~~:~;!*~=::H~:~~ilWPORB-13,wi1umnE,Une9. -----!·-------- --I 

42 

Wsit~:··:f ·= (;~: ii1~~~~it]~{h --+-- ......... + --+---- +-----+-- ·--············+-················--·--··-+-···-·····-··+-·············-··--·l------1-------·--........,---

46 

I :~ ,~~~: ~: ~~: ::~~::~:~~ ~~:~::~~:~~ :~ ~~:~~~ ~-:: ~:::~:~ ~~ ~~: ~~~dJsubau;~~~~-t. 
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A B 

1 PNM Exhibit HEM-4 

C 

PNM EXHIBIT HEM-4 WP ORB 
Page 31 of 33 

D 

2 WP ORB- 12: ARO Accretion Schedule for Distribution 
3 Hyperlink to Lead Sheet I 
4 
5 

6 Vear 

7 6/30/2016 

8 7/31/2016 

9 8/31/2016 

10 9/30/2016 

11 10/31/2016 

12 11/30/2016 

13 12/31/2016 

14 1/31/2017 

15 2/28/2017 

16 
17 
18 
19 
20 
21 8/31/2017 

22 9/30/2017 

23 10/31/2017 

24 11/30/2017 

25 12/31/2017 

26 1/31/2018 

27 2/28/2018 

28 3/31/2018 

29 4/30/2018 

30 5/31/2018 

31 6/30/2018 

32 7/31/2018 

33 8/31/2018 

34 9/30/2018 

35 10/31/2018 

36 11/30/2018 

37 12/31/2018 

Scheduled I 
Accretion ! Balance 

1,131 I 1,141,921 i 
------+------------1 

1,149,711 ! 

1,1s1,ss3 I 
1,16s,4so I 
1,173,075 i 
1,180,752 [ 

1,188,481 I 
1,196,263 [ 

1,204,098 [ 

1,211,987 

1,219,930 i 
1,221,926 I 
1,235,978 ! 
1,244,084 

1,252,245 i 
1,260,462 i 
1,268,735 i 
1,277,065 i 
1,285,451 j 
1,293,895 i 
1,302,396 I 
1,310,955 I 

1,319,573 

1,328,249 

1,336,985 

1,345,780 

1,354,635 

1,363,551 

1,372,527 

1,381,565 

1,390,664 WP ORB-1, column AM, line 13 

WP ORB-12 Distribution ARO Accretion 

Page 1 of 1 



I A B C D E F 

i I PNM Exhibit HEM - 4 
2 IWP ORB-13 Summary of ARO Accretion Expense in Linkage and Test Period 
3 I Hvperlink to Lead Sheet 
4 
5 

Linkage Period Linkage Period 
- 07/01/2016 2 - 01/01/2017 

through through 
6 I Descrie_tion Base Period 06/30/2017 12/31/2017 Test Period Reference 

H-/~~::~::~~~:~,~~0~!:~~~~ -Ametioo Exeease t ~j _ --!-- I ________________ j -----------------------------------------------------] 

~.9':1~~!.§c::IAS:S:r§!.LQQ~~..2e nse 94!,!Q~ _________ ?§§,!~:LL____ 860,906 ______ §_~9'~-~~'!'{f __ 9 RB_J_h_c:_()_[~_1_1:_1i:i_J,_JiQ§"!! ___ _ 
10 ' 

~Production_- PVNGS Units 1 and 2 (Note 1) 
12 

5,075,935 

i! :~::'~:~od:ct::::;~::::•(::~,G:)Uo., :::.~~:::=1,i!ff~~;~~~~\i.:;;~~ :::::::::-1:: ::::: :::: :: ~ . ---~ 
' i 

Total Pro~i~-;:;-----~=-=~---------=-----.==-=~--====-------?._,_§~ 9,277,196 I 9,621,43_~ ,_------ 8,404,695 I -------------------------------

i?iiY:i.Q!:J!)On (Note 2) =-=-~=~=--------=~=~:~_:::::~~~=:====--i~il~~- _ 94,057 I 96,97(!_ _______ --==~~=~- 105,213 IWP OA-1, line 17 ________ _ 

T--;;t;IA~~~etion Expens~----------------------=~~=-8--804 708 -----9371,252 l_~D,js,4_03 8L~__9_QZJ -----

I :: !~~;;:~;~::~~'-::~~~~:~:~;;"·,~~:~:,~: .. ·f dod ~'.J,~;,~"\ ~ ~f ................. __ =t _________________________________________ _J ____________________________________________________________________ 1 

25 I PNM Retail Share - Generation Demand Allocator 100.00% 

26 I PNM Retail Share of Accretion Ex_J)__ense 5,075,935 
27 I Funding of PV 1&2 per 15-00261-UT Final Order 

28 !Adjusted O&M Credit (5,075,935) 
29 
30 I Base Period OM Existing Credit (2,276,257) 
31 IAdditional Base Period OM Adjustment (2,799,678) 
32 Total OM Decommissioning_ Base Period Credit (5,075,935) 
33 

34 Determination of PV Units 1&2 Decommissioning Credit -Test Period - Note 1 
35 IARO -Accretion Ex_12_ense - Palo Verde Units 1 and 2 
36 I PNM Retail Share - Generation Demand Allocator 
37 I PNM Retail Share of Accretion Expense 
38 
39 I Re_illlgsted Funding for Palo Verde Units 1 and 2 

t 

! 

!WP OM-2, column E, line 323 

6,2~4,299 I 
100.00%1 

6,I24,299 l 

Note 1 

WP ORB-13 ARO Accretion Expense Linkage and Test 
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A B C I D E 
-J. I PNM Exhibit HEM - 4 
2 WP ORB-13 Summary of ARO Accretion Expense in Linkage and Test Period 
3 Hyperlink to Lead Sheet 
4 

5 

l..§_JQ.~~~~ie_tion 
40 
41 
42 

Base Period 

Linkage Period 1 Linkage Period 
- 07/01/2016 2 - 01/01/2017 

through through 
06/30/2017 Test Period 

F 

I 

43 Determination of_PV _Unit 3 Decommissioning Credit]·=T=e=s=t =P=er=i=od=·=N=o[t=e=====~:==~r===: :~-==~:::~~:::}'I['.cliZEiJ;[f;t::fJi0Z.1i]J~I~i~:;!?:~&i=~ ::::=:==~~=::::====~~::~:=:===== 44 ARO -Accretion ___ Expense __ -_ Palo_ Verde Unit 3 ____________________ _ 

45 PNM Reta ii Sha r..§...:._g_!'!J:l_!'!!:?J:!o.i:il?.§!i::i:1?':!~-~!lg~§!.0.L.___ --------~------·---L-·----------------·-------------------·-------- b·-----------·-------------------·-----------------·--------------=-'.::::'.-~':'..':'.:'.~i-----·---------·-------------------·---------------··------·----------

46 PNM_ Retail Share of Accretion Expense ________________ -------------i------·j--------------------·--------------------- tr~;:
2
':'Jf; 'J'i'i:fJi:F;;'??Y'!J'.;;;;i;:'~~1:i'i-;_-;-~:;::--;·-------·----·-·------------------

4 7 _Funding Requirements_ for Pa lo_verde_ Unit3__ ----------l-------_;_ ___________________________ ,,3:',,tc,,,:;,:is',I.c1:,i-e,,;;,d;:,:;,J?;t;,;;;,d,,:,,c,::·\:v::'._~.~:, .. ;.'.~~~-----·-----
48 Adjustment to fundi~ level approved in 13-00390-UT 
49 
50 

------------------------------------- --------------+--·--------------------------------------·---+-------·--------------·-------+------+----------------J---------------

·---·~·-··- ·······················-····-··---· -·-·--
51 Note 1: Palo Verde Decommissioning and ARO recovery is based on funding amounts. PNM includes the funding portion in its cost of service. PNM 

52 I has reflected the change to accretion expense at Palo Verde for informational purposes only, as the funding amount in the Test Period does not change. 

PV Decommissioning credit appropriately reduces the accretion expense to reflect the funding amounts in the cost of service. 

refer to the of PNM Witness Eden. 

2: Please refer to WP ORB-19 

56 I Note 3: Authorized recovery of $1.3M annually in Paragraph 30 of the Modified Stipulation approved in Case No. 13-00390-UT. 

WP ORB-13 ARO Accretion Expense Linkage and Test 
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PNM Exhibit HEM-4: Supporting Revenue Requirements Workpapers 

Is contained in the following 36 pages 



A B C D 
1 PNM Exhibit HEM - 4 - --------------------------························- ··-·-·-·-·----··--···---- -·--·-·-·--·-·-····--····--····--····-·- ··----·-··········----· ····-- ···-····-·------------------------------
2 WP WC - Working Cae_ital __ Lead_ Sheet ___________ _ ------------------------------- ---------·-······-·····--··------·- ··········-····-·-·····--

3 
-···-···-··--··--------------------------·· 

--1 Provides Information To 4 
5 Tab Reference Description Puroose Tab name 

E-2 Rule 530 Schedule E-2 Calculates Materials, Supplies, WPWC-1 

Prepayments, and Deferred Charges by 

FERC Account and Locations for Base, 
6 I inl,~"o ;,nrl TPst PPri~rl 

E-3 Rule 530 Schedule E-3 Calculates Fuel Inventories by Plant for WPWC-1 

Base, Linkage, and Test Period. 

7 - ---·----···------
________ _.. _________________ ,, _______________ 

----------------········-··--·········-- ··········-·-· ··-·-···-·-...... ,_.,, ... ___________________________________ 
···--·-··-

B-7 Rule 530 Schedule B-7 Calculates Nuclear Fuel Inventory, WPWC-1 

Activity and Balances for Base, Linkage 

8 
and Test Period 

- ····--··--- --------·-·-··---··-···----··-··- ······--·-···-·- ·--··------···- .................................................... ··········-·-····-··-····--·--·-· -
WPWC-1 Working Capital Balances Provides a summary of working capital PNM Exhibit HEM-3 WP COS.xlsx; PNM 

balances for Base and Test Period in the Exhibit HEM-3 COS Base Adj, PNM Exhibit 
9 cost of service format. HEM-3 COS Test 

WPWC-2 Amortization of Transmission Deferral Calculates a month to month E-2 Base, Link, Test 

Payment amortization of the Transmission 

Deferral Prepayment for the Test Period 
10 

WPWC-3 Amortization of San Juan Coal Calculates a month to month E-2 Base, Link, Test 

Prepayment amortization of the San Juan Coal 
11 Prep;;i..l/...ment for the.Test.Period ________ ---- . --···-···----·-····-······-·········-········-····· ...... 

12 Note: File name is provided if worksheet is linked to external workbook. 

E 

-----·----·····-·- ·····---···------···--------··--··- ··---·--· 

!-----------------··-··------··-·········--

Reauires Information From 

Tab name 

WP WC-2, WP WC-3, PNM Exhibit HEM-4 

WP OM - O&M.xlsx; WP OM-15, WP OM-

16, Manual inputs 

Manual inputs 

-··-··--·--·-····--·········-··-·-···-··--···---···-···---··-·-·- ···-·········-·····----
Manual inputs 

1--------------------- ----·-··-----· 
E-2, E-3, B-7 

WP RC - Revenue Credits 

Workpaper.xlsx; WP RC-6, Manual inputs 

E-2, Manual inputs 

.......................... ,-----------·--·--·····-···-········-·········-·-···---··--··· 

WC Lead Sheet 
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A I B C D E F G 

11 Public Service Company of New Mexico 
2 I Schedule E-2 

~

-IY!~..!-~_~l_!i,Ji.1;1_f!.E.!~ Prepayments, and Deferred c,_harg~~------
H::i:12erl1nk to Lead Sheet : 
Note: Base Period data is historical information -

from the Company's Books and Records. 1 

This schedule is sponsored by PNM Witness Monrov 

------------------+------------------------1-- ---- 1---------- ----- --------------1---------------------------------l 

7 I Description 
8 I Plant Materials_e.o.c:I__S.l!PAU\:'sJJl!Qte31 

FERC 

Base Period 
Balance 
7/1/15 

Base Period 
Balance 
8/1-_[15 

Base Period 
Balance 
9/1/15 

Base Period 
Balance 
10/1/15 

BasePer,od 
Balance 
11/1/15 

~%~~~~;~:~nits-1--&-2 -----------------~ ~~: ----4-----1I'.!~~~~~t------1I~~~~;~~t-------1I~:~ti~~t------1~'.:~~~~~ t - 1;'.;~t!~: ' 

12 I Palo Verde Unit 3 + 154 5,925,482 I 5,940,355 I 5,981,116 I 5,962,106 I 6,053,216 
13 Afton ________ _______________________________ _ ______ 

1 
_____________ 154 ___ 1---~';)30,2611 _______ 1,;)41,5951 _1,946,;~H---__1976 443 ___ _w79,1_31 

i: ~~~;sburg --------------------- ----- +- --~~: ---+---
1'~~t~;~ l ______ l,~~~'.~;~f------ 1'i~~~mt-----~:t~:'.!~1 --- ~'.i~:~1 

16] Rio Bravo ! 154 650,649 I 650,649 I 650,649 I 650,649 I 650,649 

~Production - Otherj!'J..Q.!_~---------1------ _}?:!. --+-----_1,494 705 3,4'.!.4,?~l------------------+-------I 

rm~;:t~~:;:i~~n --------------+--------~~:-------1- - - 5,~~~~~~ 5,~~~~fri- s,~~;,:~~ 6,~~~:t;! ---- 5,;~~::~~ 

~~2-F?~a~~aterials cl__~l!EPlies -~~~--- _______ I 42,955,4571 43,025,627 j 39,769,665 j I 
21 

40,335,001 40,499,826 

Pre __ a _ments_ Note 3 ______ _ 

San Juan _Coal_{Note 2J ________ _________ 165 
San Juan Non Coal 165 

25 I Four Corners 165 

41,~~~:~~~+-- _42,~~;:~~~+----- 43~~:~~~+--- 44,~~~:~~~+ 
974,164 963,967 1,112,291 1,102,327 

---- 45,534,969 
1,209,711 
1,078,856 

~! ::~v:~:-~~;~~31
&

2 

--- ----- --------i---- m ~~~:~~}~--- -_ ~'.~~~'.~iH-- -_____ ;:~~~~~H- ----~'.~ffi~-~i------i1H:1;~-
29 !Afton 165 65,309 I 49,096 I 32,883 I 17,408 I 165,296 

H ~~~d:r~~~ 158 ~-=~~:==}!:1~~t==:=~-~~tmt=:-~ ~:~ :~ii 
33 I Production - Other 165 452.409 I 386,180 I 319,951 I ~i l~~:~:~:rn~~ ~~~)~1~~0~~ 21 --~==== + ::_~~:::::~~~=:==-::==~=: ?~~;- 8 !ff m : ----=-7,7?2,869 I 

;!._'.3],613 
345 855 

37 I Distribution 165 4,396.583 I 3,730.054 I 3,063,551 

I :: li;f~~~~:~;yr;;-;~t~--------- -------, ____ __1_§~-- -----1 63,1!;:~~~ I 62,7~~:~~~ I 6 208 
62,353,260 

40 
~ht-Of-Way l 
14-i°]Distribution (Note 4) ------------------------------------------------ ---[ ---- 186 --r--- 1,075,850 t-----1,069,775---r----- ··--.. -·-·····--·-·----

1,061,133 

50,701,607 

51,762,740 
~Transm_ission (Note 4) -----------------------i--- 186 I 51,082,591 I 50,896,951 I 
[44]Total Right-Of-Way - 186 I 52,158,440 J 51,966,726 J 

E-2 
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A 
""j I Public Service Company of New Mexico 

2 I Schedule E-2 
LlJ Materials,. Supplies, Prepayments, and Deferred C

0

har~ 
14TH1r,erlink to Lead Sheet 

Note: Base Period data is historical information 
I 5 lfrom the Company's Books and Records. 

r1i1Thisschedule is ~onsored by PNM Witnes; Monroy 

7 I Descri_e_tion 
8 I Pls10.LMs1teri.iJ,s10.i:l_$_UPRlie.s(i_11_9te31 

B 

FERC 

H 

Base Period 
Balance 

12/1/15 

Base Period 
Balance 

01Lll16 

Base Period 
Balance 

02{1/16 

K 

Base Period 
Balance 

03/1/16 

L 

Base Period 
Balance 

4{1/_16 

M 

Base Period 
Balance 

05£01/16 

I {~ 1;r~~~~:~~it;1_&_2 J_, ---I!----- ---:~:~~~~~~-J.ffii ~~i--- 1H~~H=---~4~~~t-- ---:~'.m:~~~ 
12 I Palo Verde Unit 3 154 5,851,908 5,908,423 

~; ~!~!burg ----------- -=---=:---~=---=--!~~-- i~: -~--=----i:~~~~;1=1: ·••••••~••••~••~.tE~m•. 
16 I Rio Bravo 154 650,649 I 650,649 

5,897,623 5,930,167 5,809,447 

1 982 170 t 1 990,824 t 2 026 526 
_1:?1i'.u60 .. ______ 1,712,660 _______ r'748>os, 
1,191,558 1,191,558 1,201,304 

650,649 I 650,649 I 650,649 

5,950,531 

---· 2,082,572 .. 
.. 1,748, 705 ... 
1,201,304 

650,649 

~~ ~'.:t~f 2:~~-n°th

er (Note•
11

=:-.::-.-.=·:-.-.-.:=.-.:J:-.:=-- ~~: ---r -~:~~:m~f==~~:6,~~~:~~~J .... · .· . 6,~~~:2!~-1 ~~ s,::;:1L_ 9,~~~:;~~J ............... ·9,~~~:~~~-1 
20 !Total Materials a~__t:!?_ll_?~I~~~- _ ---+------1-~~---- 40,310,977 I 41,187,442 I 41,400,041 I 41,415,418 I 42,237,970 I 42,575,9441 

I ~! ,~~~~:~l~~I·~~~~: ~i________ - -- ------+----- i~~-------- 4~,!~~~-~~m~~~--f--- _:!~~~:~-I~-r-------~~~~~;[fp-s,~t~~~ I 53 '~~~:~~~ I 
25 I Four Corners 165 1,051,062 I 1,037,424 I 2,495,856 2 510 851 1014 015 

i 165 I 2,305,261 I 2'~1,§ZLI 2 299.2.Zil_ b630 629 2.605L837 _ 

f----m----- --+-----J,1i-~~~~ 1,;!~:~;; I --1,14~289 _ 
204,066 

1315 314 1 302 918 
166 756 129 446 

29 !Afton 165 149,511 I 133,727 I 117 942 102,157 86,373 

I i~ !~~~fa%~=~=---- __ :_-_-_-_-_-_-:_-:::_-:+---· l;t---~~:=:::=t : :::1;t!I!t=- ~~tH~ 
33 I Production - Other 165 324,236 

~496 
132,840 

260:3951 
65,239 

199,038 137,681 284,120 217,901 

34 Transmission ROW {Note 4) --···-·-·······-·-····--···-· 165 ~ -·-·-·· 6,080,239. I ·········-··-····-·5215,0281-- 4,949,818 t ·-··----····· 4,_384,6081----·-·-····-·4,007,8751----·-··-10L002,123 .. 

~~ ~~:~:~::::~~-g~l~:~~(Note 2L_____ ~~~ ------:;~:!~~I - -:~~1~! 1---- ~~fa;~ ---------!~~:7~;[" ·- -!~n~~ 1---------~~~~;~~ 
37 I Distribution 165 1 711170 1 003 587 686 239 345 083 4 873 435 4 207 303 
38 I Renewables 165 so 333 45 193 40 052 75 347 64430 53 513 
39 !Total Prepayments 63,965,042 63,359,391 63,955,167 83,068,353 82,548,459 84,793,150 
40 

I :~ ,~::;~~~:i~~~ote 4) __ J ______ 186 ---- ··-- ·····-····-.. -··· ·········-···--- -
1,047,936 1,044,841 1,033,786 1,024,031 1,014,709 1,005,119 

50.279.558 50.059.217 49.821.527 49,613,168 49,220,925 49,039,208 

s1,3z7,494 I s1,104,oss I so,sss,313 I 50,637,199 50,235,634 50,044,326 
Li~Ji:,:__a_~:r.1:1~~~?-~Jl'l_~e 4) ------+--- ~~~------- r--------t-------1--------i-
l441Total Right-Of-Way 186 -- --- - -

E-2 
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A I B N 0 p Q R s T 
1 'I Public Service Company of New Mexico 

2 I Schedule E-2 

~

~~~~~~~~l=~_p_~y!llents, .. and .. Deferred Ccarg:es ___________ j t . _________ J___ ~~=~~::~==-t~==:~~==-====~:::==:~t~~=~:=:====~:=t- ~:===-:==: t- _______ j 
Note: Base Period data is historical information I 

from the Company's Books and Records. I ····-··-·····-···-···-··,- ............................ 1 ···········-·····-·····-·······-l-·····--···--··---·--·-·--·-+--·-·--·-····-··--··-·······f--·--··----·····-·-----·-·----t-·-----·-·--········- ········-·-! 
This schedule is sponsored by PNM Witness Monroy 

7 I DescripUon FERC 

8 NQt~.3 

Base Period 

Balance 
06/lf_16 

Base Period Adjusted Base 
Ending Balance 13-Month Average Period Ending 

6/30/16 Adjustments ___ Balance ____ J Linkage]/3Cl/16 

Linkage 

8/31/16 

Linkage 

9/30/16 

9 9,868,}25. ·-···---·-··········9,873,923 ........................ Jl,075,382) ···-··--··---- 8,798,541_. ·--···- 8,798/541 ··-···-···-····-·····8,798,541. ····--··-···---··· 8,798,541 
10 2,053,629 ···--··-·-·-·· 1,996,399. ···-··--····-··--·-···-·-··79,970 _ ···············-·······..2,076,369 .................... 2,076,369.. ······-·-····--2,076,369. ·--··--·-··--·· 2,076~ 
11 Palo Verde Units 1 & 2 154 11,548,431 11,629,312 185,957 11,815,269 11,815,269 11,815,269 11,815,269 
12 I Palo Verde Unit 3 I 154 5,774,215 I 5,814,656 I 92,978 I 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 

1-&!Afton.___ ______ __ _;__ ______ 154 __ 2 o97,93~l--···--·--··2,098,372 j··---·-·-·········-·--j96,821) I ····-·--········-···..2,001,5s1 .. 
1 

................ 2,001,s51_t·-·-·-·····-···-··-·2.sio1,5s1 +--·---·- 2,901,551 . 

rm ~~~;sburg -- ··· · -+- -------i~~---·-- ~.~~~:~~H-----H*~{H - I!tij:J,------Hi~~6~h----H~~'.~t} ------+~i~~6~~-1- - H~t:!-
16 I Rio Bravo I 154 650,649 650,649 650,649 650,649 650,649 650,649 

'-*+;;~~~~~~~~o~ Otherj~!_e ~-- ~- _______ - l-- -~;_:_ -------~=~-- +---------- --+------------+-----------------+- ··················· +- ---- - ----+--------! 
rI§'+Distribution , 154 

916 652 ______ 880,439_+···· 
5,767,242 5,715,106 

58,833 ... , .... 
218,851 

.... 939,272. 
5,933,957 -- s,~~i'.~~~ t------ s.~~~:~~~- -···---··93!1J72 

5,9:33,957 
122 .. r:..?!'.'_I Materials and SUPP.!i.::___ L 154 

21 
41,621,091 I 41,548,714 (633,347) 40,915,366 40,915,366 I 40,915,366 40,915,366 

22 

;! 165 61 ~~~.~~~ 59 :~~:~~~F=---(7;068~~fr-------52~~~rf~~-F· 5~,:~i,~~~ r=ss,9~6:~:~- ---- 54,~~~~~-I 

25 I Four Corners 165 975,154 I 961,684 I 289,645 I 1,251,328 I 1,251,328 I 1,251,328 I 1,251,328 

I~~ 1:!iI~~¥~~-~~:~531 

& 

2 

------·-------:=r====m=•:===:=/•:====j~=i~i~t=~=--=-J,~~~:~~; I ~~m -~- ~4Wo~ I }~.m -----~- ~t!!l:, 
29 !Afton 165 54,803 I 70,559 I 15,261 I 85,819 I 85,819 I 85,819 I 85,819 

---- ~~~- -··+===~==
3

~~~~ -/=::~=:=:::~I!~~H==~~~~ t== :~!~~~ -----=~:!~~=-=-~ ~~!:n~i===- ~~!i~~··, 
33 I Production - Other 165 151,682 I 316,460 I (:3_i,s1lll 283,939 I 283,939 I 283,939 I 283,939 

~i ~~:~:~::::~~ ~~~Fl~~ot~ .. 2L ____ ----- ~~~ 9,~~~~~~.j.:::= ~9,~~~'.~~~t===~--_(1~~~~9,~~%,!~~~t==:~8,~~~'.!~~1==--== 7,!~~~:~~· ===~7,;~~'.!~~ ' 
37 !Distribution 165 3,543,145 I 4,269,133 I (1,452,329)1 2,816,804 I 2,816,804 I 2,816,804 I 2,816,804 
38 IRenewables 42 596 51912 12 542 39 370 39 370 UJ -· u ~Q -:t7n I 

39 !Total Prepayments 81,629,927 80,891,604 {8,313,281) 72,578,323 77,110,722 74,651,625 
40 

~

Right-Of-Way , 

Distribution (Note 4) : 186 997,805 988,708 988,708 978,744 
·················--······-

4,808,272 

~

Transmission (Note 4) . 
·-·--·--··-·-·------··- ·-------------+----·----------------1 
Total Right-Of-Way 186 

186 48,815,708 48,331,149 48,331,149 47,863,327 

49,813,513 49,319,858 49,319,858 48,842,071 

52,608,997 

57,417,269 

39 370 
72,192,528 

·-····----
4,787,055 

52,353,887 

57,140,942 

E-2 
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A J B u V w X y z 
· 1· 1 Public Service Company of New Mexico 

2 !Schedule E-2 
~ M~~lili_es, Pr~ayments., and Deferred. Char:ges __ . _________ _ 

~~~;:~~:~~~~;;;1 .... ·····------!--·-1---------1~ __________ :________ : --- -~------------~+---- l 

7 I Descri_Etion FERC 
Linkage 

10/31[16 
Linkage 

11L30/16 
Linkage 

12/31/16 
Linkage 

01[30}_17 
Linkage 

02/28/17 
Linkage 

03/3lj_17 
8 lpJlln_t_ll/1<1t!!riaJ,_srnd .Su@Jie.s (Note .. 3) ! 

~~ ;:;}~~;~:~nits 1 & 2 i ~;~ 1~:~ffm Ji~~'.m -----lt~~~i~: --1~:~~~~:=t=·---1~:~~~ml----J:m'.~~:' 
12 Palo Verde Unit 3 I 154 5 907 634 5 907 634 5 907 634 5,907,634 
13 llftnn I 1 C:A 2 001,551 2 001551 2 001,551 

' 14 I una I 1 ~d . __ ____JµD,059 - r,§60 059 _b660,059 I 
· 15 Lordsbunr I 154 1132 066 1132 066 1132 066 I 

____ ,... 2,001,551 
1,660,059 
1,132,066 

16 Rio Bravo 154 650 649 650 649 650 649 650 649 

-ii f.i:c:>_duction - Other (Note 1) -·---·-·-· .......................... J.?.4 ...... , .... . 

fg- ~;~~~:i~~n ---- -1 ---1~-1----·---1-------s:}!~:-~~P-- 939 272 -----"=' 5,933,957 

Q39,;72+- q,q )7) 

5,933,957 
___ -· _ 939,272 I 939,flL 

5,933,957 I 5,933,957 

I ~~ j!?!~ll'>'la!_e~als and Supplies ___ J_ 154 ---·! 40,915,3661 40,915,3661 40,915,3661 I 
5,933,957 I 

40,915,366 

22 I Prepayments {Note 31 
r* .:?an.Juan Coal (Note 21 i__. ___ 165 ________ 52,257,693 ----.. --·- 5!2,.405,117._ ·-·--- 4i!.,552,.;)40 ____ 46.,§99~4 __ 44,84Z,_387 ----~·~'8JO 

24 San Juan Non Coal · 165 976 392 976 392 976 392 976 392 976 392 976 392 
25 Four Corners 165 1 251 328 1 251 328 1 251328 1 251 328 1 251328 1 251328 

m: _:~ ~:~~: ~ ~ :~s31: &. 2 =-==-----~=--==:=-L=--==- ~~~ ___ :~~!~:~~;_ _ ___ :::: :;~!~;~~; .... .. : :;i!~;~~;: .. ---:::: :: :'.~!~:~~; . :: :'.~!~:~~; ~ -=::~=-::=~= :;~!~:~~; 
28 Reeves I 165 92 705 92 705 92 705 92 705 92 705 92 705 
29 Afton I 165 85 819 85 819 85 819 85 819 85 819 85 819 

i ~~ ~~~;sburg i ~:~ ~!~,;;~ ---=~!t;;~ -----~:::~!~:;;~---~:==-==·~!i;;;~:=·=·:=====·~!t;;~- =-~==::::=--~!~:;;~ 
32 Rio Bravo I 165 34 020 34 020 34 020 34 020 34 020 34 020 
33 Production - Other ! 165 283 939 283 939 283 939 283 939 283 939 283 939 

4i ·~~:~:~::::~~ ~r:~~10~=~=~==:~=t==~:=~=~~~ :: : ················ ~=:-§,·-:-~--!.~I-~-:-----J-
f; 276,.QJ5_ 1---5,703,427 ... --·--·---- ~130 778 4 558,130 ___ --·-----;l~,482 

::l3,8.Z~-
t-- -·· ·--····-·-·--------------~- 372 591 .33i!.,J.19. 304,847 

435 405 435 405 435 405 435 405 435 405 
37 I Distribution 165 2,816,804 2 816 804 2 816 804 2 816 804 2 816 804 2 816 804 

I :: l~~f:i~~~~~~~~~ts____ 165 -·I 69,7~~:!~~ I ,,,_. ~ I -,,m I _,, 
'<Q :nn '<O '<7n '<0 370 39 370 39 370 

67,274,335 64,815,238 62,762,604 60,303,507 57,844,410 
40 

41 Right-Of-Way I 
··········-·-·----··--·-·-- '----··-···-······-- .. ··-·-·-··-·- ···-----------·--··· ,__ ______ 

42 Distribution (Note 4) ! 186 4,765,838 4,744,621 4,899,195 4,877,370 4,855,544 4,833,719 

• :! l~~::~~;~~~~f~:: 4) ________ _ -1 ___ :~~------- .lf----5_2_,0_9_8,_7_77_1----'----+-------+---'-
56,864,615 186 

51.843,667 65,265.371 64,955,575 64,645,779 64,335,982 

56,588,288 I 10,154,566 I 69,832,945 69,501,323 69,169,701 
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A I B AA AB AC AD AE AF 

1 ·I Public Service Company of New Mexico 
2 !Schedule E-2 

~~:X~:~:~::~::::~:::;ai:~~~:::::n -!--- ~-------------- --- ------ --- +------- ------+-------------+-----------------+ +- - --- --mM 
· I s 1· P t d D f d Charges I I 

from the Company's Books and Records. ' --+-------------------------+-------.. ------.. ----------+----- --.. ----------·+---.. -----.... --.. ------1--------1 
This schedule is sponsored by PNM Witness Monroy 

7 I Descri.e_tion FERC 
8 I Pl;,.ntM;,teriais;,ndS\iJJPHes(Note::IJ 

Linkage 
04{3_0{17 

Linkage 
05/31_l17 

Linkage 
06/30/17 

Linkage 
07/31/17 

Linkage 
08/31/17 

Linkage 
09/}{J/_17 

~=~~;~:~nitsl& 2 ~::: :::::=~===-~- ~i: ----1t1~~:~~~t=::=~ ••••·1t~~H~~ -t==-1H~H~~ i==~=:~ 1H~~m-t:::==:1~:m:mt=:===1~m:E~ · 
12 I Palo Verde Unit 3 J 154 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 

t~ ;::~~----------- ~i: --~==:fl!i:lit=· 2 001 551 I 2 001 551_+ 2 001 551 -~:~~~~~~ .. ------ ~~~~~~~ t------F~~~'.~~~ I H~~:m t: H~~:m , 
16 I Rio Bravo 154 650,649 650,649 650,649 650,649 650,649 I 650,649 

17 Production - OtherJ.Note.ll.._,_______ , 154 ______________ r--------·----.... ----------·t-------------,-------------t- - - -- --r- -----1 

i~ ~~:t~~:i:i~~n . -------------------+--- ~~:---+ . 5,~~ii~;r----- s.~~~:~~;1------5,:~~:fs;r-----5,:~~:~~;r 5,~~~:~~;r --- 5,~~~:fil 

20 !Total Materials and Supplies __ , __________ _!_ 154 40,915,366 I 40,915,366 I 40,915,366 I 40,915,366 I 40,915,366 I 40,915,366 

211 I 

ffl~:~~:~~~~~~~: ~I-------------------1------ ~~~ =1 _ 41 ~;~.~~2 ___ 3~~~~:3~~r---- 37,:;~:~:~· I- _ 35,~~~~~2r--3~;~:~~~r--- 31,:~~yg~ • 

25 I Four Corners 165 1,251,328 I 1,251,328 I 1,251,328 I 1,251,328 I 1,251,328 I 1,251,328 

I ~! I~:~~{:~~: ~~:!s31 & 2 --==~==~=~==== --~=~:1-~-- --m-: t =:~ ~:m ·-~;~~~!-~-:==: ~2:~~~H=·~=:= ~2:~;~!·~~=~= t2:~~~!l~==---t1:i~~! 
29 IAfton ! 165 85,819 I 85,819 85,819 85,819 85,819 85,819 

I H ltf~~~~~ ·-----_-_-_-_-_-_-_-.:.:- ----=--===!=:=:- -Ht------ -t :=::=- 1~!!~~ ~~!:-~~~ =:t~~%~~t-~:=--=---~E:m _;i~~~------~;i 
33 I Production - Other 165 283,939 I 283,939 I 283,939 I 283,939 I 283,939 I 283,939 

~Transmission. RO\'{_(Note 4) __ .! .. ___ .... ___ 165 __ .. _ .. _, ___ f ...... ___ .... __ 9,978,038 -f-- 9,405,390 I 

00~~:~:~::::~~ ~~~~~ral(~L ________ +-------~~~---------r------~~i,:~~ t------ ~~~:!~~ 1 

----~-----§,_832, 741 8,260,093 
,m ,,1 169 360 
435 405 435 405 

37 I Distribution 165 2,816,804 I 2,816,804 I 2 816 804 2 816 804 
38 Renewo1_1:l_l5"c5_ .. -.. - ...... ___ .. _, ___ .. 165 I 39,370 I 39,370 I 39 370 39 370 
39 Total Prepayments 61,950,518 59,491,421 57,032,324 54,573,227 52,114,130 49,655,034 
40 

r1HRight-Of-Way 
·- -----------·····---····· 
Distribution (Note 4) 186 

···--·--··· ··········-·- ................ . ········-··-... ·-·-··--------------- ··--····----··-·-··----
4,811,893 4,790,068 4,768,243 6,715,600 6,687,189 6,658,777 

H¾1
Transmission (Note 4) .. _ .... _ .............. -...... _ .... __________ _ 
Total Right-Of-Way 186 

64,026,186 63,716,390 63,406,594 63,096,798 

68,838,080 68,506,458 68,174,837 69,812,398 

62,787,002 

69,474,190 

63,913,492 

70,572,269 
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A B AG AH Al AJ AK AL 
· T I Public Service Company of New Mexico 

2 !Schedule E-2 
3 
4 =~,t~~~,~~~~~~1!!!¥!11~~~-' and Deferr~~ !h~~::s I ____ ===t===~==~~==:=J---====~===:j==~=~=~=:=: __ J~-- -~:_:~==-----J____________ __J 

Note: Base Period data is historical information ! 

I 5 lfrom the Company's Books and Records. I !---.. --·-·-.. - .......... -....... -...... -...... 1__ ......................... -+-·----·-----------j----------- .. -.... -.. + .... ·--·--·--·--·--.. -·--.. ·+ ................... ·-···! 
mThis schedule is sponsored by PNM Witness Monroy 

7 I Descrijl_tion FERC 

8 I Pl;:wtMaterials and S1.rnglies (Note3J 

l+n-f'~::~~~ners~:=::=~=:__________ ·---+-- ~~: 
Hfl~alo Verde Units 1 & 2 154 

12 I Palo Verde Unit 3 154 

Linkage 
10/31/17 

---·- 8, 798,541 ... 
_ 2,.Q76,369 .. ,.--..... 

11,815,269 
5,907,634 

Linkage 
11/30/17 

Linkage 
12/31/17 

Test Period 
Balance 

01/31/2018 

Test Period 
Balance 
02f2/18 

Test Period 
Balance 

03/31/18 

1H:~m.1--- J~:~i~~i----1~~~:H~~~ -------1~'.~:~m.1-- - -l~m:m. 

5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 

I ~; 1~;~:~burg :.==~:=~==:==----=-----~--- ~~: == -----t~~i~t=~~~==~~t~~~~~~~· ~:::===-== ~'.~~~'.~~~:/::::_::=:: t~~~~~~~l===== ~~~~'.~~===~~ t~~~'.~~~ 
16 I Rio Bravo 154 650,649 650,649 650,649 
17 Production.-.Other(Note 1)_ __ , ______ _i 154 

18 Transmission_·-·- ...... --·---.. --·-·---·----L- 154 ~29.,E~,--. 
19 Distribution I 154 5,933,957 5,~~~:~~~ 1------ 5,~~~'.~~~ I 

650,649 

_ .. _ .. ,_ .... _, 939,272 ·1·-·-· .. 

5,933,957 

650,649 

.. _ .. 939,272+ 
5,933,957 

650,649 

_ .... 939,272 
5,933,957 

20 Total Materials and Supplies -----·--------·-·---·-... -J. .................... _.154 .. _.____j 40,915,3661 40,915,3661 40,915,3661 40,915,3661 40,915,3661 40,915,3661 
21 j 
22 PreQa~ments(Note 3) --.. --·---·-.......... _._..!..._ ......... _ ........ ·-·-·-·--.. -.... ------
~ San Juan Coal (Note 21__ ________ ·-··-.. ·-··-···-·-·-··----l------- _J.§~ ·- _, ____ _}0,026 774 28,_:\Z:l,l~L _____ ?§,2n,§2-~ ·---- __ ;!_§,321621 26 321621 26 32121._ 

24 San Juan Non Coal I 165 976 392 976 392 976 392 976 392 976 392 976 392 
25 Four Corners 165 1 251328 1251328 1251328 1251328 1 251328 1251328 m ~:l~~:i~!-li~:!s3l & 

2 
. ~===----: ==~--i{t~~===~~~==~~~ t~~t~~f-_l~:~ ~~; -f~:~ ~~; i,~~:~l~ ---- ii~ .=-=~--tt¾kiit 

~~- . w ~~ ~~ ~~ ~~ ~~ ~~ 
29 Afton 165 85 819 85 819 85 819 85 819 85 819 85 819 
30 11 """ ! 11oS . .:'.?..'.!t.2-.~·-+-----454,292 454 292 45.:!,_;!_!g_ _____ §..:!,_;!_9._~ ____ ',l_5_1,.2-.~?-

I 31 I Lords bu re : 1F;t; 343 226 343 226 343 226 343,226 343 226 343 226 
32 Rio Bravo ! 165 34

1 

020 34 ~ 34' 020 34 020 34
1 

020- 34
1 

020 
33 Production - Other 165 283 939 283 939 283 939 283 939 283 939 283 939 m ,;~~;~::::~~ ~~:r~~~~o~~ 2L~~==~----- ~~~ -- -~--- : 62_:~:~:: :=:=~= 5,9~~~~~- ===~SJ2~~:~~~'-:~:::= 4,~~;;~~~ . ~=~=::=_ 1,:~~5~~ === = 3L~~t~~~ 
36 Transmission Other 165 435 405 435 405 435 405 435 405 435 405 435 405 
37 Distribution 165 2 816 804 2 811 i,804 2 816 804 
38 '"' j 1 fiS 39 370 39 370 39 370 
39 Total Prepayments ! 47,195,937 44,73 6,840 42,480,243 
40 
41 I Right-Of-Way 

-----···-
42 I Distribution (Note 4) 186 6,630,366 6,601,955 6,573,543 6,545,132 6,516,720 6,488,309 

63,597,686 63,281,881 62,966,075 

70,228,052 69,883,835 69,539,618 ~

Transmission (Note 4) 186 
--···---·-·-------------------
Total Right-Of-Way 186 

62,650,269 62,334,463 62,018,658 

69,195,401 68,851,184 68,506,967 
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A l B 

Public Service Com~ of New Mexico ! 
Schedule E-2 

Materials,fa.,e_p~,)'re..Q?yments, and .. Deferred ~harges ··---·--........... __ _ 
H;)'.Qerlink to Lead Sheet .. , ____ ............ - ................ - ....... L .. .. 
Note: Base Period data is historical information i 

K-1~:i~s:~:~:1:~a=~~::r:~s bavn:NR~c:i~~-ess· MonL 

7 I Descrif>.tion I FERC 

8 I Plant MaJerials an(:1_$UPllli<as {Note 3) 

AM 

Test Period 

Balance 

4/30/18 

AN 

Test Period 

Balance 

5/31/2018 

AO 

Test Period 
Balance 

6/30/18 

AP 

Test Period 
Balance 

7/31/18 

AQ 

Test Period 
Balance 

8/}_lj_18 

AR 

Test Period 
Balance 

9/30/18 

~~~::~~~ners ---=~=-==--:=-=:::=:====-===J==-== ~~: =-=-=---- ~.~~~.~:~ 
rfiiPalo Verde Units 1 & 2 ! 154 11,815,269 Jm:~~: r ---1~'.~~~ml-----l~~~~m~ ~~tm~--1~:~~H~: 

12 IPalo Verde Unit 3 _l 154 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 I 5,907,634 

I H l~;~?sburg ______ :_=::==-=-==--:=-=~===-==-i===-H:-====:=i===-tlli.m ~~~~~i--====~~~~m-~==-:-==H~~:ffif==H~i~ t:lli:lli 
16 I Rio Bravo 1.54 650,649 I 650,6, r9 I 

~

7 !'.roduction - Other (Note 1) 
Transmission 
Distribution 

~Total_Materials and Supplies 

21 

154 
154 

·-·---- 939,.?72 939 272 
5 933 957 5 933 957 

40,915,366 40,915,366 

650,649 I 650,649 I 650,649 

-----·-· 939L272 _ 939 272 -2..~L,_ 939dll_ 
5 933 957 5 933 957 5 933 957 5,933,957 

40,915,366 40,915,366 40,915,366 40,915,366 

~P,:E'!g§xrnentsJNote 3J ~----- __ _ 

rm~:~i~:~~~~~~t~-------- --i---------t!}-------· 25'~;6:~;; 1-------·25'~;6:~;; I 25·~;6:~;; I 25·~;n~; 1---- 25'9;5:3;; 1-----· 2~~;5:39; 
25 I Four Corners 165 W~I W~I W~I W~I W~I W~ 

KH
6 Palo Verde Units 1 & 2 165 

Palo Verde_Unit.3 .................... --.. ·--------; 165 
Reeves 165 

2 497 313 ------1 _____ t248~657J 

92,705 -t~:Hi:i==== ~:;m ------== .. -t;:},~i!+~===---=7:;:Hi:1--=:====t~:i~i: 
29 !Afton 165 85,819 85,819 85,819 85,819 85,819 85,819 

......... _,_, -----,..- ~~~ t-----~:t~~~t-------~:~~~~l- -~:t~~~--· -- ~:1m~==--=--~:~:tm-1:=~=-::= ~:;:m-
33 I Production - Other 165 283 939 I 283 939 283 939 283,939 I 283,939 I 283,939 

34 Transmission ROW_(Note 41... ......... - ... -.. -----·-- 1 _____ 165 -----I •v vvv ·--

, 35 Transmission Deferra11Note 2) .... - .......... -................... ______ !_______ 165 -----1 __ _ 

36 Transmission Other l 165 

1nn~Q1?oj 9tl32,147 _ ...... 8,826,166 
,~sooo 1 118,125. ·······--·- 1Q1L25Q 
435 40s T 435 405 435 405 

8 220 184 I 7 614 202 I 7 008 221 

______ ,4~~:!~~r----,4~~!~~t-----~!~~, 
37 I Distribution 165 2 816 804 2 816 804 2 816 804 2,816,804 I 2,816,804 I 2,816,804 

I ~: li;f:i-~~~:syments -----!---·---·--·-_1.§.~---·- -- .. , - --, 
,q ,7n I ,q 370 39 370 

47,054,021 46,431,164 45,808,307 
39 370 39 370 39 370 

45,185,451 44,562,594 43,939,737 
40 

~

ight-Of-Way 
--· ·-·· .. - ·······-·------···--
istribution {Note 4) 186 

------·-·--··-······-·- ·-···-- ·····------·····-···- ·······-·-··------
6,459,898 6,431,486 6,403,075 

·······-···--·--·-.. ------- -----··--··-····------------· 
6,374,663 6,346,252 6,317,841 

K¼1
Transmission {Note 4) 
----------·······-······· 
Total Right-Of-Way 

61,702,852 66,634,742 69,403,947 

68,162,750 73,066,229 75,807,022 
~-----~~~ 

186 -
69,800,026 69,446,105 69,092,184 

76,174,689 75,792,357 75,410,025 
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A B AS AT AU AV AW AX 
· 1 I Public Service CorYl))i3_fl'l of New Mexico 

2 !Schedule E-2 

Hyperlink to Lead Sheet _____________________________________ ,_ 

~ 
MaterialsL S(!pJ>JiesLPre_p}!yments,and Deferred Charges 

~~~::~:~i;~:~{:~.:~::~~:}~~:~~:::0:nrov ------- 1 -- ·· I --------------i-------1------------....... _ .. __ + ....... - .... --.... -... _ .............. ---+·---- ............. -................................ 1 

7 I Descri.e_tion FERC 
8 I Plant Materia_ls an<J Supplies (Ngtea 3) 

Test Period 
Balance 

10~1/18 

Test Period 
Balance 

11~011s 

Test Period 
Balance 

12/31[18 
13 Month Average 

Adjustments 

Adjusted Test 
Period Ending 

Balance Reference 

I i~ ,~~~&~~!~lnits 1 & 2 --====+==:===~;~===~~=:[===··-~t,~~t1~~+-- 1~.m.m 1~~H~: I . sm~ii-L---------l 
12 I Palo Verde Unit 3 154 5,907,634 I 5,907L634 I 5,907,634 I 5,907,634 

, H 1rf~~~~ --------- --- 1-----~~:··------t---tm~!tl- ~~H~~ ~1~:i~-----: ---+------t~~~~~~~-------------- ----- , 
16 I Rio Bravo 154 650,649 I 650,649 I 650,649 I 650,649 

~~~:t~::~~~ 01~u~~----------
, 154 ............. T ................. - ......................... . 

!-------~!:------ +-----5,;~;:!:;+--- s.:~~t:; j-- 5,;~;fs; r------: -+------5,;~;:fil-,---·-·---·--·--··-·-· 
~'..::~~!~ater!~ls and Supplies .... ; ... __________ --~?~--- . I 40,915,3661 40,915,3661 40,915,3661 40,915,3661 _________ 

1 
21 

~Pre12.a.vm~nt~ (Note 3} ---------------r------------i-
1 1 

rm~!;J~~;-~~~Lro~~e 21 -------i~i ________ 1 _____ ..?,§,~~~~~~-r- 26,~;~:~~~ 26,~;~:~~i 

25 !Four Corners 165 1,251,328 I 1,251,328 I 1,251,328 

26,321,fillj WP WC-"3, column D 
976,392 

1,251,328 

Htt~::I~~F~-:-~~:~s31
&

2 

- --~---------~~~------[: ------~~~;~ii-} --- ~~:tm ~;m ---~+----1~H~; ,------------------
29 !Afton 155 85,819 I 85,819 I 85,819 I 85,819 

j i~ ltfFt~~~g------------_------=--=~:==~::l=: Ui~:--·· ~~t=: ---~ .. :;~it- 1H.m 1~im --~-r--------------·=1 
33 I Production - Other 165 283,939 I 283,939 I 283,939 I 283,939 

I H m;~;~tm~~:~&~~~,~~o~~ 21 --==r==~==--~~~m-- --~J .. '!~~3~1--~Fs 
435,405 t- 435,405 

__ --2,190,276 i---..M.ZZ2.§§J.. ___ _§,_~67,6'li_l WP l)M-16,JL~~;1_ 
101,250 I 101,250 IWP WC-2, column D 

435,405 435,405 
37 I Distribution 165 2,816,804 I 2,816,804 2,816,804 2,816,804 

K¾iT~;a~;;:~:syments 
165 39,370 39,370 39 370 39 370 

43,316,881 42,694,024 42,071,167 1,578,616 43,649,783 
40 

~ Right-Of-Way 

I 42 I Distribution (Note 4) 186 
.........•••.•• .................. __________ 

6,289,429 6,263,622 
---·-····---··- ············-·········-·······---···· .... ·····-·-· ···-·-··--·-····---···--·-· . --··-··------··-
6,237,815 165,861 6,403,676 WP OM-15, line 49 

~

Transmission (Note 4) --- - . ·-·----·--·--·--···-······--·······-···--·--·····-····· 
Total Right-Of-Way j 186 68,738,263 68,384,343 

75,027,693 74,647,965 

68,030,422 (1,784,087) 66,246,335 WP OM-16, line 150 
···-·······-····------

74,268,237 (1,618,226) I 72,650,010 Wb -------- -·-·---- -------- ------
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A B C D E 
1 Public Service Company of New Mexic~ ~·---------- ---·-··-··--·-··--·-·-·-···- - ···-·-··-·-·-··-··-----·· --------
2 Schedule E-2 Notes 
3 Materials, Supplies, Prepayments, and Deferred Charges_______ _ 

···------·- ··-·--

4 Hygerlink to Lead Sheet 
This schedule is sponsored by PNM 

5 Witness Monroy 

6 
Note 1: This balance was recorded to plant in-service during the Base Period. Therefore, PNM has removed this balance from the Adjusted Base Period. 

7 Note 2: PNM specifically forecasted these working capital balances. Please see PNM Exhibit HEM-4 WP WC-3 for San Juan Coal and PNM Exhibit HEM-4 WP ,___ 

8 WC-2 for Transmission Deferral balances. - ---- -----·---------··--···-·--·--------------------------------· -------------------------------------------.. ·-·-----··-·····------------------------------··--····-·-··---··--
9 Note 3: PNM does not forecast changes to Materials and Supplies or Prepayments, except for ROW balances, San Juan Coal, and Transmission Deferral. 

'"To" Therefore, Linkage and Test Period balances agree to the 13-month average calculated for the base period. -
11 - ··----------····-···-···-····-······················- ·························-······- ··············-···---··-····--··--·---------- -----·-··--···------------------------- ----- --- --------------------------------------------------------------------------.. -------------------------- -----------------------------------------------.. ----------------------------------------------.. -------------------
12 Note 4: ROW balances are forecasted based on current amortization schedules and forecasted renewals. Please refer to PNM Exhibit HEM-4 WP OM-15 and 

13 WP OM-16 for ROW balances in the Linkage and Test Period. Also, please refer to the testimony of PNM Witness Mechenbier for discussion of ROW - renewals. 
14 --·· ----------------------------- ------------------- ----------------------------- ---------------- ------------------------------------------------------------------------------------------------------------------------------------------------
15 --
16 

General Note: PNM identified an error in calculating Test Period Transmission Deferral working capital during final review. The net impact of the correction 

results in a decrease to the Transmission Deferral Prepayment of $101,250 and lowers the Test Period revenue requirement by $5,554. 

E-2 Notes 
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A B C 
1 Public Service Com~ny of New Mexico ..__ ····--- -····-·--····-·-·-···-·······- ····-·····-·-····-··-- --------------------· 
2 Schedule E-3 
3 Fuel Inventories by Plant 
4 _Hyperlink to Lead Sheet_ _ __________________________ ----------------------------------------- -·----------

Note: Base period data is historical information 

5 from the Company's Books and Records. - ··--·------------·----···--·-·--··-··-------------------···-·-····---··-···----- ·-·--···------
6 This schedule is sponsored by PNM Witness Monroy 

Base Period Base Period 
Balance Balance 

7 A/C Number and Description 07/1/15 08/1/15 

8 3-151000 San Juan Coal Inv. 22,538,237 22,807,577 - --·-··-·············-·······················-·····-····-·-·-··--·--·--·-···--- . ··---------·-··- ... . . ············-····-··-······--····------

9 3-151001 San Juan Fuel Oil 898,308 924,559 
- ··---------··-····--------·····-----

10 San Juan Subtotal 23,436,545 23,732,136 

11 - I--·--·-· ····················-------- .. ··-----·-------------
12 3-151001 Rio Bravo Fuel Oil 1,159,636 1,122,375 - ···········- ·······················--·-- ------·-··-·--
13 Total Fuel Stock 24,596,181 24,854,511 

D E 

-·····-·--···-·--·-··----

····························-····-···-···-----------
·---·-------------- -----------

Base Period Base Period 
Balance Balance 
09/1/15 10/1/15 

21,264,555 20,401,300 
-------------····-··---·-··-· ···------------------·····------

952,571 1,087,357 

22,217,126 21,488,657 

-···-··---·-······-···--···-·-·-····-
1,122,348 1,122,348 

23,339,474 22,611,005 

F 

-----------

--·-·-··-···-·--··-----------.. ----·-· 

Base Period 
Balance 
11/1/15 

21,540,365 
-------------------------·· 

1,028,942 

22,569,307 

····--····--····--··--·-·····-····-
1,122,348 

23,691,655 
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A G H I 
1 Public Service __ Company of New Mexico 

----··-·--·····-·····-·-·· - ······-·-·····-····--····--··-···-----. 
2 Schedule E-3 
3 Fuel Inventories by Plant 
4 Hyperlink to Lead Sheet -----·----- -----·----······-·-·-····- .... ......... ········-·-·-·--·--··--·--····-·-·-···-·-··-- ··-

Note: Base period data is historical information 

5 from the Company's Books and Records. 
·-·-·-··-··-·-·····-··-·····---·····-···-------- ..................................................... ···--- -------·· 

6 This schedule is sponsored bv PNM Witness Monroy 
Base Period Base Period Base Period 

Balance Balance Balance 
7 A/C Number and Description 12/1/15 01/1/16 02/1/16 

8 3-151000 San Juan Coal Inv. 21,387,532 16,510,782 12,253,082 --- -----------------··--···-·-··--------··-··--·- ····--· ---·········- ··- ······-···-····-··········-

9 3-151001 San Juan Fuel Oil 756,804 754,419 486,170 
····---·-··········-······-····-··········-··--···········- ··········-·······--·-·· 

10 San Juan Subtotal 22,144,337 17,265,201 12,739,252 - ···-·-··--···-- -------------------·-·-··-·---------·-··-········-·········-··-·· 

11 - ·-----·-···--· -----·-··--··-----···---··· ········----··-·····-·-··------··-··-------- ---····-------------- ------·-··- -----·-···--
12 3-151001 Rio Bravo Fuel Oil 1,122,348 1,090,490 1,090,490 -·· ----··-·····--------·-······-··-·-·····- ············------····-----·-···-··---· 
13 Total Fuel Stock 23,266,685 18,355,691 13,829,742 

J 

-------·--·-·-·····-·····-

----------------

·-·----·-··-··-

Base Period 
Balance 
03/1/16 

18,526,480 
···-····-···-···-······--·--····---· 

457,134 

18,983,615 

··········----····-·· 
1,063,698 

20,047,312 

K L 

···----------···-····-··-------~ -------------··--· 

··------------------ -··--·····-----·-··---··········-····-······-·-····· 

···················-·-····-···-······-····-····--····-·· ----------····-·····-······ 

Base Period Base Period 
Balance Balance 
04/1/16 5/1/16 

20,781,583 24,391,739 
------------------------·--·····-··---····- - ·············-····-·--·-·-··-··-·-

604,871 

21,386,453 

------------------···----···· 
962,135 

22,348,589 

634,569 

25,026,308 

------·--·-·-····-··-···-------
902,636 

25,928,944 
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A 
1 Public Service __ Company_of New_Mexico 

7 Schedule E-3 
3 Fuel Inventories by Plant 
4 Hyperlink to Lead_ Sheet ______ ---------------------------------------------------------------

Note: Base period data is historical information 

5 from the Company's Books and Records. 
6 ·-·-···-·--················--··-·····-·--···-·-···--··--·····-·-------- -

This schedule is sponsored by PNM Witness Monroy 

7 A/C Number and Description 

8 3-151000 San Juan Coal Inv. - ··------·- --··-·-····-·-···-··-··-----··-··-··-···----·····-

9 3-151001 San Juan Fuel Oil .,__ ··················--·- -······-·······-·····-········-···· 

10 San Juan Subtotal - -··-·-··········-··-··-----· ---------------·-----· 
11 - ···--·-

12 3-151001 Rio Bravo Fuel Oil .,__ ---·-····-······ ·············-······-·····-·-

13 Total Fuel Stock 

M N 0 p 

---· ··-·---···---------·- ··········--·······-··-·····-··· --·····-···--··········- ······---·--··· --------------·--·--·--· 

---------- ---·-·--····-·--···--·-··----·--·· ···- ·········--·--··-··-···--·-·--···-··---·· ··--······ ········--····--···--·····-

-----------
__________ ,.. _____________ 

·······-···---··--·········--······-··-···· ............. ···········-··-······-··········-·-··-·-·-·· 

Base Period Base Period Adjusted Base 
Balance Ending Balance 13-Month Average Period Ending 
6/1/16 6/30/16 Adjustments Balance 

23,199,781 21,427,443 (886,639) 20,540,804 
--------·-··-·--···-········-·········-·- ·······--· --

612,780 637,700 118,930 756,630 

23,812,561 22,065,143 (767,709) 21,297,434 

-···--·-----------···---·-·--·- ·····························-·-·-···------- -- . --------····-·-·· 

836,844 815,032 225,947 1,040,979 

24,649,405 22,880,175 (541,762) 22,338,413 

Q 

Linkage 
7/30/16 
20,540,804 

756,630 

21,297,434 ! 

1,040,979 

22,333,413 I 

R 

Linkage 
8/31/16 

20,540,804 

756,630 

21,297,434 

1,040,979 

22,338,413 
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A s T 
1 _Public Service Comearry of New _Mexico ····················-····-· ..__ --··---· 
2 Schedule E-3 
3 Fuel Inventories by Plant 
4 _Hyperlink to_LeadSheet ··--·-----··--·-··-- -·----····- ····-·····-···········-··--------- ·-·-

Note: Base period data is historical information 

5 from the Company's Books and Records. ..__ ·····························-·············-········----- -···-··------------·· ..•...... 

6 This schedule is sponsored bv PNM Witness Monrov 

Linkage Linkage 

7 A/C Number and Description 9/30/16 10/31/16 

8 3-151000 San Juan Coal Inv. 20,540,804 20,540,804 ..__ -------------·····-·-·······-·····------------- ·----·- ··--·------ ···-·········-·--·-· 

9 3-151001 San Juan Fuel Oil 756,630 756,630 ..__ ------··-······-······---··-···- ·······-··-··--····--·--·-· 

10 San Juan Subtotal 21,297,434 21,297,434 
··-···--·····-----···········--·--· 

11 - ----·-····----···-··-···--···- ············-···----.. ---- ··········-···-·-· 
12 3-151001 Rio Bravo Fuel Oil 1,040,979 1,040,979 ..__ -------------···-·---·-·····- ·········-···-···--·-·----·-·-··-

13 Total Fuel Stock 22,338,413 22,338,413 

u V 

····························-········-------------- -··-····- ·······--····---···-· 

--···-··········-··- •···•···•••·····························•···· ·-··-··········-····--·------·-

··--·--·--------·--·----·--·-----------

Linkage Linkage 

11/30/16 12/31/16 
20,540,804 20,540,804 

·---------
756,630 756,630 

21,297,434 21,297,434 

-·· -----------------··- ···-···--···--···- ····-·····-····---.. -----·--·· 
1,040,979 1,040,979 

22,338,413 22,338,413 

w 
--····--··--····--··-----·---· 

-----------· 

-· 

Linkage 

01/30/17 
20,540,804 

------------
756,630 

21,297,434 

·---- ·······················--·-··-····-·--· ....... 
1,040,979 

22,338,413 

X 

------·--·-····-·-···-····-----~ 

---·----------·-·· 

Linkage 

02/28/17 
20,540,804 

------ ···-···········-·-···--····---·-

756,630 

21,297,434 

····--·-·-··---···- ·················-·-···---·---
1,040,979 

22,338,413 
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A y z 
1 Public Service Comeany of New Mexico --------·--·-····-··· . ····································································-··· 

2 Schedule E-3 
3 Fuel Inventories by Plant 
4 Hyperlink to_ Lead Sheet _______________________________ - -·-···-···········-···-··-···········-··-·······--···-·······-·· ····-········-·······- ···············-····-·-··-····-

Note: Base period data is historical information 

5 from the Company's Books and Records. 
··--·--·- ·----·-··------· -···-·-··-··-·-······ ···········-·--·· 

6 This schedule is sponsored by PNM Witness Monroy 

Linkage Linkage 

7 A/C Number and Description 03/31/17 04/30/17 

8 3-151000 San Juan Coal Inv. 20,540,804 20,540,804 - -······---···-··-··---·· ---··--------··-- f.-·---···--··--·-·-·-·-···-·-.. ·--·--···-· 
______ .. _________ 

9 3-151001 San Juan Fuel Oil 756,630 756,630 
--------------- ---------····--···········--··-··--· 

10 San Juan Subtotal 21,297,434 21,297,434 - ., .. _________ ... ___ . 
----··-·········-----·········-····-

11 - ···········- ···················-·····--------·--··-- ····-···--·-·-··---------·-··· 

12 3-151001 Rio Bravo Fuel Oil 1,040,979 1,040,979 - ·········--·········---···-·--···--------------··-····--·--····-···-··-··-········· 
13 Total Fuel Stock 22,338,413 22,338,413 

AA AB 
·---···-···-····-----------··-·------ ------·--·-·--····-·-········-···-

Linkage Linkage 

05/31/17 06/30/17 
20,540,804 20,540,804 

-------
756,630 756,630 

21,297,434 21,297,434 

!--··-···· ·················-··-·- ·- ··········-·······-··········-··-·-----··--· 

1,040,979 1,040,979 

22,338,413 22,338,413 

AC 
······--··-····- ·····-·······-··-- ················-···-

--·---

Linkage 

07/31/17 
20,540,804 

756,630 

21,297,434 

-------· 
1,040,979 

22,338,413 

AD 
--------··- ······-----

~-------···-···--···--·--· 

------···-···-··-····· 

Linkage 

08/31/17 
20,540,804 

756,630 

21,297,434 

1,040,979 

22,338,413 

E-3 
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A AE 
1 Public Service_Company_ of __ New _Mexico -----··--· 
2 Schedule E-3 
3 Fuel Inventories by Plant 
4 Hvnerlink to Lead Sheet ·------· 

Note: Base period data is historical information 

5 from the Company's Books and Records. 

6 !-----------------·· . ---------·· --·-··--·-······ ······························-···· 

This schedule is sponsored by PNM Witness Monroy 

Linkage 
7 A/C Number and Description 09/30/17 

8 3-151000 San Juan Coal Inv. 20,540,804 - ----------·· --····--·--··-·--··-···-····--····· .... ··························-·-···········-···-····-··-···-······ 

9 3-151001 San Juan Fuel Oil 756,630 - ··-···-·-··-------------- --------------···--·--·-··--·-·-
10 San Juan Subtotal 21,297,434 - ········-· --------··-·-······-··---···-·········--··········-······ 

11 - ·······-···-·-·····---------- ··--···-······-··-···-····-·-···-·-···········-····- ··········-- -····- ·······-·-····--···-··-----. 

12 3-151001 Rio Bravo Fuel Oil 1,040,979 - ·-·-·······-------- --------··--····-----··-··· 
13 Total Fuel Stock 22,338,413 

AF AG AH 

··--······-· ·······-······················-····················-·· ·······-·····-----·· ·------·--··------- --·-···----···----

---·-···-·······-····--·-····-------------- -· -------

·-··-··-······-···········--······-· . 1--

Linkage Linkage Linkage 
10/31/17 11/30/17 12/31/17 

20,540,804 20,540,804 20,540,804 
------------------ f--·--··-·-·-·-··-·········--·-········-····-·····- ... ···············---------------·-···---

756,630 756,630 756,630 

21,297,434 21,297,434 21,297,434 

.. 1---··- ····--······---·····-----·-··-···--· 

1,040,979 1,040,979 1,040,979 

22,338,413 22,338,413 22,338,413 

Al 

·····-·-·······-····-··-··-

--··------·--------

Test Period 
Balance 

01/31/2018 
20,540,804 

------------···----
756,630 

21,297,434 

r-----·-------····----------···-
1,040,979 

22,338,413 

AJ 

--------·-····-----···-···-····-

Test Period 
Balance 
02/2/18 

20,540,804 
--------········-······ 

756,630 

21,297,434 

--- ···-··-
1,040,979 

22,338,413 

E-3 
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A AK AL 
1 _!'ublic Service Company_ of __ New _M_exico ___________________________ - ·-··-·····-····- ········------···--·-------------··-·-·· 
2 Schedule E-3 
3 Fuel Inventories by Plant 
4 1::Jype_rlink to Lead Sheet -·--·--···----··-··-·------------- .......... ················-······-········-··········-··-····-· 

Note: Base period data is historical information 

5 from the Company's Books and Records. - ··-·······-·· ----------------··-····-----········-····- ·-·-····--······ ··········-····-··-·-· ··-------
6 This schedule is sponsored by PNM Witness Monroy 

Test Period Test Period 
Balance Balance 

7 A/C Number and Description 03/31/18 4/30/18 

8 3-151000 San Juan Coal Inv. 20,540,804 20,540,804 - -· ·········································-··········----- ---------··-····--···- -----------·····-···-···-··--··--···-· ----·-···---- ···········-··---·-··-·-····-----

9 3-151001 San Juan Fuel Oil 756,630 756,630 ...._ --------··--···--·······-·--· ········------·--
10 San Juan Subtotal 21,297,434 21,297,434 ,..._ -------···-········-·····-······ 
11 

··--··-····················- - ··- -·-·- ···--·--·-······ ························-···· 

12 3-151001 Rio Bravo Fuel Oil 1,040,979 1,040,979 
···········-··-·····-··-·-··----------------

13 Total Fuel Stock 22,338,413 22,338,413 

AM AN AO 

·- ·········----------- ···-···-· ·--··-·---··----------··-···-·····-· .. ······-··-·-··---··-·--···-··---

···························-··-·-·--··-- ...... ··-------------·----- --------··-··--·----· 

------··--·-----·····-

Test Period Test Period Test Period 
Balance Balance Balance 

5/31/2018 6/30/18 7/31/18 
20,540,804 20,540,804 20,540,804 

---------- ·--···-----~---··-··---
756,630 756,630 756,630 

21,297,434 21,297,434 21,297,434 

··········-·--·-··----------·- --------···--·-····· ····------ ..... ·------·-···-·······-· 
1,040,979 1,040,979 1,040,979 

22,338,413 22,338,413 22,338,413 

AP 

----------

Test Period 
Balance 
8/31/18 

20,540,804 
·------·-····- ·············-···-····-·········-·-·· 

756,630 

21,297,434 

···--···-··-···· ------------
1,040,979 

22,338,413 

E-3 
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A AQ AR 
1 £.!,!P.E~~f:!!:1-!_[~_e C.Ql:!1.P~ of New Mexico 

2 
··------· -------····· -···--·-····- --------·-··-·-

Schedule E-3 
3 Fuel Inventories by Plant 
4 Hyperlink to Lead Sheet ----------------· --···--··--···--···---·--

Note: Base period data is historical information 

5 from the Company's Books and Records. 
6 

----------· ···--------------···--··-·······-··-···-· ····-···-·---------------··-··---·----------· 
This schedule is sponsored by PNM Witness Monroy 

Test Period Test Period 
Balance Balance 

7 A/C Number and Description 9/30/18 10/31/18 
8 3-151000 San Juan Coal Inv, 20,540,804 20,540,804 - ···---··-·-········---- --·-·-··---·-·--··-----····-·····-··· ·-····-···-···-···--------------------
9 3-151001 San Juan Fuel Oil 756,630 756,630 - ···-·-·-······ ------------······--------··--··-·····-----·· 
10 San Juan Subtotal 21,297,434 21,297,434 - ·········-·······--------· ··-----···--- ···-·-··-·--···-······ 

11 - ···········- ··············-··--···-··· ···············-·····-------------

12 3-151001 Rio Bravo Fuel Oil 1,040,979 1,040,979 - ··················-·-·---------·-··-··----···-····--····· ················-··--· ········-··--·-·-··--
13 Total Fuel Stock 22,338,413 22,338,413 

AS AT 

·----I-----· 

--·-··-······-···-··---···-·--·-······-·· ----------

··-··--·-·····-·-·-·····-···--········-·-····· ······-·-··--------

Test Period Test Period 
Balance Balance 

11/30/18 12/31/18 
20,540,804 20,540,804 

-----------····------------- --------···--------·-· 
756,630 756,630 

21,297,434 21,297,434 

-----·-----------········· !-----·····-
1,040,979 1,040,979 

22,338,413 22,338,413 

AU 

13-Month Average 
Balance 

-·--------·----

AV 

··-··---·· 

Adjusted Test 
Period Ending 

Balance 
20,540,804 

--------------·-···· 
756,630 

21,297,434 

1,040,979 

22,338,413 

E-3 
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A B C D 
1 Public Service Company of New Mexico - ---- -··- ················-······-··-·······--- ............................................................. ···············-·····-········----.... ····-···---···-···------·-····-----·-· 
2 Schedule E-3 Notes 
3 Fuel _lnventories __ by Plant 

4 ---------~- -·---··-··-·----------·········-··-··-·······----··-···-··-·-··--- ·········--·--······-···--······- ·········------·--------·-····--··-··-·----·--··-
Hl'.Qerlink to Lead Sheet 
This schedule is sponsored by PNM 

5 Witness Monroy 

6 General Note: PNM does not forecast changes to San Juan Fuel Oil or San Juan Coal Inventory from the Base Period. Therefore, Test -
7 

Period balances and Linkage data agree to the 13-month average calculated for the Base Period. 

E-3 Notes 

Page 9 of 9 

"'CJ z 
s: 
~ 
:::c 
OJ 
=i 

"\j :::c 
Ill m 

(C s: 
CD .I:,. 

~~ 
0 "'CJ :~ 
en C1 



A B C D E 
·····r···1 Public Service Company Of New Mexico 

; ~1::~~1~HtL:a~c~~:~~uel in Process :::___ -----=t ----~-- =--~-~=t::: ____ =~~~~:i~~:==~=~~-------t=----~------1 

Note: Base period data is historical information from the 
4 Company's Books and Records. 

5 IThis schedule is sponsored by PNM Witness Monroy 

6 Description 
7 

Base Period 
Beginning Balance 

Jul-15 
Change 
Jul-15 

25,132 

Change 
Aug-15 

10 I 120.1 Palo Verde Unit 2 5,756,541 1,494,330 J97,499) 

~ ~;~:~ :::~~:~~:~:~!on-=~-=====~===:=====~~:~-==== - 32 57~ 'ill-I (1,47~'.i~~) 1------- cl~~ I 
1-TI-lrotal 120.1 38,423,609 50,182 25,598 

14 

I ~~ I ~i~'.~~0a~~ Verde Unit 1 ----------- ------

17 I 120.2 Palo Verde Unit 2 
18 I 120.2 Palo Verde Unit 3 255,070 

Change Change 
Sep-15 Oct-15 

------

Llll/ 3 871140 
81824 (5 869 4441 

~3 4,§g_ 
5 077157 (4 434 405 
5,184,051 (6,428,026) 

11,801,219 

1-;;;.1120.2 Palo Verde Common 

~Tcrtal12D.2-==-----·--------·---··-1 657,1721 11,801,219 I 
22 lfJ!_g_tjn_Co(g 

Hti
3 120.3 Palo Verde Unit 1 

120.3 Palo Verde Unit 2 
120.3 Palo Verde Unit 3 

26 ITotal 120.3 
27 

2<3,059,806 
87,332,035 (13,025,646) 

l~l,Si,ent Fuel ___ ·--.. ·----.. ·---·-·--.. --.-----·-·------,--·-----·-·--·-·-.. ·-+---......... _ .. _ ................................ +.. . ........ -·--·--·----1------·--·- ................. j .......... -.--....... - ... - .. - .. --.. --·-! 
f29l 120.4 Palo Verde Unit 1 

30 1120.4 Palo Verde Unit 2 13,025,646 

W,W,:t.20.4,Palo Verde Unit.3 ____ .____________ I I I I 13,025,6461 
~Total.,120.4 ---·--·--·-.. ·--·---·-...... ________ _ 

33 
34 I Fuel Amortization (Note 1) 

I 120.5_Palo V~rd~ U~it 1 · ___________ ~~4 653~... . .................... (7····4····6·····8····9···1···)· .. .. . . {746,566~--·------- (721,§89)~----·--[746,169) 120.5 Palo Verde .Unit 2 -.. -.. -·-.......................... 18,755 891 -.-... _(751,Z49L, _____ .. _. {754,366) .. ·-···----·(729,]51). _____ [345,m 
120.5 Palo Verde Unit 3 (11,728,6771_ _ _ (716,864) (716,620) (693,328) (716,132) 

38 ITotal 120.5 (45,iji,!!54)1 ii,:iiii;so,i.ir ____ (2,217,551ll (2,144,968)\ (1,807,634) 
39 

~ff fa~:~;:':: ~ll::H:l~l--,11!~:~~l 1~~-----t6~~:%Hf-----&:f~~{i1 
81,274,962 (2,168,322 (2,191,9531 3,039,083 3,565,559 

44 I Ba lances 

11~ 1:::~ ~:~~: ~~:~ ~~~1:~~:nce -------·--------- ~f!~}2!~+-----;~:2~i'.~~~+-- -~~'.~~~'.~~~ •- -·-;~'.~~~~~~ I -- ~~:~~~4~~ ·· 
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A G l H I I K L 

1 I Public Service Company Of New Mexico 

11:fr~~~~,~~ ~~7Le~~c~~::~uel in Process _ ----·-·L--···-······-···-·····-_____ _ _ _ _______ j·------~~~~~~~~~~~~~~~~~~:~~~~~~~~~~~~~~· ------I 
Note: Base period data is historical information from the ! i 1 

4 I Company's Books and Records. ' I 
5 I This schedule is sponsored by PNM Witness Monroy 

6 Description 
7 

Change 
Nov-15 

Change 
Dec-15 

Change 
Jan-16 

Change 

Feb-16 
Change 
Mar-16 

K-t~~'.~np:~~~::de Unit 1 ---·----•-··-·-····--·· 27,072 (89,360) 
101120.1 Palo Verde Unit 2 

~

1 120.1 Palo Verde Unit 3 
~1200! P;io Verde Common 
Total 120.1 

14 

58,574 ! 440,848 [ 294,948 ! 519,862 l (303,676 
/- ··-·~~,1115 ! 253 343 i 3 843 602 f _________ G?_?.i?.4~l 

1,723,936 , (260,988) I l,~;)4 i 113,312 i 1,349,104 
1.809.581 '------'--'-"'-'-'-"- 3,501,920 3,544,084 ! 683,825 

Change 
Apr-16 

(6,076,640) 
27,306 

-·--·-- 7,777 
383,841 

{5,657,716 

I ~Hi-~~t!iL~ ~:~~: ~~:! ~ ·----L-:::=:::;i~~~::~:;L _..:::::------+- ·---- __________ _: ___ j ____ lb'!Z9..2_5.5-

18 1120.2 Palo Verde Unit 3 

Wili~i~~ftJ-:21/.§!c!e Common (11,801)19) I j 11,479,~55 I 

22 I Euel in .. Core I I 

~}-~%,H~~:~~-G~H'-- ________ 11,.801j19-i -~-+---- -----~--1---'---- ::1 
~0.3 Palo Verde Unit 3 , - , - l 

·-·-··- (12,935,278), 

26 ITotal 120.3 11,801,219 i (12,9}5,278) 

12,935,278 
30 1120.4 Palo Verde Unit 2 (13,025,646) i 

(13,025,646) i 12,935,278 

34 lf~I Amortization i.Notell ---, 

---1--- _____ [?21,707 (Z11,?.2.?Ji ___ _jZ'!124.QJ)_ ______ (§!.l.§dg;Ji ____ _j743,448l 528 481 
120.5 Palo Verde Unit 2 ·----·-··-------·---·-·-----·L-.. -- ... _.g&9.l 511 @2_4.el.L_ ______ m.!J."YlL (702,.§'!§J ! [750,805) __ @,lli.l 
120.5 Palo Verde Unit 3 1 689 713 712 162 ; 712 204 ! 666 198 ! 778 085 753 012 
Total 120.5 11 280 091 2 208 398 I 2 208 086 I 2 064 959 ! 2 272 339 2 008 068 

Total ---·--------·--···-·-·--·----···-------- - ···-·
1 

64 026 I 1 465 919 i 1 293 834 i 1 479 126 ! 1 588 513 3 813 57l 

Summary of Activity. ·-----------+- ········-·-·-·-}-·-··-··-···----··----- i ________ j ___ ·---·---·--~·--··-··-···-··----·-----·--·--·--·---····-·-···-·-······· 

43 :::~ ~:~~: ~~:! ~&
2 
·--------·-------+ ----(~~~:~~:) !-[!~~'.;:~:--_ .. .... J¥s½-0~~) l _(~:~~~:Y~~1+-------;~~~fz~: -------4(6~~'.~~; I 

----

44 I Ba lances 

I :~ I:::~~:~~: ~~:~ ~~!1:~~:nce ------- ------------ +- ~::~~~.:~; i ~~:~;i~~~ !---- ~~:~~I:~~! r------~~:~~~:~!;)- ----~~:~~~f ~; +---~~:R~~~~ 
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A M N 0 p Q R 
... T ... I Public Service COlllJ)---"'1Y Of New Mexico 

DJ~~~:~~,~~ ~~7Le~~c!~:~~uel in Process __________ 1 _____ _,_-_-_-_-_-_-_-_-_-_-_-· t.. __ __ _J ________ J____________ __j______ ---~------J 
Note: Base period data is historical information from the 

4 I Company's Books and Records. 

5 I This schedule is sponsored by PNM Witness Monroy 

6 Description 
7 

Change 
May-16 

Change 
Jun-16 

Base Period 
Ending Balance 

Jun-16 
13-Mo Average 

Adjustments 
Adjusted Base 

Period 
Linkage Beginning 

Balance July-16 

............ _ .... _,_ ............ _ .. ,_ .. _____ ,_____ ---+-----· ____ .,_, _,_ .. _ ........... ,_, .................. , .. +---·-.. ---................. , ____ , ...................................... - .... --+ ........................................... +.. .. ........................... , 's" 
9 

Fuel in Process ___________________ r--------·--·-·-, .... ______ .... - ......................... -+-·-----.............. _____ ,_, ___ -1------·------t--·----.. ---·--.. --,--+·,,·,·.,, .. , ... , ,.,,,._ .. n·,,,,, .. , .. ,, ........... , ...... .. 
120 .. 1 Palo Verde Unit 1 500 642 137 917 2 392 099 2 530 016 

101120 .. 1 Palo Verde Unit 2 129,047 ' 11839 2 544 499 i 1051532 3 596 032 

120.1 Palo Verde Common 89 595 , 109 980 35 377 947 I 1 732 812 33,645,135 ~ 
120 .. 1 Palo .Verde .. Unit. 3 .. -·----·--·--------+----...................... i .. _......... . .............................. 4,160,825 .. i .......... _._,_{2,462,179).f ............ - ....... 1,698,646. 

Total 120.1 219,142 1 122,461 42,221,189 i (751,360) I 41,469,830 I 42,221,188 
14 

~HE!::~~:;~:~~:~~ -----------t-_,(11,479,~55)i-:-l·------402,~02 !-··---- :~}7~~'. j I 
1,285,129 ... , .... 

907,786 
402,102. 

18 I 120.2 Palo Verde Unit 3 255,070 I 255,070 255,070 

~

9 120.2 Palo Verde Common 
Total.120.2 -·--------· -----------,---,-1-1,-47-9-,3-5-5-+)i ___________ 65-7-,1-7-2-+,---1-,7-9-0-,8-13-+l---2,-44-7-,9-8-6-11------6-S7-,-17-2-11 

21 .. ' 

22 I Ft1~Lin_C9.rn 
~2_Qc~..E~9. .. Y.~r-~JJ-~U....___ 11,479 ,35_.?_i_ 

rntt~~:~ :::~ ~:;~: ~~:: ~------------------------ +-----, ' ::~}m:im:~====~~t-==-iim l======-=-=~i'.~~t!~~] 
26 ITotal 120.3 11,479,355 i 84,651,686 I (294,127) I 84,357,559 I 84,651,686 
27 

~~~~~; ~~~v~~ci~u~it 1 995,021 995,021 
30 I 120.4 Palo Verde Unit 2 1,001,973 1,001,973 

~i~~~f;~~{er:d.~--lJ.~i! .. L____________________ (12,935,278)! 1,996,9941 1,996,9941 I 
34 I EY.tlAIDJlrtieetion HlJq1~_i1 I i I i 

~120.5 Palo Verde Unit l _________ , __ , ................................ - ..... --1· 12,603,809 i ._ . .l.727,949)t-·--................. (9,918,322lL_._ .... {J,052J32). ____ ,_ .. J16,970,654l,.. 

1-m~~~:~ :::~ ~:;~:~~:: ~-- -------------------------- g;7:;Wil---==g~i~m :=~J~~:!~i!~~H---- 4(:~~,~~~L ___ Jii~~ 
38 I Total 120.5 11,075,509 1 (2,206,187) I {44,138,945) I {3,513,Jl()..QlL (Ll:1,652,Z'15) 
391 

___ .... (9,918,322J 
[13,807,630) 
(20,412,9'tl) 
{4:4,138,945) 

40 ~-----.. ---.. --.............. - ................. ·--·---·-·-·-........... ___ . ___ .. _____ J (1,640,626), ,2.oa3,726) ! 83,391,102 ! (771,478) ! s2.619.624 ! 83,391.101 I 
41 Summary of Activity 
42 Palo Verde Unit 1&2 
43 Palo Verde Unit 3 
44 I Balances 

~J'alo Verde Unit 1&2 Balance 
1'461 Palo Verde Unit 3 Balance 

-~~:}~%.1~~ +------ ~~:~~~:~~; 

-----,-~Q.~Q~09 I 59,535,7451 _!ill,_!:;.~ .... ?., ... ? ... -.4 .... -.5 .... -L ...... ··.-.. -.'2·_·,J·.·3·····5·_·,,·?.!?.~.-.1.J.-.... -... -. -.-?.J,1.QQ,4921-----~535~ 
24,570,919 i 23,855,357 23,855,357 ! 1,363,775 25,219,132 23,855,357 
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A s T u V w X 
1 I Public Service Company Of New Mexico 

Schedule B-7 Nuclear Fue,~l""in'-'-P'-'ro~c~e=ss=-----------j--+- 1 t 
'H,:gerlink to Lead Sheet ==i-------- _ _ _ _ ____ -------!- ------1-----
Note: Base period data is historical information from the 

4 !Company's Books and Records. 

5 IThis schedule is sponsored by PNM Witness Monro 

Change Change Change Change 
6 I Description 
7 
~ Fuel in Process 
9l 120.1 Palo Verde Unit 1 

120.1 Palo Verde Unit 2 
_120.1 Palo Verde Un_it_3 __________ _ 

120.2 Palo_Verde_Unit 1 _______________________ _ 
120.2 Palo Verde Unit 2 

-···----------··-----···--····--·----+--------+-------+-------1-----="=-"'-'~""u-"~""u;.;:uc:u+--...c:"=."L.~;.;:u-"~'-'u'-'u;.;:u"+--------I 

120.3 Palo Verde Unit 1 ______________ _ 

Unit 1 
120.4 Palo Verde Unit 2 

~120.4 Palo Verde Unit 3-----·-·--·------·-···· 
TilTotal 120.4 
33 

Fg_el Amortization (Note 1 
_120.5 Palo Verde Unit 1 
.J...?_0.5 Palo Verde Unit 2 
120.5 Palo Verde Unit 3 
Total 120.5 

Summary of Activity 

Palo Verde Unit.J._11<.:l____ ·······-··-·-·--· ·------+--~1~~i:}I-- __ jJ,~i~'.mlf-----~~~'.~{!;] ---iHf6'.~~N ----rdm11!L--
Palo Verde Unit 3 

44 I Balances 
~.!'E_lo Verde.Unit 1&2 Balan_c:_e_ 
461 Palo Verde Unit 3 Balance 

·-----~J60,940 
23,287,329 

56,746,1.~il 
24,103,176 

__ 66,392,_681 .. 
23,614,850 

(1,394,097) 
1,850,171 

B-7 

Page 4 of 10 

"'O z 
s: 
m 
>< :c 
OJ 
=i 
:::c: 

""Cm 
0J s: 
~Ji. 
~~ 
0 "'O 
...., ~ 
~(") 



A Ii y I z I AA I AB I AC I AD 
1· Public Service Company Of New Mexico 
2 Schedule B-7 Nuclear Fuel in Process ......... ················-·······-······· 
3 Hxgerlink to Lead Sheet ··---·-······--·--······-·-··--··-··---·-··-------·-··--

Note: Base period data is historical information from the 

4 I Company's Books and Records. 

5 · This schedule is s onsored b PNM Witness Monro 

Change Change Change Change Change Change 

Description Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 

-----------------·-

Total 120.3 

120.4 Palo Verde Unit 1 
120.4 Palo Verde Unit 2 

120.4 Palo Verde Unit_L____ ----- ~ • 1 · r . 1(~2;;54:~~~l( I 
Total)20.4··-·····-------·- ··---·----- ............. . 

Fuel Amortiz<,tion (Note ll 1-

120.5 Palo Verde Unit 1._ ............. . 
120.5 Palo Verde Unit 2 ____ ···· 
120.5 Palo Verde Unit 3 
Total 120.5 

~!~:~:ze0~~~tivgf---------------- I ,~~~:::~~I ---~c:~:~-~~l-----~'._;~:,~~~-1-------==::s , . --, ·--, I ,---,- ·-,I 
mPalo Verde Unit 3 

:l,066,101 ... , 
641,412 

......... 1,90~3 7 ............ . [l,;~~:~:~l f------ rs~i.~~~ 
44 I Balances 

.§J Palo Verde Unit !.§<.? .. !!?lane~-------········ 
461 Palo Verde U@_3 Balance 

__ _Bd2ll,.§ll.. 
19,595,245 

727,808 

62,364,715 ·f---· 6L2_ 71,§g_ 
18,953,833 19,681,642 ----~~:4!g~; t-- ~~:~~~:~~~ 
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A 

.... 1. I Public Service Company Of New Mexico 

[]~1:~:~~~: ~~7L~~c~~~e~~:l_i~:~:~::: -- + 
Note: Base period data is historical information from the 

4 I Company's Books and Records. 

5 I This schedule is sponsored by PNM Witness Monro 

6 I Description 
7 
8 
9 1120.1 Palo Verde Unit 1 

120.3 Palo Verde Unit 3 
Total 120.3 

~SgentFuel 
291120.4 Palo Verde Unit 1 
30 1120.4 Palo Verde Unit 2 

AE 

Change 
Jul-17 

AF 

Change 
Aug-17 

AG 

Change 
Sep-17 

AH 

Change 
Oct-17 

Al 

Change 
Nov-17 

AJ 

Change 
Dec-17 

~~~;;~~4VerdeUnit3~=:~=-==-~-~~==: __ ~< ,,~ m ~< ,,~ m 

33 

35 

~~ I~~:~ :::~ ~:~~: ~~:~ ~ ---------
38 ITotal 120.5 
39 
40 ITotal 

41 Summary of Activity 

42 Palo Verde Unit 1&2 
43 Palo Verde Unit 3 
44 I Balances 

~£.a.J.Q..'{~de Uni_!)&2 B,,a'-"lae,n_,_,c"'e _________ _ 
461 Palo Verde Unit 3 Balance 

1,963,510 2,954,818 

~- •• , ••• ,
1 

1,2861_Q91 I (824,764)] p~u 

677,419 3,779,583 

--- ~::2!~:~~: + - ~~'.~~~:~~; I -- ~::2;½.~~~+----- ~:'.~~~:~!~ J ...... ~;~~~~~~~~ t---- ~~'.~~~:;~; 
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A AK I AL I 
1 ·· Public Service Com an Of New Mexico 
2 Schedule B-7 Nuclear Fuel in Process ··- ·····--·----------·-···--·-·····-·-·····--·---··•··-······· 
3 Hygerlink to Lead. Sheet ----·-·~·--------···-··--·--····---·---

Note: Base period data is historical information from the 

4 I Company's Books and Records. 

5 • This schedule is s~onsored by PNM Witness Monroy 

Description 

U0.1 Palo Verde Unit 3 
120.1 Palo Verde Common. 
Total 120.1 

120.2 Palo Verde Unit 2 
120.2 Palo Verde Unit 3 
U0.2_Palo Verde Common 

Linkage I Test Period 
Ending Balance Beginning Balance I 

Dec-17 Jan-18 

A,..A A,.._ 

AM I AN I AO I AP 

-----

Change Change Change 

Jan-18 Feb-18 Mar-18 

.IQ!..aj_l:~9,2 0,:)/ .LI£ UJ/ J./L. .J..£. J't.L VUJ 

F\!gL~_1C_ore 

120.3 Palo Verde Unit 1 -·-···-·-···-········-··--···· ~· ~vv 

120.3 Palo Verde Unit 3 
Total 120.3 

~ Sgent Fuel·································---···-···-··-····--·-··-·····-·-----,---- __ 
291120.4 Palo Verde Unit l 
30 1120.4 Palo Verde Unit 2 

120.4 Palo Verde Unit 3 .... 

Total 120.4 ··············-·····-----------·--·--

34 lfuel Amortization {1\19te 1 

mmj :::~ iif ~~~:~-~-------·-···---·-----···-····· ------ .. ~776..,i5~{----~,]7.§2SQL\". ,~;, 

(i~'.~~'.ii~h-----g~:;~::;~~l t············ 
Total 120.5 44,729,015 44,729,015 

Total·------------

Summary of Activ~ty 62 180,9~1e.. .. , ... 

··-·--··--··--···-·········I 83,961,019 I 83,961,019 I (343,8311 1 (349,3141 1 1,561,944 I 2,048,988 I 

P~i;;-v~r~~ Unit 1&2 ·------------i- . 2L780,088 
Palo Verde Unit 3 

44 I Balances 

*I:::~~::~: ~~:! !~!,:~~ence 
-------- --- -~,@1,737 

21,930;753-

.... 62,180,991 .. ,. 
21,780,088 

--·-·-62,180,991 ... , .. 
21,780,088 

_(~!~~~~~lf--~-(4:~g~;t--·-- 2(~~~::~~) 1------ -1,~~:'.~~: 
....... 61,188,178 ... , ..... 

22,429,064 
...... 60,738,911_., 

22,529,017 --~~:~~i!~~ l--- -~~'.~~~::~~ 
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A AQ AR AS AT AU AV 
···r· 1 Public Service Company Of New Mexico 

~ I~~~:~~~~ ~~7le~~c~~~e:u~l in Pr9£e~~~===:.===~t -----1--.. ---- .......................... + ............. f ............ _ ·-·-------·+-----·------·--1-·--... I 

Note: Base period data is historical information from the 
4 I Company's Books and Records. 

5 I This schedule is sponsored by PNM Witness Monro 

6 I Description 
7 
8 
9 1120.1 Palo Verde Unit 1 

10 1120.1 Palo Verde Unit 2 

~~ ~ ::;~: ~~~!on:=:=~-~--=:=::===~~:=:=='.=~=_I 
13 Total 120.1 

Change 
Jun-18 

:::~0!~~!{;~JHt!i~~~:~ce ·---------f------%,~it~H----}i'.½i~'.?~~· 

Change 
Jul-18 

2,256,502 

Change 
Oct-18 

2,563,024 

,m,1 ,,,~---1{~~:~fH--- 3i~~~~-, 

-~~:~~~~~~ !--- ~~'.~~!:~~~ 1-- ··········· ~~:~~~:~~~- 66))10,590, 
19,792,496 
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A AW AX AY AZ BA 

1 I Public Service Company Of New Mexico 
D,~~_ule B-7 Nuclear Fuel in Process 

4

1~::~:;;.:o~:~Ift:~~:Ri:c~;:~~ical informati~n from the·+················· -+-------

5 I This schedule is sponsored by PNM Witness Monro 

6 I Description 
7 
8 I FtJel in Process 
9 I 120.1 Palo Verde Unit 1 
10 I 120.1 Palo Verde Unit 2 

_120.1.Palo Verde Unit 3 
l.120.1 Palo Verde Comn.1_o_n ___________ _ 
Total 120.1 

--··--·-----------------\ 
120.2.Palo Verde Unit 1. 
120.2 Palo Verde Unit 2 
120.2 Palo Verde Unit 3 
_120.2 Palo Verde Common .. . 
Total 120.2 ____ ._,, ___ ... - .. - .... . 

FueLinCorn 
120.3 Palo Verde .. Unit 1 ..... 
120.3 Palo Verde Unit 2 ---·---...... 
120.3 Palo Verde Unit 3 
Total 120.3 

fuel Amortization. Nq1g_i_ 
120.5 Palo Verde Unit 1 

:_120.s .. Palo _Verde .. Unit. 2 ,_ .. _____ ... - ..... 

Change 
Nov-18 

Change 
Dec-18 

Test Period Ending I 13-Mo Average 
Balance Dec-18 Adjustments 

7,653,747 I {4,835,504 
7,875,370) I 7,144,741 

Adjusted Test 
Period Ending 

Balance 

2,818,243 
730,629 

-L~;~~~~~ilf----- r~'.2!~:i;~) I -----1:~~~'.t~~i 
42,ss2,oso I 555,455 I 43,107,535 

····-·-·----401102 .. + ..... 

858,873 
255,070 964,743 

657,172 1,823,616 

~;:~~~~~LI . · (190~ 
29,591,3121 {1,170,140 
86,266,347 1,360,975 

925,677 
913,394 

1,839,071 

83,633,790 580,092 I 

-----402_d02 .. , 
858,873 

1,219,814 

2,480,789 

27,508,.?Jl.., 
~ill,§87 
28,421,171 
84,905,371 

925,677 
913,394 

1,839,071 

···-·····...(14L047,47l] 
····-···-.l16J51,042) 

17,320,371 
48,118,886 

84,213,881 
Summary of Activity 

:::~ ~:~~: ~~:: ~&
2~-==~====~-=--=~~==~~===:=::F~=::.::rl,6~::~~~L (1;~~~:~~~r --~~~;~~:nil___ 1,~~~.!:; ---- ~~1~~:li~ 

1 

44 I Balances 

~~~~~l~~~~~ki~~!nJ~~0.c.~ I ~~:!~i'.61~+ ... §3,923,004 ·I·---·-·- . ..63,923,004+· 
19,710,786 , .. . 19,710,786 ··--i~~~:::;1J ---- ~~'.~~~:~~~·· 
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1 
2 

3 

4 -
5 -
6 -
7 

8 -
9 

A B C D 
Public Service Company Of.New Mexico ... ------------------ . ----- -·-------···--·-·- ····················---···-·-·-···------------····--···-----------

Schedule B-7 Notes 

lj_y_(?~rlink !~_Lead Sheet_______ _ 
·······-· ··········-·-···- ···--·-··-·--···-··-··-·--········- ······················-··--------- . -------·-· 

This schedule is sponsored by PNM 

~Witness Monroy ----·------ ......... --·-·········-··-·····-·--····-·-·-· --
General Note: The forecasted activity in nuclear fuel inventory for the Test Period and Linkage data is based on projections provided by 

APS (operator of Palo Verde) and reflect PNM's share. Please refer to the testimony of PNM Witness Olson for discussion of nuclear fuel 

activity. Anticipated use of nuclear fuel based on APS operational outage schedules. 

Note 1: PNM forecasts the amortization of nuclear fuel as nuclear fuel expense, based on AURORA projections. See PNM Exhibit HEM-4 
WP 17 for assumptions on nuclear fuel amortization. 

B-7 Notes 
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A B C D 
1 PNM Exhibit HEM-4 
2 WP WC-1: Working_Capital __ Balances ______________________ ···-·--··--·--··-··--····--------- ------·-·····--···· -·····-··-····---.... ·-·--·-···-··----···--· .. -·-
3 _!iypplink to Lead Sheet __________________________________________ - ------···-··------ ------- -··-····--------------------------· 

Note: Base period data is historical 
information from the Company's Books and 

4 Records. 
5 

'"T --- ··················--····-·-···--··----------- ·················-····· ········-·-··-·-
Unadiusted Base Period_____ _ _______ Adh,lsted _______ - ---·--------··-----··-·---·-----

Base Period Ending Adjustments 
7 Balance 6/30/16 (Note 4) Base Period 

8 Working Cagital 

9 
10 Fuel Stock 

11 Production Fuel Stock 22,880,175 (541,762) 22,338,413 

12 PV 1&2 Nuclear Fuel (120.1- .5) 59,535,745 (2,135,253) 57,400,492 

13 PV 3 Nuclear Fuel (120.1 - .5) 23,855,357 1,363,775 25,219,132 

14 Total Fuel Stock 106,271,277 (1,313,240) 104,958,037 

15 

16 Materials & SUQQlies 

17 Production 29,138,513 (1,004,010) 28,134,503 

18 Transmission 880,439 58,833 939,272 

19 Distribution 5,715,106 218,851 5,933,957 

20 Palo Verde Unit 3 5,814,656 92,978 5,907,634 

21 Total Materials & Supplies 41,548,714 (633,347) 40,915,366 

22 

23 PreQa,'.ments 

24 Production ------- ____ 65,297,741_ __________________ __[6,679_,610 58,618,131 _ 
Ts -··-·-··-··-··-----------··----·-·--···-Ir.<:1_11.~m issi on ______ ----------- ______ 9,900,766_ _ ________ (45,4041 ___ 9,855,362 -26 Distribution 4,269,133 (1,452,329) 2,816,804 - ···-·-----····-··--···- ---··---·- -·-···-·-··- ...... ··································-·····-·--·-···· 

27 Renewables 51,912 (12,542) 39,370 - ···-·-·-····-········-·-··---···-·· -··-·-·-·-- ·······-······ 
28 Palo Verde Unit 3 1,372,052 (123,395) 1,248,657 - -··--··-····--·········---· ----·--
29 Total Prepayments 80,891,604 {8,313,281) 72,578,323 

E F 

·······-··-·-----··-·····-·-·------- ·------------·-·-·-

-----···---------- --··-··-··------·-·········-···- ......... 

------------- - -----···-····· .. --.. ···-··-·-
_ Reference _______ _______ Test Period _________ 

PNM Exhibit HEM-3 Ending Balance 
COS BASE ADJ 12/31/18 

line 188 22,338,413 

line 189 63,923,004 

line 190 19,710,786 

Sum of lines 11-13 105,972,203 

line 194 28,134,503 

line 195 939,272 

line 196 5,933,957 

line 197 5,907,634 

Sum of lines 17-20 40,915,366 

_ line 201 _______ ____ .l.?,,11.Q,_Ei.2._~ 

line 202 ,---------- 5,625,681 
line 203 2,816,804 

line 204 39,370 
---·-----· 
line 205 1,248,657 

Sum of lines 24-28 42,071,167 

G H 

··············-······-····-····-·-······---··-

····························--·--·-···· 

........................................... 
_____ Test Period ___ 

Adjustments 
(Note Sl 

(931,347) 

1,511,439 

580,092 

----·--··---·· 
1,578,_616 

1,578,616 

·-----···--·--------

········-····-····--·-·--·--·--
____ Adiusted _____ 

Test Period 

22,338,413 

62,991,657 

21,222,225 

106,552,294 

28,134,503 

939,272 

5,933,957 

5,907,634 

40,915,366 

32,340 656 
7,204,296 
2,816,804 

39,370 

1,248,657 

43,649,783 

WP WC-1 COS Inputs 
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A I I K 
1 I PNM Exhibit HEM-4 

L~JWY.WC-1: Working. Capital ~.!!i_nce5. ___ ··-····-·---+--·---···-

~ HvJJgrlinkjQ Lead Sheet . --·--·-----~; -------1 ---+------- ·---------, 
Note: Base period data is historical 

information from the Company's Books and 

4 )Records. 
5 
6 

7 

8 I Working Capital 

9 

10 Fuel Stock 

11 Production Fuel Stock 

12 PV 1&2 Nuclear Fuel (120.1- .5) 

13 PV 3 Nuclear Fuel (120.1- .5) 

14 Total Fuel Stock 

15 

16 Materials & SUQQlies 

17 Production 

18 Transmission 

19 Distribution 

20 Palo Verde Unit 3 

21 Total Materials & Supplies 

22 
23 rfllil§y_meo_ts 

26 

27 Renewables 

28 Palo Verde Unit 3 

29 JTotal Prepayments 

530 Schedules E-2, E-3, B-7 

E~anation 

I 
I 

530 Schedule E-3, Line 13 0.00% 

530 Schedule B-7, Line 45 5,591,165 9.74% Note 1 

530 Schedule B-7, Line 46 (3,996,907) -15.85% Note 1 

Sum of lines 11-13 

530 Schedule E-2, Lines 9-11 + Lines 13-17 0.00% 

530 Schedule E-2, Line 18 0.00% 

530 Schedule E-2, Line 19 0.00% 

530 Schedule E-2, Line 12 0.00% 

Sum of lines 17-20 I 

0.00% 

0.00% 

Sum of lines 24-28 

WP WC-1 COS Inputs 
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A B C D E F G H I 
PNM Exhibit HEM-4 

. --·······--. ·-···-·-····- ·······-···-·---·· -·----··············-··- ····-· ···-····---··-···-----·· ··--··-···-·······--·····-···-- ·-----···---·--- .. ·····················-····--··-

WP WC-1: Working Capital Balances 
_Hyperlink to Lead Sheet___ _ ____________________ 

-··· ···················--·····---·· ---···-··-·-······- ·-··--·---···-- --

···-·- ·-·-····-·····-- ··········- ·························-· ···---------····--···-- -···-····-·-········--- --- ·-

Note 1: Variance is driven by on-going nuclear fuel amortization, plus the activity of nuclear fuel inventory purchases and reloads. Please refer 

to the testimony of PNM Witness Olson for discussion on nuclear fuel inventory. Refer to Rule 530 Schedule B-7 for detail activities during the 
Linkage and Test Period. 

Note 2: PNM anticipates utilization of stockpile coal to meet a portion of its coal supply needs during the Linkage period. PNM has reflected the 

reduction of these working capital balances. See PNM Exhibit HEM-4 WP RC-3. 
····-··-··········-··-·-···-------------·--·····-········---·-········--------·- ----······ ........................ ·-···-···-·--·--········-··········-···········- ................................. ·----·--····-·---·-·--·····- ......... ··············-·····-···----- ···········-··-··-··------· 

Note 3: PNM has reflected transmission ROW balance on a 13-month average as required under the FTY Rule. This is the primary reason for the 

reduction in the balance compared to the adjusted Base Period. See PNM Exhibit HEM-4 WP OM-16. 
····--- --···-·······--·-···----·---·-··----·······- ·····································--·····-···-----···-------- -------------------·-······-···--
Note 4: For Materials & Supplies, and Prepayments Base Period adjustments, please refer to Rule 530 schedule E-2, column P. For Production 

Fuel Stock Base Period adjustments, please refer to Rule 530 schedule E-3, column 0. For Nuclear Fuel Stock Base Period adjustments, please 

refer to Rule 530 schedule B-7, column P. 

. . ----······-····--··-···----------- -····----···---· .. ··-----·-···- ················-·-·-···········---·----··-·······--·--·-······ ···············--··---···-·--·-·---····· ·········--········-··--··--·-------·········-····-··-·--···-··-·-··-·---··--·-···---···--·· 

Note 5: For Materials & Supplies, and Prepayments Test Period adjustments, please refer to Rule 530 schedule E-2, column P. For Production 

Fuel Stock Test Period adjustments, please refer to Rule 530 schedule E-3, column 0. For Nuclear Fuel Stock Test Period adjustments, please 

refer to Rule 530 schedule B-7, column P. 

WP WC-1 COS Inputs Notes 
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A B C D E 

J.~I PNM Exhib_it H_EM-4 __ ······------------------L--- , ------------+----·· -----+------ ___ _ _____________ 1 
TlwP WC-2: Amortization of Transmission Deferral Prepayment 

~ Hyperlink to Lead Sheet·--·-··----·-·----- . +-- ____ -----.-------··-···--·-·-----t-··--······ ·········-·······---··-·-···--·----·:·----·······-···· ·····--·-·--------·-····- ·········-··-·--···t 

Note: Base period data is historical 

information from the Company's Books 

4 land Records. 

5 
6 !Amortization Periods: 

7 
1--

8 
9 

10 

I 

Date Pa~ment Activity Balance 
11 Jan-161 406,4631 372,591! 
12 

1----1······· 
13 ---------~-:-~~-~~f--------------1--------1~~1 338,719\ 

I i~ 1------------------- --·------~~~~~~I -- 1- --fi~~iilL- -------i-i~~i6~1 
I 16 I --- Jun-16[ i {33,872)L 203,231[ rm ---------- -----------j~i~16r------1 f3l_&_lll[ -169,360\ 

-------·-····---·-·····--·-·---------~ 

I ~~ 1-- ----- i~~=t~1- ------------------+----- i~~:~;~~I ---~-~~_,_::-~-:-;------
I ;~ I·--------- ~~~~~~f -l--------i~~:~;~~-+-----~~~1 _------ ----------

6\ : I 1 ;~ I ------- ------------------~:~1r- 406~463 :------ g~:~ji}------ ---37is91l 

I ;~ II--- ----------------l~~=1;-I- ----- 1~~:~;i}·~- ------16tHj-l 
I ;; I- ------- :;~=H1--- ------------+--- ;~~:~;~~ I ~~~:~~~ 
I ;~ 1----------------- ---------- J ~u~~ ~; {---------- t--- -- · -l~~~~}ilf------------===f ~~:~~bl ---·---- ----------- -- -
I ~~ 1---------- -----t~~-~Nj---- ----- t~~1---- ----- ~6~::~!-i 1 

I 32 I______ _ ________________ Oct-17L__ _ ____ ! ______ (33,872) ___________ 67.,744i_, 
1331 Nov-171~ i {33,872) 33,8721 
I 34 I _____ Dec-17j 202,5001 (33,872)l 202,sooi WP RC-6, column c, line 10 mi ---------1-~~=ii______________ 1 (16,81slJ·==·=-------iss:-525f --

36 I Feb-181 (16,875}1 168,750[ 

WP WC-2 Transmission Deferral 
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A B 
1 · - I PNM Exhibit HEM-4 

WP WC-2: Amortization of Transmission Deferral Prepayment 

4Hvp~r~i~~ !~b~<.3.9?.b.~§:! _ 
Note: Base period data is historical 

information from the Company's Books 

4 I and Records. 

C D 

1~~1----- -----------~;~=i~j- ---------------r--- g~::;~; ---- -~~~:~~ 
I ~; 1--- ~~~~i~I---------------+ ----g~::;~; ~~~:~~~ 

41 
,-.,.....4-----------------------------------------

42 A
1u~~~:1 --- --~ i~~::;~;-------------~;:~~~1-

E 

43 
44 -~e~:~: I -f~~:~;~;J- ---------- -------~~:~~~! --------------- ------------------------, 

I:~ I -------------------- 6~~=i~l---------------- i~~:~;~;l-----------15
'
37~l- --------

47 

~ 
Note: Payments are made annually and are based on the existing pre-payment schedule from the f------------------- _____________ 

1 
Base Period with a payment expected to be made in December, 2017 for 75,000 kW based on a 

rate of $2.70 p_er kW. See PNM Exhibit HEM-4 WP RC-6. 

WP WC-2 Transmission Deferral 
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I A 

~:tJ~_j\~i~~j:~~Coal Prepayment 

Note: Base period data is historical 
information from the Company's Books 

4 land Records. 

5 

B C D E 

6 Balance as of 06/30/2016 59,668,000jE-2 Base, Link, Test, column 0, line 23 

10 
11 
12 

2017 Annual tons (Note 1) 

2017 Annual value (Note 1) 

(91,621) I Monthly tons (A8/12) 

20.22 I Average price (A9/ A8l 

13 I Date Payment Activity_ Balance 

141-------------- ____ .~un-161 ------j _ _ ________ : ___ [ --~9-1_Ei§.8-!QQQ, __________ _ ____ _ 
Jul-16 {1,852,577) 57,815,423 

I i; I -------------- -- -------~~~:~~+·-----1------)t~H:~H}-- -----~?:1ici'.1}6+----------------------, 
I i~ I ------ -----------------~;~=i~I ------ i~::!~:!;~i -----~~:~~~:~~~ I 

l_?QJ ·--- Dec-16\ J (1,852,577) 48,552,540 ml --------------:I;;:;---17 -- - ------ i---(1,852,577) 46,699,964+-----------I 

I ;~ 1----------- ~:~:~;I --------+- -g:~-i~:Hj1 ---------1i'.~~:~~-i-6·------------ -- -----
I ;i 1--------- ········ ----------------~;~=i;I i --H:~~~:~Hl -----------~~~~~~~~-j+---------···--··-·---·---·-·-··-·-·-l 

I ;; I ·--- _____________ dt5:HI- -----------------1- i~:!!~~~Wi------- !~::!::~~~ 
I ;~ 1------- ~~~:~;[ ----- - 1-----1~::~~:~;;~ ------ ~~:~~~:~~~4--------------------- ____ , 
I ~~ I ------ - -------------i~:~~;1----- t----i~:!~~:~;;\- ------- ~~:~~~:~~}------------- -------
I ~~ I _______ ---~!~¾~+ _____ 1 (l,852,577)r ~~:~~~:~~~ 
~ ____ _ ___ __________________ _ ___ Feb-18 \ __ J ________ L _ ._?_§1.~..?.J~?~. ---··-··-······-·--····-----···-·· 
~ Mar-18 26,321,621 

WP WC-3 San Juan Coal 
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A B C D E 
1 I PNM Exhibit HEM-4 
2 IWP WC-3: San Juan Coal Prepayment 

u_jHyperlink to Lead 5)1(::_(::t _________ 1 ---------+·---- --+-- ------- 1 
Note: Base period data is historical 

information from the Company's Books 

4 land Records. 
36 Apr-18 1371-- ----------------. May-181 ------------r----- . 26,321,621 

-------- 26,321,621,__ 

I ~~ 1-------- _____________________ J~~~=~~I ------ +------------- I ----i!1-}i'.~ii1 ------------- -I 

I:~ I·--- ------ -------------t~~=iij-----------+-------f --------~~!~t~+---
I:; I· -------------------~;~=i-~+-----------+------r-~~~~~~I . I 
~-- _______ _ _______ Q.~_~::_~§~--- ___________ j 26,321,621 \ E-2, cg_l~_f!l_Q_~[d1Ji_1!_(:,__2l_ 

45 

~

Note 1: Amortization is based on existing Coal Supply Agreement {Exhibit M) for SJGS, which 

anticipated a reduction in stockpile coal to meet the Company's coal supply needs in 2016 and 

48 2017. 

WP WC-3 San Juan Coal 
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PNM Exhibit HEM-4: Supporting Revenue Requirements Workpapers 

Is contained in the following 71 pages 



A 
1 I PNM Exhibit HEM-4 

~WP Fuel. Lead Sheet 
3 
4 I Tab Reference 

H2-Base 
Isl- ____ _ 
~Linkage 

B C I D E 

Provides Information To Requires Information From 

Description Purpose Tab name Tab name 

Rule 530 Schedule H-2 · Cost of Fuel - Base Fuel cost by type ! P12-Historical WP Fuel-4-Base Detail, WP Fuel-5-Base 

-~----·-··--~··-··-·--·--
Rule 530 Schedule H-2 · Cost of Fuel - Linkage I Fuel cost by type : ! P12-Historical, P12-Linkage 

Period Adi ________________________ ___, 

WP Fuel-7-Linkag_e Detail 

µ..IJ-j2-Test --
H3-Base 

Rule 530 Schedule H-_2 · <;2_s__t__.2f.f.~.9l..:.I~~L-----1-F~__l__<:<;>i!..~Y_!YP~-------------- '.PJ.?:I~~L- ---------------1,½'!' __ Fuel-6-Test Detail I 
WP Fuel-8-H3-Base Detail Rule 530 Schedule H-3 -Revenue from FPPCAC - Revenue Generated From PNM Retail FPPCAC j H3-Linkage - -- - - · 

8 
H3-Linkage 

Base 

td~_3_·_T_e_si ___ -_-_--_----_-_~§;::::_:_:_:_:_:_::_:_·:_:_:_:-_:~_:_;_:_::_:_:_~-~---,_~_:'.:'.::::;_~_:_:_~;; 1:_3_/_~~-~_\ __ -~_::_:~~:~HUinkage COS ~::~i;sk:g:P:::~:~~:~-L~:~~::tD:::~'.l 

P12-Historical Rule 530 Schedule P-12 - Fuel Statistics Fuel cost by type, overall cost offuel in $/MM Btu, i 
--------------------

information· Historical generation by fuel type for 4 historical years I 
11 l 

Rule 530 Schedule P-12 - Fuel statistics I Fuel cost by type, overall cost of fuel in $/MM Btu, ! P12-Historical 
information· Linkage generation by fuel type monthly for linkage 

P12-Linkage 

~------------t-----------------------------------------------------------------------------1 ------------------------------------j--------------------------------------------
P12-Test Rule 530 Schedule P-12 - Fuel statistics Fuel cost by type, overall cost of fuel in $/MM Btu, [ 

information -Test generation by fuel type monthly for test \ 
13 

Manual Inputs-Books and Records, HZ-Base, 
H2-Linkage, P12-Linkage, WP Fuel-4-Base 

I Tletai!, WP Fuel-7-Linka~e Tletail 
H2-Linkage, WP Fuel-7-Linkage Detail 

HZ-Test, WP Fuel-3-Test COS, WP Fuel-6-Test 
Detail 

WP Fuel-1-Base COS Base period fuel in COS format Provide a fuel template for input to the cost of 
service 

PNM Exhibit HEM-3 - WP COS Base, WP Fuel1 Manual Inputs-Books and Records, WP Fuel-4 
3-Test COS, WP Fuel-7-Linkage Detail Base Detail, WP Fuel-5-Base Period Adj, WP 

Fuel-11-SJGS Fuel Handling 
14 

WP Fuel-2-Linkage COS 
15 

WP Fuel-3-Test COS 

Linkage fuel data in COS format 

Test period fuel in COS format 

Provide a fuel template for linkage data 

Provide a fuel template for input to the cost of 
service 

i PNM Exhibit HEM-3 -WP COS Test, P12-Test 
! 

i-J§..i________ ------1---------------------------------------------------------- +------- ------------------------------
WP Fuel-4-Base Detail Fuel cost by Plant, FERC and Cost Type including Provides base fuel cost and statistics for all plants [ H2-Base, P12-Historical, WP Fuel-1-Base 

plant statistics for the Base Period and transactions. Provides all non-fuel related cost i COS, WP Fuel-6-Test Detail, WP Fuel-7-
to serve by Location, FERC and cost type [ Linkage Detail, WP Fuel-11-SJGS Fuel 

H3-Linkage, WP Fuel-7-Linkage Detail, WP 
Fµg_l-9_cHJ,Linkqg_e Detail 
H3-Test, WP Fuel-1-Base COS, WP Fuel-6-Test 
Detail, WP Fuel-10-H3-Test Detail, WP Fuel-
11-SJGS.Fuel _H<l!J.dJ[ng_ ___________________ _ 
Manual Inputs-Books and Records, WP Fuel-5 
Base Period Adj 

~-----------------------------------------J-:-;---;-;--------------------------------------
WP Fuel-5-Base Period Adi JSchedule of base period adjustments 

___________________________________________ !_Hand\irn,: ______________________________________________________________________________ 

1 

____________________________________________________________________________________ _ 

To provide the fuel related adjustments to develop \ WP Fuel-1-Base COS, WP Fuel-4-Base Detail, Manual Inputs-Books and Records 

18 
WP Fuel-6-Test Detail 

19 
WP Fuel-7-Linkaqe Detail 

20 
WP Fuel-8-H3-Base Detail 

21 -

Fuel cost by Plant, FERC and Cost Type including 
plant statistics for the Test 

Fuel cost by Plant, FERC and Cost Type including 
plant statistics for the Linkage 

FPPCAC detail for Base Period 

the Adjusted Base Period I H2-Base, WP Fuel-7-Linkage Detail 

Provides Test fuel cost and statistics for all plants H-2 Test, E-04 Base and Test, P12-Test, WP 
and transactions. Provides all non-fuel related cost Fuel-3-Test COS, WP Fuel-10-H3-Test Detail 
to serve by Location, FERC and cost type 

Provides Linkage fuel cost and statistics for all 
plants and transactions. Provides all non-fuel 
related cost to serve by Location, FERC and cost 
type 

HZ-Linkage, P12-Historical, P12-Linkage, WP 
Fuel-2-Linkage COS, WP Fuel-6-Test Detail, 
WP Fuel-9-Linkage Detail 

Provides the detail from the monthly FPPCAC filings I H3-Base 

Manual Inputs-Aurora Output, WP Fuel-4-
Base Detail, WP Fuel-7-Linkage Detail, WP 
Fuel-11-SJGS Fuel Handling 

Manual Inputs-Aurora Output, WP Fuel-1-
Base COS, WP Fuel-4-Base Detail, WP Fuel-5-
Base Period Adj, WP Fuel-11-SJGS Fuel 
Handling 
Manual Inputs-Books and Records 

*I~: ~~::~~;~~;:~~:t9oe~;:ail -i~~:;;c ~:~~~~o~~~:! ~:~~od ~~~~:~:: ~~: :~~~~~:n:~:~: ~~~ ~~:~:!~ - I ~~:~:s~~~~ ~:e~-~~~~~~i~~~«os ---+~: ~~:::~:~:s~a3:t~i~tail ----------

Handling that accounts for the retirement of units 2 and 3 !WP Fuel-6-Test Detail, WP Fuel-7-Linkage 
WP Fuel-11-SJGS Fuel _tan Juan Fuel Handling [Provides a calculation of San Juan Fuel Handling !WP Fuel-1-Base COS, WP Fuel-3-Test COS, 

l.1i.J______________________________ _ _ _ ______________ _ _______ --------------------------------- _____ i Qet.iJjl____ _____________________ -------

25 

Note: File name is provided, if 
worksheet is linked to external 
workbook. 

WP Fuel-4-Base Detail 

-or 
OJ n, 
""OJ n, C. 
.... V, 

0 ::r 
- n, .... ::a 

WP Fuel-Lead Sheet 
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A B C D 
1 Public Service Company of New Mexico 
2 Schedule H-2 Base 
3 Cost of Fuel 
4 Base Period Ending 6/30/2016 
5 H,merlink back to Lead Sheet 
6 Descriotion Jul-15 Au~-15 Seo-15 
7 
8 Coal 
9 Cost of Coal - $ 14,963,865 13,612,778 11,574,207 

10 Quantity - MM Btu 5,581,096 5,876,644 5,342,740 
11 Unit Cost - $/MMBtu 2.68 2.32 2.17 
12 
13 Natural Gas 
14 Cost of Natural Gas - $ (1) 3,585,182 4,179,227 2,594,875 
15 Quantity - MM Btu 1,138,861 1,325,772 872,048 
16 Unit Cost - $/MM Btu 3.15 3.15 2.98 
17 
18 Fuel Oil 
19 Cost of Fuel Oil - $ (2) 572,398 357,161 (10,519) 
20 Quantity- MMBtu 38,067 33,065 14,431 
21 Unit Cost -$/MMBtu 15.04 10.80 (0.73) 
22 
23 Nuclear 
24 Cost of Nuclear - $ 2,218,504 2,217,551 2,144,968 
25 Quantity - MM Btu 3,096,037 3,095,850 2,933,417 
26 Quantity - $/MM Btu 0.72 0.72 0.73 
27 
28 Fuel Handling and Dis12osal 
29 Coal 1,049,973 1,308,849 1,185,846 
30 Refined Coal Credit (433,190) (479,526) (456,994) 
31 Nuclear 89,845 89,620 86,911 
32 DOE Spent Fuel Credit - - (145,239) 
33 

(1) Natural gas includes FERC 501 and FERC 547 gas 
accounts and includes cost of gas and variable gas 

34 transportation 
(2) Fuel oil includes FERC 501 and FERC 547 oil 

35 accounts 
36 

Note: Please refer to the testimony of PNM Witness 
Monroy and PNM Exhibit HEM-4 WP Fuel for discussion 

of adjustments made to the Base Period and Test 
37 Period. - --··--·-····-·······--·····-··---·-···- ---··--··-······---·········· ---··-·· ········-··--·······-··----- . 

This schedule is sponsored by PNM Witness Monroy 

38 

E F G 

Oct-15 Nov-15 Dec-15 

9,590,032 9,939,712 14,140,859 
4,336,150 4,936,674 .5,375,408 

2.21 2.01 2.63 

4,577,058 1,312,248 2,257,697 
1,546,672 533,255 1,045,235 

2.96 2.46 2.16 

243,684 344,696 342,485 
20,804 33,365 13,045 
11.71 10.33 26.25 

1,807,634 1,745,555 2,208,398 
2,531,177 2,456,462 3,095,059 

0.71 0.71 0.71 

1,243,655 1,025,067 1,502,435 
(257,226) (377,466) (415,663) 

68,693 113,766 91,295 
- - (6,732) 

--···-·-·-···---···-· ·-······-··----·-··-------------· !------··--------

H 

Jan-16 

12,262,216 
5,970,447 

2.05 

1,629,410 
562,769 

2.90 

426,865 
22,348 

19.10 

2,208,086 
3,096,005 

0.71 

912,065 
(494,598) 

91,871 

---------

I J 

Feb-16 Mar-16 

8,083,883 8,207,566 
3,530,621 3,928,652 

2.29 2.09 

1,729,208 627,778 
774,300 303,673 

2.23 2.07 

415,295 147,254 
15,527 24,548 

26.75 6.00 

2,064,959 2,272,339 
2,895,993 3,072,596 

0.71 0.74 

905,444 1,109,015 
(308,849) (380,814) 

91,871 84,447 
- (236,436) 
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A K 
f ·Public Service Company of New Mexico 

2 Schedule H-2 Base 

3 Cost of Fuel 

4 Base Period Ending 6/30/2016 
5 Hygerlink back to Lead Sheet 
6 Description Apr-16 

7 
8 Coal 
9 Cost of Coal - $ 7,397,067 

10 Quantity- MMBtu 3,065,496 

11 Unit Cost - $/MM Btu 2.41 

12 
13 Natural Gas 
14 Cost of Natural Gas - $ (1) 3,871,305 
15 Quantity- MM Btu 1,704,892 
16 Unit Cost- $/MM Btu 2.27 
17 
18 Fuel Oil 
19 Cost of Fuel Oil - $ (2) 363,795 
20 Quantity- MMBtu 27,042 
21 Unit Cost -$/MM Btu 13.45 
22 
23 Nuclear 
24 Cost of Nuclear - $ 2,008,068 
25 Quantity- MM Btu 2,533,458 
26 Quantity-$/MMBtu 0.79 
27 
28 Fuel Handling and Dis!!osal 
29 Coal 900,169 
30 Refined Coal Credit (315,542) 
31 Nuclear 124,776 
32 DOE Spent Fuel Credit 
33 

(1) Natural gas includes FERC 501 and FERC 547 gas 

accounts and includes cost of gas and variable gas 
34 transportation 

(2) Fuel oil includes FERC 501 and FERC 547 oil 

35 accounts 
36 

Note: Please refer to the testimony of PNM Witness 

Monroy and PNM Exhibit HEM-4 WP Fuel for discussion 

of adjustments made to the Base Period and Test 

37 Period. 
--- ••••••••m··-·-.. -••--•••------•••••-••--

This schedule is sponsored by PNM Witness Monroy 

38 

L M 

May-16 Jun-16 

10,141,840 14,410,498 

4,701,590 6,267,101 
2.16 2.30 

988,508 3,452,246 
432,244 1,240,280 

2.29 2.78 

364,963 171,195 
32,325 24,789 

11.29 6.91 

1,859,768 2,206,187 
2,514,917 2,987,732 

0.74 0.74 

846,063 1,272,429 
(460,229) (558,406) 

35,919 86,885 
- (117,012) 

-·-··· ················------------··--··- ... 

N p 

Base Period Total Reference 

134,324,524 WP Fuel-4: Base Detail Line 134 
58,912,617 WP Fuel-4: Base Detail Line 48 + 104 

2.28 Line 9 / Line 10 

30,804,743 WP Fuel-4: Base Detail Lines 135 + 136 + 244 + 246 + 247 
11,480,000 WP Fuel-4: Base Detail Lines 130 + 250 

2.68 Line 14 / Line 15 

3,739,271 WP Fuel-4: Base Detail Line 137 + 245 
299,358 WP Fuel-4: Base Detail Line 251 

12.49 Line 19/ Line 20 

24,962,015 WP Fuel-4: Base Detail Line 254 

34,308,703 WP Fuel-4: Base Detail Line 261 
0.73 Line 24/ Line 25 

13,261,010 WP Fuel-4: Base Detail Lines 138 + 139 + 140 
(4,938,502) WP Fuel-4: Base Detail Line 25 
1,055,899 WP Fuel-4: Base Detail Line 269 - Line 32 
(505,418) WP Fuel-5: Base Period Adj Col D 

·················---·····--·-·---~· --------------------·-···- ····-··-···---------·····--
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A B I C I D E I F G H 

I"~ ,~z~~~~:r~~~e L7~:~:ny of N_e.~-~e.~~~-----·-·-·-··---i--- ·-----+--- ---l--
3 I Cost of Fuel I 

0JB.~~~~~:kn~;;k1:tt~:~~!~~! -·····--·····---·-·· 

---·--·-------

6 Description Jul-16 Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 
7 ! --··································· ' 
8 !Coal I 
9 I Cost of Coal - $ 12,501,427 _l 12,526,364 i 1J,0Ei9L1_1,_0 j 12,295,631 ! 11,826,289 f 12,270,859 ! 11,861_,197 ! 10,697,895 

mi ~~~n~::t--~/~
8
~~tu 

12 

__ _ __ J --·6,121::.~: t _ 6,131t~: I 5,912:~: +-- 5,993;~; 1 __ 5)39:.~: I 5,973~~~: : 5,93\~~~ 5,329t~~ 

13 I Natural Gas I l 
~: ~~:tn~it~~~~IB~:s - $ (1)_____ , _______ ! - --- ~:;~~:;:! [------ ~'.~~~'.~~;-f · . ---~'.!~~'.~;~ i 1,!= ~~!'.~~: i 1,:~::~~~ }---- ~'.~~~'.~~~+------ 2,~~:::~~. 
16 Unit Cost~-siiiiiivff3t~-- ----- ------+---·-----256T ______ -----2:831-----------2.83-t- 2.99 i 3.47 l 3.62i __________ i10-1-----------i73 
171 ! ! 

I l! 1:!~i{E'::6:::' -- ----==!= ""·::; 1~ -·::; i-= 465 ::; l--= 473,::: ~= 452::: :i::=m·::; i= --=-463,::: l- 415,::: 
22 ! 
23 l'lllC.l~.ir.________________ ·------- i__ _________ j _____ j_ _________ ,,i +--------i ----+--------·--.. -,-~! ____ , ____ ,_,,,_, __ 
24 Cost of Nuclear-$ ' 2,441,795 ! 2,431,404 I 2,373,083 , 2,057,342 2,363,027 3,563,981 i 1,845,023 1 1,810,023 ~-'-!---=-::..:..::...::.:. __ , ____ ,,,,,_,_, __ , __ ,_ ----· __ ,_,,,, __ ,,,,,,_,, ____ ,_, __ , __ ,,,,,,.,.,.,.,.,.,.,.,.,_,,,, __ ,, __ ,,,,,,,_,,_,_,______ ·--+---~~- . ---·-+-------·------·-
25 Quantity- MM Btu ___ 3,117,185 ! __ },117,lSJ;J 3,016,631 I 2,597,654 2,513,859 ___ 31117,1_3:5J 3,117,185 1 2,815,522 
26 I Quantity:$/IVlMBtu 0.78 I 0.78 f 0.79 I 0.79 i 0.94 1.14 l 0.59 I 0.64 

fflru~lo~rdling and Disposal ________ , ___ ,, __ ,__ ----- 944,021 944,021 i- .. -·-939,1162 j ___ ,,, __ ,_ 944,0d ___ 939,462 t--------944,021-1 -- - .947,555 f-· ··-9'.31535 

30 I Refined Coal Credit l flln326)i (477,326)! (461,928)1 (468,871)1 {4_48Jg06)! (466,915)1 (458,333)! (413,016) 

~ .... -.-~6~!fent Fuel .credit ~==--~~~~=:--~~~:-.::~-.=Jr:=~::: :·35
':

311::= =::=-~~ 35
':

31 
--

8irnf _~~==----=:(2~;:~!Ll~ ~=:::(2~~:;:~J~ ~=~=-·(2~;:~!~il-.:=-._ __gt_;;~!~)~----- ··· (2~;:~:~) f°m 1 1 I . . ' . 

(1) Natural gas includes FERC 501 and FERC 547 gas 
accounts and includes cost of gas and variable gas 

34 !transportation ____ i 
(2) Fuel oil includes FERC 501 and FERC 547 oil 

371 I ! 

This schedule is sponsored by PNM Witness Monroy 
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A I J I K I L J M N J 0 I p 1 Q 

I ~ ,~-~~!a!,~~~I_ch~~:~:ny of New M.~~!~-·- I + ----+---------!\-·-----·-······-···· 

3 I Cost of Fuel 

mE}~.-~~~[~~~~~~~~:~~,ee! _________ _::=.-:~::::.-_·----------l-- ---+----- +.-~~=====-=:=~-:=:L ___ _ 
l6l Description Mar-17 I Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17 Oct-17 

9 I Cost of Coal - $ I 11,312,598 _lQ,657,567 l 11,389,541 i 11,509,658 l 12,0I3__,_20SL 12,089,335 i 10,403,358 i 10,568,855 

I ~! 1--~~tn~~~~:.~B~uBtu _______ -------!-- ~~~~\:;~- 4,968;~~ 5,665;~~ -----~~~~~{~;_L _____ ~~~-3l~U--~~~~;_1 ____ 4,969;~!: 5,098;~~ 

13 I Natural Gas 

I ~i 1--~:~n~:~~~~~B!~t: $ (l) l ______ 
2

,~~~~~~1 [--- ············ l,~:~~~~~ i 3,041,268 2,603,327 [ 6,071,544 i 6,590,111 4,513,267 i 1,521,223 
1,000,045 808,160 , 1,82s,255 l 1,991,266 1,429,826T _______ 419)j5 

3.04 3.22_)__ 3.33 i 3.31 3.16 j 3.17 
17 

Quantity--:::~:--_____ 457;~~{\=:.-~=~:~312:~~{

1
\-=~-=~===459,~~! ii ___ 443,~;! I 461,~~! ii __ -= 46~ ··· 396;(\!i-= "':)~ 

Unit Cost -$/MM Btu , i i i _____ L . . I 
221 ! I 

~

Nuclear ·--+-------+----- i I I . i I 
Cost of Nuclear-$ ---···-························-··-······-·····-······- •; 1,845,025 1,481,177 T ·-·---·-- 2,191,74611 .. ---·· .. ),991,422_!_ _ _____ 2,017,422_~----·--·2,017,422. r ____ 1,991,422.J _____ 1,865,677 
Quanti!Y_- MMBtu ! 3,117,185 __ 2,178,[l_§j___ 2,816,918 . 3,016,631 i ___ 3,117,185 ! 3,117,185 I 3,016,631 I 2,212,196 

26 I Quantity- $/MMBtu I 0.59 0.68 i 0.78 I ___ 0,66 ! 0.65 i --····· 0,65 0.66 i 0.84 

tir-~~~~nd
ling a

nd 
Disposal -------------------t- ············ -;~~~-:::-r=- 9_4_2

1
8.§!L 947,555-r------ .... 942,881 ·:----- -~~~~::t--------::~~;:·----~:::~-~-- 947,555 

30 I Refined Coal Credit (408,962)1 (355,834)1 (448,130)1 (400,716)1 (456,474)1 (457,424)[ (442,309)[ (456,153) 

~--~~fk1i~!E~fcredit ·~~~~~~- ---------1,==-===rit§~i~Irt :::::t?.:f;i;~L-·-- (2~~:~:~) (2~::;1~)E-=:~:J2ji~~11l (2~~:~:~)i (i~::;:~)L __ JJ~~i) f1TI- i ! ! . . . 

(1) Natural gas includes FERC 501 and FERC 547 gas 
accounts and includes cost of gas and variable gas 

34 ltransjl_ortation 
(2) Fuel oil includes FERC 501 and FERC 547 oil 

37 

This schedule is sponsored by PNM Witness Monroy 
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A R I s T u VI w 

1-r,~~:~~Ji~~~j~~~!-11_t~f-~_ew Mexico -----!··--=---=-~~-------r------------- ----+-+----------------- -·--·····! 

3 I Cost of Fuel 

I ~ l~~~tNil~~d~Tieet -------+-----··-··-·-··-·-+--····-·-········ 

6 

r-%-+- . ----··-····-·-··-····---- ··----··---··-·--·· 
Description Nov-17 Dec-17 l Jul-16 thru Jun-17 \ 2017 \ \WP Fuel-7: Linkage Detail Reference I 

1 ti I.Coal 
9 I Cost of Coal-$ i 10,571,855 11,283,805 i 1401 918,138 I 134,378,851JLIVv'PfuelJ: Linkage Detail Line 97 

~- ~~~n~~;t -_ ~/~B~uBtu ------------ _ _ ----t- ------ 5,199;~~ 5,497 ;~~ i _ 69,092;,~!L_____ 65,857 2~~~ lJ ~~:~eJ-3~~i~~age DetaHUnes_ 63 +so__ _______ _ ______ _ 

13 I Natural Gas 

H½f _;~~~~~~~B!:st~ $ (l) ---===-----i----;;~~~;i~l------ ~:;~~~~! i ;~:~!;~~~~t=~~-~- 1~:~~~Z:i~ll~~i~~i~i~:~~~:: ~:!::: ~:~::.~~: ~:~ 
17 

I.E.!!fil.Qi! ················-····--·-···· _____________ ! ------·-·.-- _i 
Cost of Fuel Oil - $ (2) i 448,328 [ 

--Quan-tity:MMBtu ·----- -;------------N/AT 
---un11:-ccJii:-:s7iviivistu_____ -- --- · 

463,~?~ __ \_ 5,434,160 \ ______ Ji,28!,09'!._j_.\WP Fuel-7: Linkage Detail Line 99 
N/A i --1 

22 

I H 1~¥~~:~;t~~~e~rB~~--==-~:=~ -------- l ;:;~~'.~~~-l i'.~~~J~~+--- i!'.~~~:~nr=~=1},1~I:~¼TIWe-f~~~+~~~~~r~~1~~~~~~r -- ~ -_ -__ =:~~~== 
26 I Quantity- $/MMBtu i 0.83 l 0.68 i _______ 0.76 I 0.68 [_ I Line 24 / Line 25 

~ ! i 
m-1F11.~lo~f

11
~1il1[i<l

nd 
Disposal . - - ---------1-----------942}381~ ------947,555 ~ __ 11,316,972r-- ii;337~945J-[wP-Fuef:1~Tin~~e Detail Line 100 

30 I Refined Coal Credit (441,656) ! (459,638) i (5,285,365) I (5,198,645JL IWP Fuel-7: Linkage Detail Line 45 

I~~ I ~~~~~ent Fue_L_Q.~~!__ (2~::;:iii ______ J~;;~~;)t-------1~~-~l[_ (~'.~~~:~~~) ~: ~~::~;: ~:~~::~~~!;~-~;;_~~--------·---····· ·----···· 
(1) Natural gas inclucfes FERC 501 and FERC 547 gas 
accounts and includes cost of gas and variable gas 

34 ltransfl_ortation 
(2) Fuel oil includes FERC 501 and FERC 547 oil 

~accounts·----···-·--·------
36 
37 

This schedule is sponsored by PNM Witness Monroy 
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A B C D 

~~~~;~{i;~~~~~ ;:,~pany of New Mexico 

4 ITest Period Ending 12/31/2018 

~ H¥_perlink bac.i<.to.Lead .. Sheet_. _______ -1--- ---······-·-+--·····-········-·····-·--·-·----+-····--·------+--

6 Description Jan-18 Feb-18 Mar-18 
7 

l+J~o~~st of Coal - $ ==~==::~:--- -+-- -------+-

rfuj Quantity-MMBtu ·----+----:~::-~-~,~·:-:~J=--=~:~!~:~~: +---- ~:~~~:~~; .. 
11 I Unit Cost - $LMMBtu 2.25 I 2.23 I 2.57 

E F 

Apr-18 May-18 

··-···- 6,968,759 L=J81·2···,585 
2,366,250 3,.JB3,D41 

2.95 I 2.77 

G 

Jun-18 

10,229,271 
4,458,617 

2.29 

H 

Jul-18 Aug-18 Sep-18 

___ _10,09!!,563 
4,641,820 4,30.b,281 

2.29 I 2.30 I 2.35 
12 

H¾t
.... . --··-·---·---···--.. , ........ -.. ---·-·--!-- ·············+ ·········---·· .. ·-·-·-·-·--··-~·--·--·-··--·---·--!-·----·-·--+····- ................................... ,--f ....... ,. _____________ .+ ................................................ , 
Natural Gas 
······cost.of.Natural Gas-$ (1) -·---··--··-·-··-···--.............. T__ 4,120,813 r- 4,167,201 I 4,222,809 3,647,652 3,.:172,246 

----------·-·----+----··-···----·· ·····-····+ 
4,168,346 6,288,179 6,561,681r . _S,058,756 

15 I Quantity - MM Btu 1,122,462 I 1,161,428 I 1,232,839 1,233,411 1,178,101 12',7,372 2,016,050 2,09s,745 I 1,67.§..263 
2.96 ........... 2.95···•--···· 3.03 ...... --.. -·-··-- ...... 3.12 -··-·---· 3.13 J..._, ............................. 3.02, 

191 CostofFuelOil-$(2) 34D,561_L 308,342 I 242,J}BL__ 174,582 I 203,751 I 330,367 341,353 341,362 312,203 

mj--~~[J:rdz~~~u-------- ----:=~=~~==~=J~: ~:=~====t==~==-------~~~J.. N/A l ------~L~L---------~l~ 
22 

N/A NjA N/A 

23 INucl~ar 

; 

Cost of Nuclear-.$. 
Quantity- MMBtu 
Quantity - $LMMBtu ...... ----- ~:~~~~~;~ ~:~~~}~U---- ~:~~~~~;~f--- ~:~!~~~~~i--·- ~:~:~~!!~ ~:~~~~:~~ ---- ~:~~~~~~H------- ~~t--- ~:~~~~:~~ 

27 

~~~~~;~::l;~;~:~e:::posal --------------+- -&j-~'.6~~l 
31 I Nuclear 91,193 

~_Q£!:.c5e~-~!E~~J ... <;r .. ~.cJ.i~... ______ .f---_ .... _l:<IQ.:1J:<I}), 
33 
34 
35 
36 

(1) Natural gas includes FERC 501 and FERC 547 gas 
accounts and includes cost of gas and variable gas 

37 ltranseortation 

811,107 802,227 1-----· -- ----·+·-···-····--·-··-.. - .. -- .. · __ ·+-·----··- ........ _·······-··· --+ 
804,487 

(292,043) 
807,193 

(353,402), 

··---·--··--···- --·--·-··-· 
1,088,227 641,411 899,579 

(33~935)--- (301,777) (3_61,002) (373,035) (373,035) 
90,964 I ss,215 69,723 115,472 92&64 J 93,249 I _J@,249 

_ (404,743)~ ................. (404,743) (404,1_4_~ .(404,743) . (404,743)1 (404,743)1 (404,743) 

914,422 
(361,002) 

85,714 
.(_404,74~ 

~ (2). Fuel oH includes .FERC 501 and FERC 547 oil a~ount~·t--···· ................. - ..... 1-----····-··--, ............... ""i"'·------t--------·I---- ....................................... +---- ............. -..... - ............ 1-................ -·-·--··--t--···-·· ... -··------l---··--···-... ----I 
39 

N6te: ··pre·a·se refer to the testimony of PNM Witness 

Monroy and PNM Exhibit HEM-4 WP Fuel for discussion 
of adjustments made to the Base Period and Test 

40 !Period. 

This schedule is sponsored by PNM Witness Monroy 
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A K L M N 0 p Q R 

~

. Public Service Company of New Mexico 

~~i!.e..<!!Jl.~.':l:?::I~5-!_ ____________ -+--· ............ . ·+ . +-
.,-.. -·,-· .... -.. ,-·-·-·l·--.... ,-........... ·····+··............. f-------t--·---·--··--1 .. ···.. . ........ + ··+ .. ··-.... ---------.. ·--------------! 

cost of Fuel 
4 ITest Period Ending 12/31/2018 
5 11::lyperlink_ back_ to Lead $beet 

6 Description 
7 

Oct-18 Nov-18 Dec-18 

~1t:tn~:t~~a~-~Btu ----- ----· Fl~'.!~~:!~~+---1~::~~ _l~:~~~:~!~ 
11 I Unit Cost - $LMMBtu 2.38 I 2.35 I 2.35 
12 

H¾IN~~;;~;~:tural-Gas-$ (ll 

15J Quantity_- MMBtu 
~ Unit_Cost-$/MMBtu .... 

17 
18 IFuelOil 
19 J Cost of Fuel Oil-$ ill_ 
20 

~ 
22 
23 ~ 

3,498,77_6_1 2L898,817 3,761,108 
1,151L206 I 886,_807 1,093../.151 

3.44 

323,641 I 330,367 I 341,379 

Test Period Total I Adjustments 

115,369,707 
48,314,366 

2.39 

Adjusted Test 
Period Total WP Fuel-6: Test Detail Reference 

115,369,7Cl2..L_ WP Fuel-6: Test Detail Line 113 
48L314,366 I WP Fuel-6: Test Detail Lines 62 + 79 + 96 

2.39 I I Line 9 L Line 10 

51L866,384 51,866,384 I [WP Fuel-6: Test Detail Lines 114 + 203 
16,224,836 ~----1- 16,224,836 I I WP Fuel-6: Test Detail Lines 109 + 208 

3,590,046 3,590,046 WP Fuel-6: Test Detail line 115 

~~ ::~~:t~::!fE~~L ~===~ ... :=l~· --tH~~! 1 ~:~!~~~~~ ~ ~:~~~~~~~ ~~:~~~~~~!~~==~=:=t::~:::~~:~~~~~~H:=m:e:E;:~~::;~ ~:~:::.~:~: ~~~ :::~=~==~===-----1 

27 

~~u~~~~ndlingand Disposal .... 

WoJ Refined Coal Credit 
31 I Nuclear 

900,286 798,142 
(373,035) (361,002) 
126L6_48 [ 36,_458 

32 I DOE Spent Fuel.Credit ... 
33 

-------t---~'1=25_,000) 1 .. ---·- (125,000)., 

34 
35 

~-.. 
(1) Natural gas includes FERC 501 and FERC 547 gas 
accounts and includes cost of gas and variable gas 

37 ltrans!'.ortation 

867,440 
(373,035) 

88L188 
(125,000) 

10,206,775 10,206,775 f !WP Fuel-6:Test Detail line 116 
(4,232,341) (4,232,341) rw;;·~F~u-e,..J.-6,-T-e-st_D_e_t_a-cil-L'_,n_e~s ~44_+_4_5 _________ _ 

1,071,737 I 1,071,737 I IWP Fuel-6: Test Detail line 221 

.............. (4,017,689)J... (4,017,689Jj.._lWP Fuel-6:Test Detail_Une 43 ........ ·---· .. ·------·---·-........ 

~ (2). Fuel oil includes FERC 501 and FERC_547_oil .. accounts t----............ _ .... -+ ....... -................. ---· 1-------t---~ .. ---·+ ......... - ........... +·- .......... 1 39 
Note: Please refer to the testimony of PNM Witness 
Monroy and PNM Exhibit HEM-4 WP Fuel for discussion 
of adjustments made to the Base Period and Test 

40 I Period. 

This schedule is sponsored by PNM Witness Monroy 
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A B C D E F G H 

I -r I Public_Service5ompany of New_ MeE_~(J----1----------------------------1-------------- +------------------------------1----------- ----------------------+----------------,---------- ------------t------------------------------------1 
2 Schedule H-3 Base 

6 

7 

8 

Revenue Generated From PNM Retail 

FPPCAC 
Base Period Ending 6/30/2016 
H erlink back to Lead S~~t 

Months 
9 

ho1 Carryforward 

WP Fuel-8: H3-Base 

Detail Line 50 

kWh Sales 

Billed Base Fuel 

Rate UkWh 

11 I Jul-15 841,185,862 I o.0212soo 

~=--- --i~l~i----- --- f ~H;~:~~: H+m-~· 
15 I Nov-ls I 588,194,930 I 0.0212300 

I ~ H------r:Ef f---- --- -~-------Ht;;~j~~ i - ~:~~m~~ 
19 I Mar-16 627,912,493 I 0.0212800 

KH--------- ----- ~:~-:
1
: - -----i------~Hfil~Ht--~:~m~~~ 

23 I Total 8,217,740,981 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 

Note: Please refer to the testimony of PNM 
Witness Monroy and PNM Exhibit HEM-4 WP 
Fuel for discussion of adjustments made to 

Col Bx Col C 

Fuel Base 

Revenues 

Col F / Col B 

Billed FPPCAC 

Rate$LkWh 

Col G-Col D 

Billed FPPCAC 

Revenue 

WP Fuel-8: H3-Base I WP Fuel-8: H3-

Detail Line 55 Base Detail Line 45 

Total Fuel Revenue Fuel Costs 

17,900,435 I 0.0093044 I 7,826,763 L 2s,n7,198 I 21,421,495 

~H~~:~itt===i~:!t _H~~::~~ ---- ~~~:!t----~t!~t~~-r 
12,521,044 I 0.0092773_1 s,4ss,n7 I 17,91_9_,_3_21J 13,318_,_o19 

--- ~::~~~:~~~l~=:=~(~:~~~~~~;) ====~-(H~~:;~~J~:- ~ JiliH~~-l __ -_ ==:~~:~~!::~~-•, 
13,361,978 I (0.0060~_10)1 (3,799,529) I 9,562,449 I 10,ss4,6o6 
12,151,126 (0.0067662) (3,863,558) 8,287,568 12,602,478 
12,244,467 (0.0067665) (3,893,456) 8,351,011 12,480,212 ' 
15,249,785 (0.0067485) 4,836,139 10,413,646 17,996,025 

$ 174,873,szs I I$ 22,s32,6s1 I $ 197,405,209 I $ 1?s,1os,s32 

134 lthe Base Period and Test Period. ---------+------------------------------l------------------------------+---------1-------
35 

36 
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A J K L M N 0 

1 ···-· I Public Service Company of New_ M~xico ------------+--------------------+---- ------------------------+-------------- ------------------------------+------- -----------------------+ 
Schedule H-3 Base 
Revenue Generated From PNM Retail 

I 3 IFPPCAC rn Base Pe-ri_o_d_E_n_d-in-_g_-6/30/2016 

5 11::-lyperlink back to Lead Sheet 

7 t--1----

Col H + Col I Col J - Col G 

---------------------------------------------------t--1------------------------------1 

on Balancing Total Fuel+ 
Car_ryi_rl_g_ Charge 

(Over) / Under 
Collection 

Balancing Account 
{ Over) / Under 

Collection 8 Months Account Actual FPPCAC Factor WP Fuel-8: H3-Base Detail Reference 
9 

10 Carryforward $ 22,614,598 I I I Books and Records 
11 Jul-15 45,?_37J 21,466,733 I $ (4,26Q,_465lJ 18,354,133 I 0.0090600 I IWP Fuel-8: H3-Base Detail - Column C 

I H l1=-=-=-==----_-_----i~~H -- ;;:~;~ ~~::~~'.~~~ --;---);:~;~:~!~(---1~'.~~~:;1~ ----- ~:~~~~~~~ I 1~: ~~:::~: ~~:~::: ~:~:::: ~~:~~~ ~------
14,233 12,375,510 $ (9,330,923) (2,195,706) 0.009286;H fwp Fuel-8: H3-Base Detail - Column F ' 

15 I Nov-15 

I ~~ 1-- - I:~~~t--·-=:=: -- -+-----

19 I Mar-16 ~---- ------- ~:~~1: ---+---

23 I Total 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 

Note: Please refer to the testimony of PNM 

Witness Monroy and PNM Exhibit HEM-4 WP 

Fuel for discussion of adjustments made to 

.?. 

(2,713)J 13)15,306 J $ (4,664,515)1 {6~860,221)[ 0.0092860 I [WP Fuel-8: H3-Base Detail-Column G 

l~!:E~l _j~:~~::~~~ ~ ::'.~~~:rt= 1~~:~~~:~~rl•====-0.0014530-& (O~~~~~~~~l~ti~:---~~:::::--~~:~:::-~:~:::-:--~~::~~-r·---------
(27,145)1_ 10,527,461 I $ 965,012 I (12,676,477)1 (0.0060391)1 IWP Fuel-8: H3-Base Detail-Column K 

1~H~~l ~H~~::~~ t~ ;:m:~~ -- ~H~H:~l: :.=:====::==1~:~~mHl~t~:~~~::I ~n:::-g:~::: ~ ~~:~~~ ~ ---
111,s12JJ s 113,090,950 I s (19,31s,2so 

~: lthe Base Per!od <c1_11_~--.T~-~~-~eriod. -----------1-------------- --------------------+----------------------------!-----

36 
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A B 

1 ·-~ l~~:~~~=r~~~e L7~~~:ny of New Mexico +-------------·----, 

Revenue Generated From PNM Retail 

K-i~~~~~nk_!;>,igk !Ql,E!,id $hE!et 
5 
6 

7 

8 Months 

WP Fuel-9: H3-Linkage 
Detail Line 32 

kWh Sales 

C 

Billed Base Fuel 
Rate $lkWh 

D E F 

Col Bx Col C I Projected FPPCAC I Col Bx Col E 

Fuel Base 
Revenues 

Billed FPPCAC 
Rate$LkWh 

Billed FPPCAC 
Revenue 

G 

Col D+ Col F 

Total Fuel 
Revenue 

Rtl=
9 __ ,,,., .. _,,,, ...... , ______ , 

Carryforward 
Jul-15 693,771,068 I --~- ____ 0.0215955 Js 14,983,027 LS _ 14,983,021 

12 I Au_g_-15 762,117,248 I --~ L __ 0.0215965 I $ 16,459,065 I $ 16,459,065 

I~: I=======---~:£-------- ----- HH~;:E! ---------l i ---- --1----~:~iH~~~\1--- ~H~H~H i ~H~HH 
16 I Dec-16 604,074,394 I I $ --~- 0.0215965 I $ 13,045,893 I$ 13,04\893 

I~~ 1------ ---~:El~ -1 ----ii~iHil-= ---- H-=--------,f · --Hm:~: i--j~ili:~~~H----~h~ 
20 I A~:17 -~--·-. 475,969,248 L $ 0.0199342 I$ 9,508,000 I $ 9,508,000 

I ii I-. ____ ;¥!fl-=::=~~~== 71:fil:!tt --------l~~ ~=J-=:=~=~~g~~~~;~ -td!:! 
24 

I ~~ I ---- Car~~~~a
rd 

--~-------642,~~
1
371,~L - -----1 $------<-- o.o~.ciJ$_ 12,820,468T $ .......... 12,820,468 · 

27 I Feb-17 594,826,065 I I $ I 0.0199404 I $ 11,86!,_Q',70 I $ 11,861,070 

ffi------Ei?~=------ -~- :~~:=~ ----------=u~~~~~==~~:~=t~=t~::==ti~~~:~ i--1H~H~i 4--=~i;~i:r~ 
31 I Jun-11 s66,287,9ss I s --~- 0.0199342 I s 11,288,497 I s 111 288,497 

I~~ 1--- ------- i~i~Y; ------t---- -~:tH~:~~~ 1-- ----=t~ [ ---~:~~~m~-1 ~---~!:~~~:H~l~--- ~H~~:H~ - --------········· -------······. ----------········· .. ......... - .......... -----······ ----

35 I Oct-17 596,119,579L $ --~ 0.0206491 I_$_ _ _11,309,333 I $ 12,309,333 

~--- - -- ~~~~; - ----- 7,~~~:~H::H ------- ---Jt-----: ~- ~;~~~~-~~- -t 1iH~H~~ t----1iHlim 
39 

40 

This schedule is sponsored by PNM 
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A H j K L M N 

TI Public Servic_e ~9_fl_!e~11_y_~(.~~~ Mexico ----+··-····- .................... ·········-·····-+----··-···-··-·-····-·------:---------+·----- ---:--··-······-----·--··-----·-·-·-·--·······--·-·---·---····--·-·-··I 
21Schedule H-3 Linkage · 

Revenue Generated From PNM Retail 

K-iff~~:~okt>ack to Lead_ sfi-iii _____ _ 
5 
6 

WP Fuel-9: H3-

Linkage Detail Previous Month 
Col H + Col I Col J -Col G 

i Previous Month+ , 
ColE 

Line 28 Col L * .024/12 ColK 

7 

8 

Carrying Charges I Balancing Account i 
on Balancing Total Fuel+ (Over)/ Under J (Over) / Under i Projected FPPCAC 

Months Fuel Costs Account Carrying Charge Collection __ ~ ___ C:c>llectioG Factor Reference 

~
·----··- - ···-················-········-·i·--·---····-····-·· .. ···-· .... 1.......... ~.......... iJi=········· ............ ····· 1 

·-·---·--··---··-··. ___ !_ ..... ···············--···--·---··'--······-··-·---···-·--·-·-----···--·········-- ····················-------··--·-------Carryforward ___ +-c--- [ $ 3,299,348 [ i H3-Base, Col L, Line 22 
---------- -- Jul-16 - ----- - --i1,ii4)i:ls-- -------- 6,599 s __ 17,6so,s44 s _ 2,s9i;siir------s~991;-iiisT- -o:021s96s-,--------------------------

12 I Aug-16 16,298,095 I 11,994 I$ 16,310,089 I$ (148,976)! 5,848,189 [ 0.0215965 [ 

IHI -- ---==:.z:;~~ I E:!}~1!!- ---------~t~i!-i- tH~~~~i 1-----(~i~~~~~Irn tHU~1 ~:~~Hill~-------------· 
16 I Dec-16 13,324,542 I 2,986 I $ 13,327,528 I $ 281,635 ! 1,774,_743 l 0.0215965 ! 

17 Jan-17 ---·----····--·············t-· _ 10,766,834 --·---- 3,549 $ 10,770,383 . $ ___ ._(2,050,085}J_. ______ __(275,343}j. ····-··_0.0199404 \ 

~ ! ---- ----- ~eabr~~~ ----------- - {!~~:!~! ·· ----------(5'.!~~( ; !:~~~:~~~ ; --)~:~~~:!~!(!- ---)!:::~~~lJ- ~:~~:::~:-: 
20 I Af>_f:_17 ___L __ ll,248,889 I (~,331)1 $ 11,239,558 j $ 1,731,558 (2,933,704)[ 0.0199342 

Kii ·--- ~~11---·----t-=JU;;:;~~ -~-- ~t!!f t- :!t~!!i:t t ~:~~~:Ht (2,~~::~6n+ ~:~~::::~ ;-------- -----· -·---·····-··-··-·-···· ······--·! 

I ~i 1-- Car~~~~;a rd --::-:=====-t:~=-:-10, 766,8341-- ------ 3,5491 $ --W, 770,383 : $ _:::::=::: (2,050,085)t $ == 1(~~~~i==-: 0.0199404~! Line 16 ------ - ----------- -------

27 I Feb-17 9,301,_J,Q6L_ (551) I $ 9,300,555 I $ (2,560,515) I (2,835,857) i 0.0199404 l 

~----- - -~;;_-:; ·----+---- 1~:~:!::~: ------ ;::~;~; t-- 1~:~!~:~~~ ; (~:~~~::~!)I-- ---1~:::~:~~!li ----~:~~:::~; 
r¥o1---------rvi~iJT- 1o,"o_39;iis ------is;s6:ii _s ___ 10;0-i3)4"ii" ·-s - 2n,11s r (2,656,586Jl ----0.-01_9_9-34-2-f--------------------·-····· 

31 I Jun-17 13,936,69SI {5,313-lLS 13,931,382 I$ 2,642,885 I (13,701JI 0.0199342 I 
~ Jul-17 ··--f---··· 14,875,660 (27) $ 14,875,632 $ (92,727)! (106,429)! 0.0206237 ! 
rm------ -~~~·······. -=±=~!:!:~::~~- (~!!) ~ ~!:!:~:!!~· ~ (!:~:!~:f- {3:!:~~~L .~:~~~~~---- -------------- -------------

35 I Oct-17 12,500,666 I (737)1 $ 12,499,929 I $ 190,596 , (178,025)! 0.0206491 i 

Wat
----·-----~v-17 -~_g,z·_·2 .. -.~ .. ,10s ____ J}:3.§) -~-1:.022s,7~~ $ (51,789L.I ____ ji29,814J 0.0206491 I ___ _ 

Dec-17 12,040,818 (460) $ 12,040,359 $ 185,164 , (44,650) 0.0206491 I 
---,=;;tai-- s 143_,_110,672 (24,813) s 143,085,859 s (1,s19,393J: ------------------·--··-··-···-····-·--·-·--· 

39 I -------+-- - -------1 

40 
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A B C D E F G 
:[]Public Service Company of New_Mexico ____ _ 
2lschedule H-3 Test 

~~::t;:~
0
~e;;~~~;:~;~~;~l~-Retail_FPPCA~_1 ______ I -------+---------------------+-----------------------------------l--------------1---------------------------------------l 

5 I HYQedink!:JcJ<.:klo L,ecJclSbeet 

6 

7 Months 
8 

9 
Carryforward (1) 

WP Fuel-10: H3-Test 
Detail Line 34 

kWh Non-Renewable Billed Base Fuel 
Sales Rate ~[kWh 

Col Bx Col C 

Fuel Base 
Revenues 

{Col H + Col L) / Col B 

Projected FPPCAC 
Rate_UkWh 

Col B xCol E 

Billed FPPCAC 
Revenue 

Col D+ Col F 

Total Fuel 
Revenue 

l'To1-------- 1an-1a -----i-----------i:;31;iJsii;i32s( ---------- s ::---r-=0~019o~iig--=---tT _____ iiiS1;11Gol s 12,1s7,450 

11 I Feb-18 580,SSJ.5,266 I $ 0.0190569 I $ 11,()62,631 11,062,631 

~--- --- ------- ~~~~~ i-------- :~~::~~:!~H--------:----11 ------ ~:~t~~Ht=tt---t~~~~ ~:~: 
~ ------------------··················· .. . ---------------·················· -------------

15 I 1un-1s s62,s11,974 I __________________ , __ .___ _ 0.0190559 LS 10,72s,4s2 I 10,ns,452 

~~l ~===~:: ~~;!i8~- ---~- -~~il~~:!!=~==--=~=:=:::tt==:_: =:~~~~---!~~~~ ~ -~~ifi+- ~H~H~ 
19 I Oct-18 598,780,682 I _ ___ ________ _ _____ I$ 0.0190569 I $ 11,410,904 L__ 11,410,904 

~----- ~i;1~~:=-=:=_ 7,~~~:m:m -=1-~----- f:=::=~~~~~~~ -_ t-t:r~~~---~---l~!!l~~! 
23 
24 
25 

(1) Includes the unamortized balance for DOE 

26 lsp_ent fuel refunds 
27 
28 
29 
30 
31 
32 

Note: Please refer to the testimony of PNM 

Witness Monroy and PNM Exhibit HEM-4 WP 

Fuel for discussion of adjustments made to the 

~se_ Period and Test Period. 
34 

35 

This schedule is sponsored by PNM Witness 
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A 
[IJP_ublic Service Company of New Mexico 
12lschedule H-3 Test 

K--1~=~t;~~
0
~e;:~~~:~~;~~;~l~ Retail FPPCAC 

5 IHYPEnlinl< t:l!:ic:kJo L?!:icl Sb?et 

H J 

i 
WP Fuel-10: H3- ! Previous Month I 

1 
Test Detail Line 30 I Col L * .024/12 1 Co H + Col I 

• I 

K L M N 

Col J - Col G 
! Previous Month+ ! 

ColK 
ColE 

~ --------------- ------------------------------------1 ~-carrvinli-th-,iriies+------------ __ L _____________________ _ 

7 
. on Balancing I Total Fuel+ (Over)/ Under 

Account l Carrying Charge Collection Months Fuel Costs 

Balancing Account I 
(Over) / Under Projected FPPCAC I 

I Collection Factor 

8 I 

_ 9 _______________________ c ___ a __ rr_y_f_o __ rw _____ a __ r_d_( ___ 1) ______ ,_____ ___ __I _ _ ____ L ____________ J______ I $ -~-5,5_62_,3_40_) I ________ J;,~_;~-1~:J:~~~~~~~~~;:~~-~-:::~~ 
10 Jan-18 11,195,870 ! (11,125)1 $ 11,184,745 I$ (972,715)! (6,535,055)1 0.0190569 I 
11 Feb-18 8,450,604 ! (13,070) I $ 8,437,534 I $ (2,625,096) ! (9,160,151) I 0.0190569 I 

~------------ ~;;~~:-:~= =------ 1~:~:~:~~~ !I -- -~~~:;~~~: t~~::: 1~:~~~:~~;l ~ =~~:::(~:~~;:~~;) t--~~='~~:~~~:~~:t=:::== ~:~~;~~~; L ... . - -----
14 May-18 10,987,921 ! (16,220)! $ 10,971,701J$ ·····- 1,731,859 1 (6,378,lOO)i 0.0190569 
15 I Jun-18 13_21_6,739 i (12,756) $ 13,503,983 ! $ 2,778,5321 (3,599,568)1 0.0190569 l 

Htt==: --- f~~;~~ -===~:===== :~==:==H:~~H!~-i=:_____ 1::~~~l i t~:~~H~~i:i=:= (J~::m)r=::: ::)H~~:~~~lt .......... ~:m~m-~--~=-===~~:==~~:=:~::=:::===. 
19 I Oct-18 I 12,322,535 I .... (6,824)! $ 12,315,711 ! $ 904,807 I (2,507,243)1 0.0190569 ! 

I ~! 1----- ------~:~~a~~ - ----------- $---1!~'.~~i:H~!s (1~~'.~~~:
1 
~ 1!1:~~H~: ! i ;j~Ht~ :------- ~~~~~~-~~JJ---- ~:~~:~~~: :-------- ----------

23 
24 
25 

(1) Includes the unamortized balance for DOE 
26 I spent fuel refunds 
27 
28 
29 
30 
31 
32 

Note: Please refer to the testimony of PNM 
Witness Monroy and PNM Exhibit HEM-4 WP 
Fuel for discussion of adjustments made to the 

~ Base Period and Test Period. 
34 

35 
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A B 
Public Service Company of New Mexico 

PNM EXHIBIT HEM-4 WP FUEL 
Page 15 of 71 

C D E F 

Schedule P-12 
Page 1 of 10 

G 

2 ScheduleP-12 _ .... --_ .. _ .. ___ .. _Jj ___ ._ .. __ ._ .................................... , .......... ·-----------+-.... - .......... - ............................... +··-···· ........ ___ ............... + .......... - .............. -..................... . 
3 Fuel Statistics Information I i 
4 Four Years Prior To Test Period Ending 12/31/2018 

5 Hyperlink back to Lead Sheet I I ··········-··------·-···-·--·---------L---.. 
2014 I 201s 

..... J.... ----··-- .......................................... __ ......... .. 
2016 2017 

6 Description 

7 Total Company 
8 Cost of Fuel($) 
9 

...1.Q. Coal (1) 
11 Natural Gas 
12 Natural Gas 

13 FuelOil 
14 Nuclear 

15 .. C~st of Fuel (1) 

16 
17 Fuel Handling ($) 

1 ! 
. i Account i 

... J ! -- 501 ....... _ .... _J 
1 i 547 I 

..... IL ----- 501 .. _._ ........ ) . 
I ! so1 I 

;I: Reference H-2, 

WP Fuel-4, and 

Books and Records i Books and Records I WP Fuel-7 

168,550,121 i 150,324,991 ! 

36,031,516 i 27,855,453 i 
s,133,043 I 6,467,911 I . ---1-··-·-- . ' 
7,491,292 ; 5,361,962 

26,234,344 I 24,873,141 
243,440,317 i 214,883,457 

..133,992, 751 
27,071,271 

... 2,135,569 .. 
4,712,264 

27,850,038 
195,761,893 

Reference P-12 

Linkage 

134,378,869 
38,011,144 

....... 5,722,029 .. 
5,281,094 

23,488,015 
206,881,150 

20 Nuclear .......... __ ~_L __ _J __ .. _ 2,122,899 I 1,038,697 i .. 1,022,845. ....... 1,031,031 
21 · ... ooi-sp .. ~~t .. F~~i"ciedit s18 I (1s2,391JI (2,012,874)! {1,192,677) (3,356,919) 

~ .... Cost of FuelH .. a ... n .... d ..... n ..... n .... gc ....................................... ,: ...... , ............................... ___ ........... 1 ....... B,595,846 _____ 8,204,886+-- .. 6,111,550 .. _ 3,813,412 

-2§.. .... f\J_<1.tural Gas .. J.. . SQ!___ . 15,420 I 15,425 i 7,773 
27 Fixed Transportation 11,078,323 6,774,884 11,587,015 12,185,243 
28 

29 MM Btu of Fuel by Type 
30 
31 Coal (MMBtu) "' SAC: Q'.lQ 58,447,108 63,336,728 65,857,042 

E _Natural Gas(MMBtu) .................................... _ ...... _______ ..... 9,417,415 ! 11,461,239 
33 Fuel Oil (MMBtu) 305,034 I 317,414 

......... 10,844,82! ................... B,029,ns 
Not forecasted Not forecasted 

............... 34,580,39~ ...... - .. 34,425,899 
108,761,949 113,312,667 

36 ......... .. ...... _ .. _ ................ ! ... 
37 Cost of Fuel by Type 

~ ................................................... -... ·-·-·--· .. -· .. ·--····-· ... ! ... !.......................... . .......................................... _ ....... --.................... !....... . .......................................... ·-.. ·--··----· ......................... ·-···---·-· ........................... . 
39 Coal ($/MM Btu) i I Line 10 / Line 29 I 2.69 [ 2.57 2.12 2.04 
40 Natural Gas ($/MMBtu) i i (Line 11 + 12) / Line 30 I 4.37 i .......... 2,99 J.._ .. __ .. __ .. _.. ?:~~. __ .. __ .... 3.36 

41 Fuel Oil ($/MMBtu) I i Line 13 / Line 31 I 24.56 i 16.89 i N/A N/A 
42 Nuclear ($/MM Btu) ! [ Line 14 / Line 32 I 0.77 i 0.73 I 0.81 0.68 

43 Cost of Fuel ($/MM Btu) I i Line 15 / Line· 33 l 2.29 ··············-·-·······-----------2~06-1---------·-··-·- ·············1:86- -------- ··············--i~·g3·-

~ __ .... _ ............ _____ ............. -.---·-··-···· .... ...J ...... L ....... -·----..L-... ---.. --... -
45 Generation by Type (MWh) I ! 

....................... --.. ·-·-- : ................... .. 
46 
47 Coal 

~ ._ ... fl!'.ltll!_cl_~(,_?s_ .... _ ........ - ........................... j 
49 Fuel Oil ! 
50 Nuclear 51 --............ _ ......................... . 

i 
........... -.--............. - .. 1 ............................................. ·-·--

5,839,556 s,41s,10s I 
........... -.. -- ... J................ 1,019,133 1,323,os8 I 

I N/A N/A I 

6,064,832 

........ 1,307,035 
N/A 

6,283,740 

...... 1,693,741 .. 
N/A 

' I .. ----.. -+.............. 3,297,001 .......... ___ ...2,?16!50()_+ ................... 3,289,971 .......................... 3,237,038 .. 

! 
............ 1 .......... ------1-.. .. 

This schedule is sponsored by PNM Witness Monroy I 
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G 

2 Schedule P-12 
---- --·-·--····------······- ···········--·-·······-----·--·-··.·-··. -----------···-··+······-············----···-·-·····+····················-·······················-···+··--·····-----··················i······-·-·-----····-

3 Fuel Statistics Information [ [ 

4 Four Years Prior To Test Period Ending 12/3~1/~2_0_18 __ ... _._._ 
5 Hyperlink back to Lead Sheet I 

6 Description 
55 New Mexico Retail Share 
56 Cost of Fuel {$) ____ _ 
57 Account 

····---·-----1----·- ··--------
2014 l 2015 

I 
Books and Records ! Books and Records 

2016 
Reference H-2, 

WP Fuel-4, and 

WP Fuel-7 

2017 

Reference P-12 

Linkage 

58 Coal (1) 
59 Natural Gas 

I 501 i 156,633,628 I 139,691,014 ...... 126,172,981.. .... _121,901,808 
547 ' 33,484,088 I 25,886,012 25,386,786 36,179,001 

60 Natural Gas 

61 FuelOil 

501 ! 
····-··--··------------:----····-····- 4,no,131 I 6,010,639 ...................... _1,984,585 ............. 5,446,221 

501 6,961,658 J 4,982,871 4,442,622 5,026,545 
62 Nuclear (1) 16,253,050 i 15,409,740 11,432,486 14,903,928 

···········-················································-······-------···----a----~~-+----~~-+---~~---+---~-~-
518 

63 Cost of Fuel (1) 218,102,561 191,986,321 I 115,469,460 189,457,515 
64 

65 Fuel Handling {$) · 
\······················-··-·----·-·-'f-···································-·······--·····+----·-----·························+···················-·····-·---·······l················-····--··-··········· 

66 Coal .......................... __ ?Q:1: ________ L--··· ... 11,292,619 J____ 12,762,860.) __ ............. 10,907,298_ .................... 10,791,456 .. 
67 Refined Coal Credit ! 501 I · (1,317,094) (4,948,070) 

~ t-J_ll~lic>_;i_r_______________ j ! 518 i _1,315,201 I _______ 643,5o7J __ 641,293 .............. 654,224 
69 DOE Spent Fuel Credit ! 518 i ! l (839,230) (3,356,919) 

2Q.. .... Cost of Fuel. Handling ___ ·--···· J . __ .... ··--i,.-·--·-·-12,607,826 JI ___ 13,406,367 )
1

... ... _9,392,266. . ........... 3,140,690 
71 : I 
72 Fixed Natural Gas Transportation ($)! I i 
73 NaturaiGa; ··················· · r 1 547 --;----- - · · 10,280,1s6 :· ··-----6,2s1,5_6_5 I io;i.192is3s· ·· 11,597,915 

B_ Natural. Gas ................... ' I _!>Q~-------··- 14,329 I 14,334 I 7,223 
75 Fixed Transportation i 10,280,756 6,281,565 I 10,892,838 11,597,915 

76 . --·--·--·---l...... ·······················-···········- : ---···-············ ............. ! ..... ··························-········· ····················-·----·-···· 77 MM Btu of Fuel by Type 

80 Natural Gas (MMBtu) I , 8,751,604 l 10,650,929 ......... 10,078,0~} _____ 12,401,693 
61 Fuel Oil (MMBtu) ·t· -·-----·-- ............ t 283,469 i 294,973 Not forecasted Not forecasted 

84 
85 Cost of Fuel by Type 

2.69 2.57 
~ .. Natural Gas ($/MMBtu) _________ J_i ....... 

89 Fuel Oil ($/MMBtu) , 
4.37 2.99 i 

················· ·· ·-······-···-···· ····· 24.56 r 16.89 1 

90 Nuclear ($/MMBtu) ........ ·-··--·--··-·· ... L. ... ! ·····-···············--········-
91 Cost of Fuel ($/MM Btu) Line 63 / Line 83 I 

92 ! ! 
93 Generation by Type IMWh) ! f · · 

I 
············--1----·-······· 

94 ................ -···-·····---···--·-·-·---··1 ....... 1 .. . 95 Coal 
. .............................. - ·-· ·!,--···-········· ........ . 

5,426,699 5,032,257 
! 1,003,443 1,229,518 I 

-·T···-· N/A N/A i 

N/A 

2.11 
2.72 

0.82 
1.93 

5,713,113 

........................ 1,231,113 
N/A 

N/A 

2.04 
3.36 

0.68 
1.95 

5,980,864 

......... 1,612,103 
N/A * . Nuclear I ·······················································- ·····- I····--- 2,042,602 

1 

____ 2,054,682 12,062,901 ... ·-2,054,008 .. 

This schedule is sponsored by PNM Witness Monroy 
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X 

__:!._ Public Service Co~an:t of New Mexico----·---··-·-·-··-···- 1 .... ···---------·-+---·--·-----+···+-·······--·····························-·············---···--····----·-··········-········-············I 
2 Schedule P-12 i 
3 Fuel Statistics Information l i 
4 Linkage Data i 
5 HyRerlinkback to Lead Sheet_ -----------·---J.---·-·- _ ; --····-······- T.otal ·····················-- --·-···-· Total -·--..l-- I ----·-···----------·-
6 Description FERC ' Jul-16 thru Jun-17 2017 ! [Reference 
7 I I 
8 Total Company i : 

I I 
I i ; 

9 CostofFuelJ$L __ 
10 Coal (1) 

···············-··············- ·········----·-·--·-·--·----L-.----· !·--·-·-···--··-·--··----- ·--···--·-·--··--·-·:::-i·---i --···----··----------····-··-·······-···-··----·-··-----··-·· I 501 I 140,918,138 134,378,869 • iWP Fuel-7: Linkage Detail Line 97 
11 Natural Gas I 547 30,846,922 38,011,144 I !WP Fuel-7: Linkage Detail Line 188 
12 Natural Gas 501 I 2,546,251 5,722,029 I !WP Fuel-7: Linkage Detail Line 98 

···············-·-·---·--·--I __ 501 .--\·--···--·--····--·----5,434,160 .. 5,281,094 I I WP Fuel-7: Linkage Detail Line 99 · 547 --- ---- .--r-1-----------------·-·············---··------·--···-·--------···· ~ --~lle,l()il 
14 FuelOil 
15 Nuclear 518 26,395,049 23,488,015 I WP Fuel-7: Linkage Detail Line 209 
16 Cost of Fuel (1) 206,140,520 206,881,150 I iSum Lines 10 through 15 
17 

i--- ·········-··-···-································ ·················-·-·····-·····-··-·--···-·-- ··--·-------! --·-··---i-----·-·--·-·----·--····-···· 
18 Fuel Handling {$) 
19 Coal 
20 Refined Coal Credit 

2.1. ...... lll_ucle,,i_r.......... _ 
22 DOE Spent Fuel Credit 
23 Cost of Fuel Handling 
24 
25 Fixe~Nat1Jr,i_l(;_~s:rransportation rnJ 
26 Natural Gas 
27 Natural Gas 
28 Fixed Transportation 
29 
30 
31 
32 

Coal (MMBtu) 
Natural Gas (MMBtu) 

33 ... Fuel_OH(MMBtu) 
~ Nuclear (MM Btu) 

35 Fuel (MMBtu) 
36 
37 Cost ofFuel by Type 
38 .. c~i($/rvirviiii~j···· 
39 
40 

,...11.. 
42 
43 

Natural Gas ($/MM Btu) 
Fuel Oil ($/MMBtu) 
Nuclear ($/MMBtu) 
Cost of Fuel ($/MMBtu) 

44 Generation bv Tvoe IMWhl 

I 
501 11,316,972 
501 (5,285,365) 

····-·-··-·--·-··-·-----J ..... 518 _! ·------- 1,018,354 __ 
I 518 I (2,517,689) 

4,532,271 

11,923,056 
501 

11,923,056 

69,092,311 
i 10,641,837 

114,275,964 

' r 2.04 
I 3.14 

11,337,945 WP Fuel-7: Linkage Detail Line 100 
(5,198,645) WP Fuel-7: Linkage Detail Line 45 
1,031,031 ..... 1WP.Fuel-7: Linkage DetailUne 207 

(3,356,919) WP Fuel-7: Linkage Detail Line 44 
3,813,412 Sum Lines 19 through 22 

12,185,243 WP Fuel-7: Linkage Detail Line 190 

12,185,243 Sum Lines 26 through 27 

65,857,042 HZ-Linkage Line 10 
13,029,725 H2-Linkage Line 15 

··········-·---------------- ············--····--·-·-·---------
34,425,899 HZ-Linkage Line 25 

113,312,667 Sum Lines 31-34 

2.04 Line 10 / Line 31 
3.36 (Lines 11 + 12) / Line 32 

............................ , ·--·-····--t--------0_._7_6+-____ 0._6,....;8 ,_j_lJne 15/ Line 34 __ ......... ···············-········--·-·--····-···-·· .. ··-········-·--···· 
1.80 1.83 I i Line 16 / Line 35 

i-:4.;:;54--_..:c,.:-o_a:,:1, .... - .......................................................... -·-----·--·--·····-··-·--·---·--··-·-·..J·---····--·······-+-······································60.,.s.0 .90 .• 7,,. .. 6,.3,.60 _+·-----=6,.,,2=83,740 ! !WP Fuel-7: Linkage Detail Lines 57 + 74 
46 Natll,al Gas 1,367,370 1,693,741 · !WP Fuel-7: Linkage Detail Lines 90 + 192 
47 Fuel Oil 
48 Nuclear 
49 
50 

This schedule is sponsored by PNM Witness Monroy 
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X 
_!_ Public Service Company of.New Mexico 

2 Schedule P-12 
···-··-·j-··-···-·----·--i·-----·-·--·-·----·----t-···---··-·----1--·t--·---·······---··----·---··········-··-···-·····----·-···················--·-I 

3 Fuel Statistics Information 
4 Linkage Data 

5 f:lye<irlink ~i,c~t() ~Eli3cl §,~ElElt_ 
6 Oescriotion 

i Total Total 
···-t-···-····-··········-·-··-·····-··-· ........ ························-···-

! FERC I Jul-16 thru Jun-17 2017 Reference 

7 i 
·s;f New Mexico Retail Share 

53 .ca.st of F~i,I {$L .... ·····-·--·····-···-·-·-·-··--···-···· t·······--·······--···········-··-·--·t······t··························-·····················--·-····-····-··-·-·-·------··---·--·----·-i 
54 Coal (1) 134,125,883 127,901,808 Line 10 x Col Cline 94 
55 Natural Gas I 547 29,360,101 36,179,007 Line 11 x Col C Line 94 
56 Natural Gas 501 2,423,522 5,446,227 I Line 12 x Col C Line 94 
57 Fuel Oil 

'sa FuelOil 
59 Nuclear 518 16,748,538 14,903,928 I Line 15 x Col C Line 95 
60 Cost of Fuel (1) 187,830,278 189,457,515 Sum Lines 52 through 57 

I £ ···················------
62 Fuel Handling{$) 

······--····-·············--. ···············--·-·········-·-··1· .. ······-·-······----

63 Coal ! 501 10,771,494 
64 Refined Coal Credit 501 {3,682,309) 

65 .. i'Jycl~~r ....... ·····························--·····-······-···--··-··-·---··- J _518 ___ J ______________ 646,180_. 66 DOE Spent Fuel Credit ·--·-·---·· 1· 518 I (2,517,689) 

67 Cost a/Fuel Handling I 5,217,675 

69 Fixed .Natural. Gas.TransRortation .{$J. 
70 Natural Gas 

···-------·-···------l.----··----!--------------·--·-i 547 ! 11,348,365 
71 Natural Gas 501 
72 Fixed Transportation 11,348,365 
73 T4 MMiit;;~fF,.,-;;lbyTyp;; ---- ------------ - l -t . 

----------
75 Coal (MMBtu) 65,762,061 
76 Natural Gas (MMBtu) 10,128,900 

.J.l .... Fuel Oil. (MMBtu) ···--
78 Nuclear (MMBtu) 

--·--···-··--·-·---·--·-----·---··-·-·-·--·-.1··--·--- !-------·-···- -··-·· l i 21,917,934 
79 Fuel (MMBtu) 97,808,895 
80 
81 Cost ofFuel by Type 

82 c~i($/MMBtu) 2.04 
83 Natural Gas ($/MM Btu) 3.14 
84 Fuel Oil ($/MM Btu) 

10,791,456 Line 19 x Col C Line 94 
(4,948,070) I I Line 20 x Col C Line 94 

............. 654,224~ ... ] Line 21 x.Col c. Line.95 
(3,356,919)' !Line 22 
3,140,690 ! ! Sum Lines 61 through 64 

11,597,915 Line 26 x Col C Line 94 

11,597,915 !sum Lines 68 through 69 

62,682,733 i Line 31 * Col C Line 94 
12,401,693 l j Line 32 * Col C Line 94 

··-·-·---- L.J--··--·-······-·-···--··-··--
21,844,381 i I Line 34 * Col C Line 95 
96,928,806 isum Lines 75 through 78 

2.04 Line 54 / Line 75 
3.36 (Lines 55 + 56) / Line 76 

85 Nuclear ($/MM Btu) 
86 ·· Cost-of Fuel ($/MMBt.~f ··· ····---

........... /. 1--------0.c.c·c..76'-+ ____ oc..c.c..68'--<! Li~e 59 / Lin_~_7~ ......... ----·------ ________ _ 
1.92 1.95 ,... Line 60 / Line 79 I 

87 
88 Generation by Type {MWh) 

!-"'89:::+ ..... c-c:nc:c",1_ ...................................................................................................................................................... + .................... ·!·········································· 6,279,630. 
90 Natural Gas 1,301,462 
91 Fuel Oil 
92 Nuclear 2,060,925 

£ ··-··---·--·-·········· ·········--·-··············· 
94 Energy Allocator 

95 Palo Verde Energy Allocator 

96 (1) Excludes coal mine decommissioning 

This schedule is sponsored by PNM Witness Monroy 
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5,980,864 ! Line 45 x Col C Line 94 
1,m,103 t ··· i:i~;;4ii;c~icLi~;;94 _________ _ 

Line 47 x Col C Line 94 
2,054,008 Line 48 x Col C Line 95 
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A 
_J_ Public Service Company. of New_Mexico 

2 Schedule P-12 
3 Fuel Statistics Information 
4 Test Period Ending 12/31/2018 
5 Hyp~rlink back to Lead Sheet 
6 Description 
7 
8 Total Company 
9 Cost~fFuel{$l ___________________ ______ _ 

B 

10 Coal 501 
11 Natural Gas 547 
12 Natural Gas 501 

.Jl. .. _.f:_tJ_f:i_.Q~----·-·------------··-·---········--····--·············---··- . ?9L. 
14 Fuel Oil 547 
15 Nuclear 518 
16 Cost of Fuel 

.Jl. --·-·---········--·----------········---·---- ·····------·-······--·············-
18 Fuel Handling{$) 
19 Coal 
20 Refined Coal Credit 
21 Nuclear 

22 DOE Spent Fuel Credit 
23 Cost of Fuel Handling 
24 

501 
501 
518 
518 

25 Fixed Natural Gas Transportation {$)_ _______ ········-----·~·-
26 Natural Gas 547 
27 Natural Gas 501 
28 Fixed Transportation 

31 Coal (MMBtu) 
32 Natural Gas (MM Btu) 

C D E F 

Jan-18 Feb-18 Mar-18 Apr-18 

9,937,460 8,212,874 7,887,387,- 6,968,759 
3,659,765 3,951,890 4,156,087 3,444,361 

461,048 215,310 66,722 203,291 

... 340,561 ............... 308,342 .. ····-242, 13~ ---- 17 4,582_ 

2,130,845 
16,529,679 

872,256 
(373,035) 

91,193 
(404,743) 
185,670 

2,015,845 
14,704,262 

811,107 
(336,935) 

90,964 
(404,743) 
160,392 

2,119,845 1,737,987 
14,472,179 12,528,980 

802,227 804,487 
(301,777) (292,043) 

88,215 69,723 
(404,743) (404,743) 
183,922 177,424 

G H 

Mav-18 Jun-18 

················--- ·---··················· 
8,812,585 10,229,271 
2,970,838 3,854,724 

501,408 313,622 

. ....... 203,751. ___ 330,367 

2,341,599 2,187,462 
14,830,181 16,915,446 

807,193 1,088,227 
(353,402) {361,002) 
115,472 92,664 

(404,743) (404,743) 
164,520 415,146 

............................................................................ ······················-·····-·-·······-· --------·---·-·-- ---·-··- ·················-·-··-·· -----·-··· .. ··-
1,039,865 935,408 1,039,865 995,166 1,039,865 1,005,046 

1,039,865 935,408 1,039,865 995,166 1,039,865 1,005,046 

4,424,982 3,689,966 3,071,517 2,366,250 3,183,041 4,458,617 
1,122,462 1,161,428 1,232,839 1,233,411 1,178,101 1,377,372 

..2l Fuel Oil (MMBtu) 
34 Nuclear (MM Btu) · 

.... N/A ............. __ N/A _________ N/A _______ N/A........ _N/A ____ .__ __ N/A_ 
3,117,185 2,815,522 

35 Fuel (MMBtu) 8,664,629 7,666,915 
36 
37 Cost of Fuel by Type 
38 Coal ($/MMBtu) 2.25 2.23 
39 Natural Gas ($/MMBtu) 3.67 3.59 
40 Fuel Oil ($/MMBtu) 
41 Nuclear ($/MMBtu) 

42 Cost of Fuel ($/MM Btu) 
0.68 0.72 
1.91 1.92 

43 
44 Generation by Type {MWh) 

~4.::.5~ ........ c.:::.oc.,a,.,1 ........................................................................................................................................................ J ..... __ 427,56S 355,626 
46 N~tural Gas 147,030 155,680 
47 Fuel Oil 
48 Nuclear 293,106 264,741 
49 

3,117,185 2,145,159 2,850,437 3,016,631 
7,421,541 5,744,821 7,211,579 8,852,620 

2.57 2.95 2.77 2.29 
3.43 2.96 2.95 3.03 

0.68 0.81 0.82 0.73 
1.95 2.18 2.06 1.91 

..... 295,165 .... 228,789 ........ 309,606_ _431,672 
184,984 168,477 166,391 153,361 

293,106 201,708 268,024 283,651 

Schedule P-12 Test 
Page 5 of 10 
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Schedule P-12: Test 
Page 6 of 10 

A 

.-1,_ Public ServiceCompany.of New Mexico·----------··-··--
2 Schedule P-12 
3 Fuel Statistics Information 
4 Test Period Ending 12/31/2018 

B C D E F G H 

5 Hyperlinkback to Lead Sheet . ············- ... ·-----·---- _____ ·-···--·----··· ......... _ ____ ... __________ -························· -----·-----
6 Description Jan-18 Feb-18 Mar-18 Apr-18 Mav-18 Jun-18 

7 
·5cJ° New Mexico Retail Share 

51 Cost of Fuel($) ··---------- ····-······-··· 
52 Coal (1) 
53 Natural Gas 
54 Natural Gas 
~ ___ Fuel Oil (1) _____ _ 

56 Fuel Oil 
57 Nuclear 
58 Cost of Fuel 
59 

60- ... Isl 

61 Coal 
62 Refined Coal Credit 
63 Nuclear 

64 DOE Spent Fuel Credit · 
65 Cost of Fuel Handling 
66 
67 Fixed Natural Gas Trans11_ortati()n ($) 
68 Natural Gas 
69 Natural Gas 

501 9,015,800 7,380,407 6,965,727 6,361,737 8,174;982. -- 9,333,126 
547 3,659,765 3,951,890 4,156,087 3,444,361 2,970,838 3,854,724 
501 461,048 215,310 66,722 203,291 501,408 313,622 

__ _!,_0_! ___ 299,044 ··-···-270,843 ... 200,621 ---- 157,171 __ . ___ 184,946 ··-·-- 290,189 _ 
547 
518 2,130,845 2,015,845 2,119,845 1,737,987 2,341,599 2,187,462 

15,566,502 13,834,296 13,509,002 11,904,547 14,173,774 15,979,122 

501 847,150 786,001 
501 (329,891) (297,966) 

-~!?_ ------91,193 _ ----- 90,964 ..... . 
518 (404,743) (404,743) 

203,709 174,256 

547 1,039,865 935,408 
501 

777,121 
(266,874) 

88,215 
(404,743) 
193,719 

779,382 782,087 
(258,266} (312,528) 

.-69,723 --- 115,472. 
(404,743) (404,743) 
186,096 180,288 

·································-
1,039,865 995,166 1,039,865 

1,063,121 
(319,249) 

92,664 
(404,743) 
431,793 

1,005,046 

70 Fixed Transportat_io_n ____________ -+------+-1~,_03_9~,8_6_5-+--__ 9_3~5,_4_08---+-_1~,0_3_9~,8_6_5-+--__ 9_9~5,_1_66---+-_1~,0_3_9~,8_6_5-+---~1,_0_05~,_04_6--i 
71 

72 MM Btu of Fuel bv Tvne 
73 Coal (MMBtu) 3,989,258 3,296,409 2,635,793 2,183,527 2,985,677 4,036,949 
74 Natural Gas (MMBtu) 1,122,462 1,161,428 1,232,839 1,233,411 1,178,101 1,377,372 
75 Fuel Oil (MMBtu) 

7(3 Nuclear (MMBtu) 3,117,185 2,815,522 3,117,185 2,145,159 2,850,437 3,016,631 
77 Fuel (MMBtu) 8,228,905 7,273,359 6,985,818 5,562,098 7,014,215 8,430,952 
78 

79 Cost of Fuel by Type . ................ ............................. .... . _ __ ····- _____ ---·······-·········-· 
80 Coai ($/MMBtu} 

·······················--····· ····················---·-···-· ----··-----· -
2.26 2.24 2.64 2.91 2.74 2.31 

81 Natural Gas ($/MMBtu) 3.67 3.59 3.43 2.96 2.95 3.03 
82 Fuel Oil ($/MMBtu) 
83 0.68 0.72 0.68 0.81 0.82 0.73 ......_ Nuclear ($/MM Btu) 

Cost of Fuel ($/MM Btu) 
······-----··-·····---~------~r-·-···+---------+-----+-----+-----t------+-----1 

84 
85 
86 Generation bvTvne IMWhl 

,J!Z_ _ Coal (1) __ -----------·-···--·-·-· __ .................... . 
88 Natural Gas 
89 Fuel Oil (1) 
90 Nuclear 

~ ·-··········-··-····-···-·· 
92 Energy Allocator 
93 Palo Verde Energy Allocator 
94 

~ (1)_ Excludes_65MW of excludedSan Juan ·----·················-····· 
96 
97 This schedule is sponsored bv PNM Witness Monroy 

1.89 1.90 1.93 2.14 2.02 1.90 

386,459 __ 318,498 _ -·-· 254,059 _______ 211,551 .. 290,986 ---- 391,892 
147,030 155,680 168,477 166,391 153,361 184,984 

293,106 264,741 293,106 

100.00% . ·-

100.00% 

201,708 268,024 283,651 

Schedule P-12 Test 
Page 6 of 10 
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B J K L 

Schedule P-12: Test 
Page 7 of 10 

M N 

..J:.. Public. ServiceCompany of NewMexico ·····--·-····-···--
2 Schedule P-12 
3 Fuel Statistics Information 
4 Test Period Ending 12/31/2018 
5 Hyperlink back to_Lead Sheet 
6 Description 
7 
8 To!al Company 

9 Cost of Ft1elrnJ --·---··--··-· 
10 Coal 
11 Natural Gas 
12 Natural Gas 
13 Fuel Oil - ---~-·----·- -···-·--·------······-·-·-·····-··-
14 Fuel Oil 
15 Nuclear 
16 Cost of Fuel 

19 Coal 
20 Refined Coal Credit 
21 Nuclear 

22 DOE Spent Fuel Credit 
23 Cost of Fuel Handling 
24 
25 l'ixed_lll_atural Gas TransR_ortation {$) 
26 Natural Gas 
27 Natural Gas 
28 Fixed Transportation 
29 - -----------·--·---···---····---------
30 MM Btu of Fuel bv Tvne 
31 Coal (MMBtu) 
32 Natural Gas (MMBtu) 
33 Fuel Oil (MMBtu) 

34 Nuclear (MM Btu) 
35 Fuel (MMBtu) 
36 
37 Cost of Fuel by Type 
38 Coal ($/MMBtu) 
39 Natural Gas ($/MMBtu) 
40 Fuel Oil ($/MMBtu) 

Jul-18 

501 10,638,294 
547 5,363,844 
501 924,334 

501 -- 341,353. 
. - 547 

518 2,235,462 
19,503,288 

501 641,411 
501 {373,035) 
518 93,249 
518- {404,743) 

(43,118) 

Aug-18 

10,656,923 
5,621,371 

940,310 
341,362. 

2,235,462 
19,795,428 

899,579 
(373,035) 

........ 93,249 ... 
(404,743) 
215,049 

. ·····- ·······-- --------------- ~----
547 1,029,985 1,039,865 
501 

1,029,985 1,039,865 

. ··········---· ------·-

4,647,070 4,641,820 
2,016,050 2,095,745 

____ N/A _ ............ N/A_ 
3,117,185 3,117,185 
9,780,304 9,854,750 

···································-·· 
2.29 2.30 
3.12 3.13 

Sep-18 Oct-18 

10,098,563 10,554,176 
4,563,661 3,121,666 

495,096 377,110 

....... 312,203 ·- 323,641 

2,197,462 
17,666,985 

914,422 
{361,002) 

85,714 
(404,743) . 
234,390 

1,740,805 
16,117,399 

900,286 
{373,035) 
126,648 

(125,000) 
528,898 

Nov-18 Dec-18 

10,478,132 10,895,284 
2,793,441 3,651,124 

105,376 109,984 
330,367 ____ 341,379. 

1,818,833 2,259,108 
15,526,149 17,256,878 

798,142 867,440 
{361,002) (373,035) 

36,458 ·-·-- 88,188 .. 
(125,000) (125,000) 
348,597 457,593 

···································-·· ...... ··-····---------------- ---
995, 166 1,039,865 1,005,046 1,029,985 

995,166 1,039,865 1,005,046 1,029,985 

4,302,281 4,432,648 4,467,530 4,628,645 
1,676,263 1,151,206 886,807 1,093,151 

N/A ............. _____ N/A ___ _ N/A _______ ... N/A ............ . 
3,016,631 2,178,678 2,347,665 3,117,185 
8,995,175 7,762,531 7,702,001 8,838,981 

2.35 2.38 2.::l5 2.35 
3.02 3.04 3.27 3.44 

0.72 0.72 0.73 0.80 0.77 0.72 -1..1.._ .. Nuclear ($/MMBtu) 
42 Cost of Fuel ($/MM Btu) 

········---·----····---····--·····--···· ·········-····t------+-----+-----+------+-----------1 

43 
44 Generation bvTvne IMWhl 
45 Coal 
46 Natural Gas 
47 Fuel Oil 
48 Nuclear 
49 

1.99 2.01 1.96 2.08 2.02 1.95 

.... . 449,637_ -·- 449,166 .. ___ 415,496 ...... 428,501 _____ 432,472 .... 447,983_ 
260,051 268,528 217,209 150,361 120,029 148,697 

293,106 293,106 283,651 204,859 220,749 293,106 

Schedule P-12 Test 
Page 7 of 10 
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Schedule P-12: Test 
Page 8 of 10 

M N 

_j___ Public Service Company.of New Mexico ______ ··----··--- ~ _____ ...................................... ········-······--- ---··---·---~·--
2 Schedule P-12 
3 Fuel Statistics Information 
4 Test Period Ending 12/31/2018 
5 Hyperlink back to Lead Sheet 
6 Description 

7 
·5·5· New Mexico Retail Share 

51 Cost of_Fuel(~) · 

52 Coal (1) 
53 Natural Gas 
54 Natural Gas 

~ Fuel_OH(l} _________ ...................................... . 
56 Fuel Oil 
57 Nuclear 
58 Cost of Fuel 
59 

60 Fuel Handling($) 
61 Coal 
62 Refined Coal Credit 

~ Nuclear 
64 DOE Spent Fuel Credit 
65 Cost of Fuel Handling 
66 
67 ~i>CedNa_tural Gas Tra11~pC>rtation ($) 
68 Natural Gas 
69 Natural Gas 
70 Fixed Transportation 
71 

72 ~ -
73 Coal (MMBtu) 
74 Natural Gas (MMBtu) 
75 Fuel Oil (MMBtu} 

Jul-18 Aug-18 Sep-18 Oct-18 

501 9,720,991 9,739,620 9,210,851 9,619,444 
547 5,363,844 5,621,371 4,563,661 3,121,666 
501 924,334 940,310 495,096 377,110 

·····················-··- ... 501_.f-- .. 299,836.., .................. 2 .... 9 .... 9 .. c,.845 ..... _272,025 _ -··-282,124 
547 
518 2,235,462 2,235,462 2,197,462 1,740,805 

18,544,468 18,836,608 16,739,095 15,141,150 

501 616,306 874,473 889,316 875,180 
501 (329,891} (329,891} {319,249} (329,891} 
518 ____ 93,249 ................. 93,249 ... ... 85,714_ 126,648 

·········································-··-·- -····-···-·---
518 (404,743) (404,743} (404,743) (125,000} 

{25,079) 233,088 251,037 546,937 

Nov-18 Dec-18 

9,573,553 9,960,552 
2,793,441 3,651,124 

105,376 109,984 

.290,189 ·-·- 299,862 

1,818,833 2,259,108 
14,581,392 16,280,630 

773,036 842,334 
(319,249) (329,891} 

36,458 -·-· 88,188 
(125,000) (125,000) 
365,244 475,631 

·······---------· 
547 1,029,985 1,039,865 995,166 1,039,865 1,005,046 1,029,985 
501 

1,029,985 1,039,865 995,166 1,039,865 1,005,046 1,029,985 

4,211,346 4,206,097 3,880,613 3,996,924 4,045,862 4,192,922 
2,016,050 2,095,745 1,676,263 1,151,206 886,807 1,093,151 

76 Nuclear (MM Btu} 
···-·-····-·-··-·····--···- ..................... ·······················-··-····-···-··-···· ··------~ ···----·-·-······-···· .. ···- ..... ··----·-·--·~····-·--·-···-·· ---·--------·-·--·- -····- ························---- ----·----··-····-···· 

3, 117,185 3,117,185 3,016,631 2,178,678 2,347,665 3,117,185 
77 Fuel (MMBtu} 9,344,581 9,419,026 8,573,507 7,326,808 7,280,333 8,403,258 
78 
79 Cost of Fuel by Type 
80 Coal ($/MM Btu}. 2.31 2.32 ~· 2.37 2.41 

····················-··-·····----- ----- ·····················-· .. 
2.38 2.37 

81 Natural Gas ($/MMBtu} 3.12 3.13 3.02 3.04 3.27 3.44 
82 Fuel Oil ($/MMBtu) 

0.72 0.72 0.73 0.80 0.77 0.72 83 
84 

Nuclear ($/MM Btu) 
Cost of Fuel ($/MM Btu) 

················-··--·-------·~····--··--·- ·············-·t------+-----+-----+---------+-------+------1 
1.98 2.00 1.95 2.07 2.00 1.94 

85 
86 
87 
88 
89 
90 

Generation bvTvoe IMWhl 

Natural Gas 
Fuel Oil (1) 
Nuclear 

93 Palo Verde Energy Allocator 
94 
~ (1)_ Excludes65MW of excluded San Juan 

96 

.... ................ .................... ...................... 408,531_ 
260,051 

293,106 

97 This schedule is soonsored bv PNM Witness Monrov 

. 408,060 37!;!?16 .. 387,395 
268,528 217,209 150,361 

293,106 283,651 204,859 

............ 392,692 ................ 406,877 
120,029 148,697 

220,749 293,106 

Schedule P-12 Test 
Page 8 of 10 
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Page 23 of 71 

A 

~ PublicServiceCompany.of New.Mexico_·--·---··-·-··-
2 Schedule P-12 
3 Fuel Statistics Information 

B 0 

4 Test Period Ending 12/31/2018 I 

p 

5 Hyperlinkback to Lead She"t --------·-·-···--- ____ --·-···-···-·--·---·J 
6 Descriotion Total I 
7 I 
8 Total Company 

Reference 

Q 

Schedule P-12: Test 
Page 9 of 10 

9 Cost oHuel ($1 ______________ ··-···-----·-------+- ---1--·-----·--·----··-·-·-·i··---t- ..... ·········-·····-···- ·····-·······-··-·-··---··-···---
10 Coal 501 115,369,707 WP Fuel-6: Test Detail Line 113 
11 Natural Gas 547 47,152,773 i WP Fuel-6: Test Detail Line 203 
12 Natural Gas 501 4,713,611 I WP Fuel-6: Test Detail Line 114 

13 __ FuelOil -----------------····--------····--·----- _ 501_~ 3,590,046 L~P_Fuel-6: Test Detail UneHS_ ····-- -·--··--
14 Fuel Oil 547 l 

15 Nuclear 518 25,020,716 ! WP Fuel-6: Test Detail Line 223 
16 Cost of Fuel 195,846,854 [ Sum Lines 11 through 16 
17 

18 Fuel Handling 1$1 c-

19 Coal 501 10,206,775 i WP Fuel-6: Test Detail Line 116 
20 Refined Coal Credit 501 (4,232,341) ! WP Fuel-6: Test Detail Lines 44 + 45 
21 Nuclear 518 1,071,737 i WP Fuel-6: Test Detail Line 221 

22 DOE Spent Fuel Credit - 518 - (4,017,689)[ WP Fuel-6: Test Detail Line 43 
23 Cost of Fuel Handling 3,028,483 1 Sum Lines 20 through 23 
24 

25 -Fixed Natural.§_as Transportati<>n 1$1. ---------··-·--- -----··i·-···-·······--·····--·--;·---t--·--·-·-------······-·-·········----·-·-····-
26 Natural Gas 
27 Natural Gas 
~ Fixed Transportation 

29 
To MM Btu of Fuel by Type -- · 

31 Coal (MMBtu) 
32 Natural Gas (MMBtu) 

21 Fuel Oil (MMBtu) 
34 Nuclear (MMBtu) · · · ~· 

35 Fuel (MMBtu) 
36 

547 12,195,123 WP Fuel-6: Test Detail Line 205 
501 

12,195,123 ! Sum Lines 27 through 28 

48,314,366 H2-Test Line 10 
16,224,836 H2-Test Line 15 

33,956,645 H2-Test Line 25 
98,495,848 l Sum Lines 32-35 

37 Cost of Fuel by Type ___ __________ ______________ __ _____ ___ -·-·--·· 
38 Coal ($/MMBtu) 2.39 Line 10 / Line 31 
39 Natural Gas ($/MMBtu) 3.20 (Lines 11 + 12)/ Line 32 
40 Fuel Oil ($/MMBtu) 
41 ---- Nuclear ($/MMBtu) 

Cost of Fuel ($/MM Btu) 
f-----..;;.o.cc..7...;4...; ....... j..CL,i.,n .. ,.e, ... 1,5 / Line 34 ---- -----------------

42 
43 
44 Generation by Type (MWhl 
45 Coal 
46 Natural Gas 
47 Fuel Oil 
48 Nuclear 
49 

1.99 Line 16/ Line 35 

4,671,677 , WP Fuel-6: Test Detail Lines 56 + 73 + 90 
2,140,798 J WP Fuel-6: Test Detail Lines 106 + 207 

3,192,914 i WP Fuel-6: Test Detail Line 215 

Schedule P-12 Test 
Page 9 of 10 



PNM EXHIBIT HEM-4 WP FUEL 
Page 24 of 71 

A 

I PublkService_Company of New Mexico-·-·---········· 
2 Schedule P-12 
3 Fuel Statistics Information 
4 Test Period Ending 12/31/2018 

B 0 

5 _Hyperlink back to Le;,_cl Sh~et__ __________________ ··--··· ·-·--············ 
6 Description Total 
7 

·5'() New Mexico Retail Share 

51 CC>sto!yu~IJ$l ·····---··----------· ~ ___________J 

p Q 

52 Coal (1) 501 105,056,791 T (Line 10 - WP Fuel-6 Line 68) x Col C Line 92 
53 Natural Gas 547 47,152,773 Line 11 x Col C Line 92 
54 Natural Gas 501 4,713,611 i Line 12 x Col C Line 92 

Schedule P-12: Test 
Page 10 of 10 

55 _Fuel Oil (1) 
56 FuelOil 

501 
547 

_____ 3,146,696 __ ) ...... (Line13 • _ WP_Fuel-6 Line 69)_x_Col C Line 92 _____ _ 
- i Line 15 x Col C Line 92 

57 Nuclear 518 25,020,716 i Line 16 x Col C Line 93 
58 Cost of Fuel 185,090,586 · Sum Lines 52 through 57 
59 

60 Fuel Handling ($) 
61 Coal 501 9,905,506 I (Line 19- WP Fuel-6 Line 82) x Col C Line 92 
62 Refined Coal Credit 501 (3,742,835) (Line 20- WP Fuel-6 Line 45) x Col C Line 92 

65 Cost of Fuel Handling 3,216,720 i Sum Lines 61 through 64 
66 
67 fixed lll<1t11ral G;:is ,:ra11sgC>rtation ($) 
68 Natural Gas 547 12,195,123 Line 26 x Col C Line 92 
69 Natural Gas 501 Line 27 x Col C Line 92 
70 Fixed Transportation 12,195,123 Sum Lines 68 through 69 
71 n MMBtu o{F·~e1··by·-;:ype ···········-··--···-··--·-·-·--·--··-· ·------·t----·-····-····--···--·····+······+ 

73 Coal (MMBtu) 43,661,377 i {Line 31 - WP Fuel-6 Line 79) x Col C Line 92 
74 Natural Gas {MMBtu) 16,224,836 i Line 32 x Col C Line 92 
75 Fuel Oil {MMBtu) 

76 Nuclear (MM Btu) 
······-·--··--·-····--·-·--·~------·-·-···--· --·--+·---············································!········< ···············-···--·-·-·---····-----·----~---·-·-.. ·-·-·-

77 Fuel {MMBtu) 
78 
79 Cost of Fuel by Type 
80 ... Co.ai{$/MMB1:~) ···------------------------·-···-- ····-···········- ·-···-

81 Natural Gas {$/MMBtu) 
82 Fuel Oil ($/MMBtu) 
~ Nuclear ($/MMBtu) 
84 Cost of Fuel ($/MM Btu) 
85 
86 Generation by Type IMWhl 

JE__C:CJ;il(!) 
88 Natural Gas 
89 Fuel Oil (1) 
90 Nuclear 
91 92 E·ne·rg·y ... Ai·1o·caicir················· ········ ··················· ······················· ···········-------··-·--·····-

93 Palo Verde Energy Allocator 
94 
95 (1) Excludes 65MW of excluded San Juan 96 .. 
97 This schedule is sponsored by PNM Witness Monroy 

33,956,645 Line 34 x Col C Line 93 
93,842,858 

2.41 Line 52 / Line 73 
3.20 I (Lines 53 + 54) / Line 74 

1-----0_.7_4.., __ Line 57 / Line 76 
1.97 I Line 58 / Line 77 

4,232,716 ! {Line 45 - Fuel-6 Line 73) x Col C Line 92 
2,140,798 I Line 46 x Col C Line 92 · · 

! Line 47 x Col C Line 92 
3,192,914 ! Line 48 x Col C Line 93 

Schedule P-12 Test 
Page 10 of 10 



A B C IC E F G H J 

~

. PNM Exhibit HEM-4 
-····-··-·----'"··---···--------·--- ·--+------!-----·-··········· ········+ ·······················l·················------t-··---------1--·--·--··-·-··-·+-·-·······- ······························+ ···················-······-····I 

4 

5 

6 

WP Fuel-1: Base COS 
H_ILQ_erlink back to Le.ill Sheet 

Descrie.tion FERC 

Unadjusted Base [ 
Period 

WP Fuel-5 WP Fuel-5 

Gas Tax Refund I SPS Refund 

WP Fuel-5 

Normalize Coal 
Mine 

Decommissioning 

WP Fuel-11 

Annulize San 
Juan Fuel 
Handling 

WP Fuel-5 

Normalize 
Nuclear Fuel 

Handling 

Note 1 

Exclude 
Renewable Cost 

and kWh 

Ps-1·:~~:~~~~~r:~i~~~~el~~!~!~~- ------------------- I 501 I 144,780,983 J-i·-····-···-········-·-··- + -+- - -----+---------+-------------I-------- ·I 

9 !Steam Fuel Handling and Dis.e.osal 501 
10 
11 
12 
13 I Renewables - Owned 547 

24,087,SS5 

~f ~~::~~~!:: E;~:-· ............ ===:=:::::~~::=::=-=-=--- -~ :t:~;:!:~ 
17 !Spinning reserves 555 

1,611,872 

245,334 

3,924,361 

(1,593,363) 

505,418 +---- ·---·······-·-··--··! 

--·--·-······--·········-·+·--·--------·-+··-····-·-·-··-·-······--·······-····+ 

_ (12,115,697), 

...... -12,115,697 

llij;:t:~aF~e~~:::: fbhe~~~; ~~;tase ·······--·--------------J ____ 55s ....... . 
221,036,3ss I i 24s,334_~_}lJ24,?..§.1:.t--·---·· + (1,593,363} 505,418 

20 
21 I Off-system Sales 447 

-------------1---- . --+ 

25110% Off-system sales margin retained b_\' shareholder-Note 2 

29 I Physical Sales of.<,;is_ (under FAC hed.ts,e _e.lan) 
30 Total Off-System S~les an.c:l_~Jscellaneous credits 
31 
32 Total Fuel 

33 

555 

456.1 

(24,303,923) I I 
(34,495,463) I I 

_,_ ! 

L.. 
(1,570,284) I I 

(669,587) 

(789,97~) 
{79,393) I ! 

165,127,737 245,334 I 3,924,361 (1,593,363) 505,418 

:E .,, .,, 
.,, C: 
OJ (1) 

""' (1) ,_. 

~ ~ 
s. ~ 
01 (1) 

~ 

WP Fuel-1 Base 
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A 
PNM Exhibit HEM-4 ----~--·-·-·-·-

K-1 H~=e~l~~~-~:c~~~e L~~~ Sheet 
4 

5 Descrie_tion 

6 

B 

FERC 

K 

Note 1 

Reclass Fuel 

Handling and 

Spinning 

L 

Note 1 

Refined Coal 

Credit 

M N 

WP RC-1, Row 48 

Remove Deferred 

0 

Sum Col. E through 
Col. N 

Reclass Economy Service I Energy/ FPPCAC I Total Base Period 

Customer Deferral Adjustments 

m:;~:~c~~~~r::i~~ Fuel Related ______ -+- _______________ ----------j-----------------------------------1-------------------------- ----------! 
501 

9 !Steam Fuel Handlin15~_d_Disposal 

HHi~J:~;~~::~i:~1 
----------------------------

13 I Renewables - Owned 

~f1!:~-):-~-E-n-er_g_y_ ____ _ 

501 
518 
518 
547 
547 
555 

13,261,010 

550,481 

- ---- --- ------- -+-----~~~-- + ---------------------- ---+-

17 ISpinning reserves 555 683,225 

11,667,648 

1,055,899 
245,334 

3,924,361 
683,225 

~~;-~~~~;~::: :;:~~:~-~~~hase ~---:.5~--~------~~9-~~?.i--- + ------- I 1--------~?2?§,~§§_I 

21 !Off-system Sales 
22 

23 

24 
25110% Off-system sales margin retained by shareholder-Note 2 

rffi~~{f ~:~:u:!~~d~:issi:~·::::::::-·-----------

29 I Physical Sales of Gas (under FAC hedll_e plan) 

447 

555 

456.1 

~Total Off-System Sales and Miscellaneous credits 

~Totar""Fuel- (net-ossi------------------+-------t ---14,494, 717 f---- (Li:,938,502) ~-

33 

(4,938,502) 

12,637,965 

:';: 
"C .,, 

"C C 
a, fl) 

"" ' fl),-.., 

N ;,; 

a~ 
0-, fl) 

§ 

WP Fuel-1 Base 
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A B p Q R s T u V 

ffiH~;1;E~~~~~;e:~ihheet _______________ _ 

4 

5 Description FERC Col C+Col Q 

tftr-;~d~~~~~-Fu~i-ri~i~t~d----.-===-=--- ·---t--==1 ___ +--~-::-_-__ -_ -_ =-=J ____________ J_ =---=-::-, J ___________ (_lwP-Fuei:4:s~;;;o;;t~iiLi~e~134-~1is-:;:13a + 137 I 
8 !Steam Generation 

Adjusted Base 
Period New Mexico 

501 144,780,983 134,544,967 

Renewable FERC 

10,236,015 

Excluded Column C References 

9 !Steam Fuel Handling and Disposal 501 11,667,648 l 10,842,745 824,903 

~~~I:~:~~;:~i~;I -----------·--·--·--- m :;:~~t;:: I :::~;~:IE!·· ............................. +-1,7~~:!~!1----
351

'
955

1-rwP-Fuel-4:Base Detailline248 ---------

_ __1,177,375.J __ ._ 8,320,672 --·-• WP Fuel-4: .. Base.Detail_Une.255 .. _ 

13 IRenewables - Owned 547 

~~~~~::~~~::; Ener~ ---- ----- ------+-m ~~:~~::!~~ -: -- ____ J_______ [ _______ _j ________ -+__j.'{V..£'.f.!:l~:".J:l~se D~t_ail Line 285 ____ 19,594,887 . .[.. ....... --··--··-·--·-f..·-··· ....................... -.[ ........ )WP Fuel-4: Base Detail Lines 293 + 30_1 ___ _ 
14,12s,524 I 299,889 1,494,994 WP Fuel-4: Base Detail Lines 319 + 345 + 361 

17 !Spinning reserves 555 683,225 j 634,921 I 48,304 
WP Fuel-4: Base Detail Line 309 llill~t;;;._~:::~ fb~;~~ ~~;tse __ -------· ·•---~.:_ ____ [3~~::~~::;; 20~::~~:~~~ 19,594,88? _!:'>_c~;;::::_ 10,167,632 I I Sum of Lines 8 through 18 ----··--··-· 

20 i 
21 !Off-system Sales __________________________ ,___ 447 (24,303,923)1 (15,760,587) (8,543,337) WP Fuel-4: Base Detail Lines 6 + 12 + 15 

;~r7;:a:t::~a;:~~: }li~~~ale --------- ----1-----: 555:::::~=t:~:::::::+~=~~:-==:===-
(1,459,2652 

(34,495,463) I IWP Fuel-4_: Base Detail Line 29 

(111,019) WP Fuel-4: Base Detail Line 9 
25 f 10% Off-system_sales margin retained by shareholder-Note_~ __ [ (669,587) ! (669,587) WP Fuel-4: Base Detail Line 28 

26 Refined Coal Credit F=4,938,502) [ 

~~ ~~~ ii::~~~f;a~;~;;;:~:~~;();-~s- 456.1-~1s9~~~i (73s,s3sJl 
(4,589,350) 1·--···--·····--··--J_ ___ (34~,152) !---------+-+--- --- . - - -- - ------- -------------------1 

-·---·-··-···-·-··-···-1---·---···-··-+-······-···-····-·····-···-···-·-+·-·-··-1----·-----········-···--····-·-·--·······-·····- -----1 
(51,336) Books and Records 

29 I Ph~c:~1Sales of Gas (under FAC hedge plan) [ ___ f7Sl_,_393)j (79,393) I I Books and Records ml Total Off-System Sales and.Miscellaneous credits--·-· (66,847,124) 1 _ (22,627,231) ) ... ·-·······---·· ······-····-··-····· ···~- (9,054,844)L...f35,165,049).L ... ...JSum ofUnes 21 through.29··· 

32 !Total Fuel (net OSS) 
····-······-···-··----------+-----+--- ' 

(24,997,418) 177,765,701 I 177,752,491 19,594,887 5,415,740 Line 19 + Line 30 

33 
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A B C Li: E F G H J 

~~~~1~~~!~!~~~~hheei-- -+------------++----------- -J.------1.---- + ·f----·--+--- -·---.. ----·-·--·--! 

4 

5 Descrip_tion 

6 

~~~:~~~!~~~n~~i~:uel .. ltems ___________________ , 

36 I Nuclear Fuel Handlin)i_ 

FERC 

Unadjusted Base 
Period 

501 13,261,010 
518 550,481 

WP Fuel-5 WP Fuel-5 WP Fuel-5 

Normalize Coal 
Mine 

Gas Tax Refund I SPS Refund I Decommissioning 

~~~;l:t i!:~:i::E~:~:;;~i~~c~;t;~~~------------~----!~i-- ---~-~--+-.----

40 I Purchased p_ower for Rate 368 555 

~i1;r~~:;~~!:~a::eu:able Eneczy_:_~~~~i~jj~!!9.~~~:------· 

44 I Coal Mine Decommissioning - Allowed 501.15 7,074,007 I 181,807 

WP Fuel-11 

Annulize San 

Juan Fuel 

Handling 

WP Fuel-5 

Normalize 

Nuclear Fuel 

Handling 

Note 1 

Exclude 

Renewable Cost 

and kWh 

~~::~ ~~;g~:~~~~:,.::::::::.::~~:.::::~~"--: :__~=::.:==~o-w_e_d--------+-.......c:.::.:c.: .. :c_ ...... -... J ......................... _ ........ :::::c:.::.:: ... 1_+---------+-----f---·--..::::::c.:::::.::..11--------.j'------·----ll·--·-----·-------l 

48 !Spinning reserves 555 683,225 

....... ·--·--·-.... -.-.... ·-.. ·---·----------- L- 109,~!~:~!: L1 _- __ J _____ - L=-- 429,287 L----- -J__ _ ____ J..___ _ ____ _ I 
52 

55 
56 I Retail Load kWh 8,231,187,067 

tm:,;~e~a~~e~~:_;;i~~~sai;;o~:~~:nFa~:;~~-ell~~~~i'~~~~~d ba~:~:t__ ____ --f----- _ _ __ __ j_j 

59 

Note 1: Case No. 15-00261-UT approved inclusion of new items in PNM's 
FPPCAC. PNM has reclassed these items into Fuel for the Adjusted Base Period. 

Note 2: The agreement for shareholders to retain 10% of the off-system sales 

60 1contract expires December 31, 2016. 

61 I Energy Allocator -Actual allocator used in Base Period fuel cal cs 

Palo Verde Energy Allocator -Actual allocator used in Base Period fuel 

62 1 calculations 

63 
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(832,157,788) 
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A 
P,;--J PNM Exhibit HEM-4 

rn H~=e~l~~~-~:c~~~e L~~~ Sheet .. 

4 

5 Descrietion 

6 

B 

FERC 

K 

Note 1 

Reclass Fuel 
Handling and 

Spinning 

~~~~~~~~~~~nNd~i~iu~! lte_r11~ •---- r soi -,=:[13;~261,QlD) 

36 I Nuclear Fuel Handlin.![ 518 (550,481) 

L 

Note 1 

Refined Coal 
Credit 

M N 

WP RC-1, Row 48 

Remove Deferred 

0 

Sum Col. E through 
Col. N 

Reclass Economy Service I Energy/ FPPCAC I Total Base Period 
Customer Deferral Adjustments 

+-·--···-··-·-·--·-··-··-----+-··---------
(13,261,010) 

(550,4812 

~: ~~;c~:~e::~::i~;~:~~~~:ervice Customer I ~~~---==-·------ r::=:=:=:=::===-i====~-==-==·-- --- --~r_---------1--···---·-------·-·-~ 
\L/,:J~~,8ssi I 

-·-······-··--··-····· 
(27,395,858) 

40 I Purchased power for Rate 36B 555 

41 
42 
43 
44 !Coal Mine Decommissionin.11-Allowed 501.15 

·---··- (14,281,443) . . (14,281,443) 

----------·······-· .. ······-· 

181,807 

~§~:: ~:~: ~:~~~~::::~~:~~ ~ ~~=~owe.d __________________ +---~-H}~~---------- ,_ ..... -·------==~=~~==:=:=:~=:===:===:=-.:==--=---
j-ffi FERC Hed.![e 

218.847 
28,633 

48 !Spinning reserves 555 (683,225) (683,225) 

~
!3~c:i~'=.f..~.~'=.~.··-·-··-· . -·-·-·-----·- ---··-··-··- ··-----+··---·----··--·--···-···! 
Total Non Fuel Items 
-------·-··-··-············· 

/27.~qS.858) I (14,281,4"3)1 (55,742,731) 
51 
52 
53 
54 
55 
56 I Retail Load kWh 

[fil~;~i~~'=.~~:::1:~sai~:o~:~{~i~:f{~~Tc~!;;~;~:;:~~:~~]======================- t:==:~:=::~J:::~::::= _ . ::t====::~~ :-.~~-.:=t:=:==~~:: :j 

59 

Note 1: Case No. 15-00261-UT approved inclusion of new items in PNM's 
FPPCAC. PNM has reclassed these items into Fuel for the Adjusted Base Period. 

Note 2: The agreement for shareholders to retain 10% of the off-system sales 

60 I contract expires December 31, 2016. 

61 I Energy Allocator - Actual allocator used in Base Period fuel cal cs 

Palo Verde Energy Allocator -Actual allocator used in Base Period fuel 

62 ,calculations 

63 
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A B p Q R s T 

P:-1::Np~~:i~t:~!M~~S -------------~==~-==--=---+----------+--- +--------- -+-------- --+---- --- + rn Hvperlink back to Lead Sheet 

4 

5 Description FERC 

6 

34 I Production - Non Fuel Items 

Col C + Col Q 

Adjusted Base 
Period New Mexico Renewable FERC Excluded 

u V 

Column C References 

35 koal-FueiHandlin£ __ _ 501 Fuel-4: Base Detail Lines 138 + 139 + 140 
36 I Nuclear Fuel HandlinJs 518 I WP Fuel-4: Base Detail Line 269 

~~~;;:;e~s:::r:{~;E~~~~:ervice Customer -~~~~=~=:~+==~~:~~~~:=:~=*==~~'.~~~'.~~~ -i~======I=====+-~=-==~~---- I I:::~:::::::::~::::: ~:~::3~:~: ~~: 
40 I Purchased power for Rate 36B 555 

~~:~f(:a~:~{~:~a~::::able Energy Amortization - t-?~~:J~~~?:~t __ 10;~:~:~~~l-------- Jv_v~ ~uel-
4

: Ba?~~~tail ~lri~_~l;;__:<:~i:;_~----------------+------1------+--l-'-W'-'P--'-F-"ue'-'--l-_4: Base Detail Lines 339 + 368 ________________________ , 
WP Fuel-4: Base Detail Lines 348 + 358 + 360 + 369 

44 ICoal Mine Decommissioning -Allowed 501.15 7,255,813 I WP Fuel-4: Base Detail Line 365 

~~*~:;~~;;;~~~~~-~~:wed j--- :~~:~: ±~:~~L---
1,293,750 ! 

WP Fuel-4: Base Detail Line 366 
WP Fuel-4: Base Detail Line 367 
WP Fuel-4: Base Detail Line 357 

48 ISpinning reserves 555 WP Fuel-4: Base Detail Line 362 

~~~~~t~:~e:uel Items--==~====~=-=-------- 53,!~~:!~~ L_ ___________ J ______________ J_ _________ J________ j 
51 

WP Fuel-4: Base Detail Line 364 
········-·--···-·-·-··-··-·-·-·----... ··--··--

Sum ofUne 33 lhrough __ 46 -------------------------------------, 

52 

55 
56 I Retail Load kWh 7,399,029,279 Books and Records 

tm:;~~;:~~e.;~~;~;~;sai;;o~:~~~nFa~Ro;~~·e:::1;:i;;~:;:~-~:.::~j___ __________ _r_____ - ---t--------------1---- 1---·-----------------------+-------------t--+---------------- ··················-·I 

59 

Note 1: Case No. 15-00261-UT approved inclusion of new items in PNM's 
FPPCAC. PNM has reclassed these items into Fuel for the Adjusted Base Period. 

Note 2: The agreement for shareholders to retain 10% of the off-system sales 

60 1contract expires December 31, 2016. 

61 I Energy Allocator - Actual allocator used in Base Period fuel cal cs 

Palo Verde Energy Allocator - Actual allocator used in Base Period fuel 

New Mexico Renewable 

92.93% 100.00% 

1 1,? 1 calculations 61.95% 
1-""'-i···-··-------- ------· ------·-----·-----------··-·-·-----------------------,------------ +------t---- +---------------·--------····+ 

63 

FERC Excluded 

7.07% 
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A B 

2 WP 
3 Hyperlink back to Lead She5'1 

4 

1.1-l---·-----·------·-·-·---·-·- Description----·----------···-·-··-··....[ ...... FERC 

6 

ZJPro9.uction -Base Fue! R.~1~!~~ 
alsteam Generation 501 

u V w X 

Linkage 
Jul-16 - Jun 17 New Mexico Renewable FERC 

148,898,549 141,721,639 I 7,176,910 
9 !Steam Fuel HandlinpndDisposal 5011 11,316,972 I 10,111,494 I s4s,41s 

y 

Excluded 

~~~~:~:; Disposal ------
---------------·-····-···· 
Gas Generation 

-~=:~=:===]:=:=~~~~~I:~==:~:~!::~~~ :::~:~:!~~f :~~::: : =:--[~=::~:-1,:~~:m ·L==-8,~~~::~~~ 
547 

13 IRenewables- Owned 547 

~Wind (NMWEC) I- 555 

~~~~ceh:::~e:~::~ Ener_[i'. . - --------------t-=fil1-- 2~:~~!:~~~ 4,341,022 r--- 25
'
028

'
227 f--- 202,267L --- _J 1,511,665 

17 !Spinning reserves 555 j 973,000 926,101 I 46,899 

llij;t::~~~e~~~::~ fbh:;~~:_;~;~:::: -1-----~~5 2!::~!~:!!! 2~~:!~~:~!! ______ 2.~,22.?,?.2.~ ____ J-121:.~: ____ }2,§:\~,:\§§ 
20 
21 !Off-system Sales 

;

Off-system Sales - PV 3 
Off-system Sales - 65 MW 
Tri State Hazard Sharing Sale 

25 I 10% Off-sy_stem sales margin retained by shareholder (1) 

4471 (59,664,238} J 

555 (19,265,832}! 

(50,240,364) (6,519,658) (2,904,216) 
(29,635,859) 

(18,337,219) (92_s,_5_rn 

KH~!~~::!;::~!n~:ission Cus~~::--------------+--------p~:~~~:~:~; ~~:~~~:~~~;r--- --r.. ...................... --+-- ...... - ----l 

29 I Physical Sales of Gas (under FAC hedge plan) 

~9.fI~!_al Off-System Sales and Miscel!~n~o_u~9°~.~i!~.---··--·- ._.i__. ___ ....[_.(116,368,984} 1 (76,125,883} ··-----····- -+ ....(7,703,026) •· 
31 
32 !Total Fuel (netQ_SS) 153,428,875 I 146,726,411 25,028,227 3,564,846 

33 

(32,540,075) 

(21,890,609) 
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A B z AA AB AC AD l'\E AF 

4 

5 

Linkage 

6 Jan-17 - Dec 17 I New Mexico I Renewable FERC Excluded Reference 

8 !Steam Generation 501 145,381,992 138,374,580 7,007,412 WP Fuel-7: Linkage-Detail Lines 97+98+99 

9 !Steam Fuel Handling and Disposal 501 11,337,945 10,791,456 546,489 I (O) I jWP l'u_€'1.:]:__Linkage-Detail Line 100 

~ 
Nuclear ·····---·----·········-···-·····-··········· 
Nuclear Disposal 
Gas Generation 

.--·---·---f--?..J:15.I--El.~c1..1:::..+--·.:1~,.:;J_tJ_'!i:!_~~j ................................... i 
-, - - ... , - 36,~~::~~~ j- ............ ........... + 

518 23,488,015 

5181 1,031,031 

~ 38,011,144 ·· 1,:~~:I~~---·7'~!~:~~~t~ ~::::~: ~:~~:~::~:~::: ·~:~:.m------- ------
13 I Renewables - Owned 547 
14 IWind (NMWEC) 

L!.'.?J Renewables - PPA 
1161 Purchased Power Ener&Y, 

555 

1 ~~~f--- 2
~:~:~:~~~. 5,676,7~ 

27
'
567

'
703 -i--------- -_- +---1,604,4291 1::~~:::~: ~:~~::::~:~::: ~:~: ~~~------

17 ISpinning reserves 555 I 1,175,500 J 1,118,841 I ___ 56,~59..[ [ JWP Fuel-7: Linkage-Detail Line 279 

~I!.i St_ate Hazard Sharing P.urcJ:l.~.~"'·-··· 
~Total Fuel Costs (before 055) 

20 
···---------··-·-··--····>·········--·--··-•---2~~:~~!:~~~ 2~::~~~:~~~ 27,567,703+_ H,~~~'.~~~ _____ 9,777,444. _j~~~:~~:e~i;\~~~-~g~t~~ Line 

272 

___ j 

21 !Off-system Sales 447 (69,438,830) (56,283,135) (11,860,602) LL,_2_9,S_,Q93)LJWP Fuel-7: Linkage-Detail Line 39 

~

Off-system Sales - PV 3 

Qf:!:~Y~!~!:':1.~~[es - 65 MW __________ -----+ 1 
Tri State Hazard Sharing Sale 

------·-·-----·-···-··············-···--•--···-··-···---- ...•........ (31, 107,590) ., ... 

555 (19,853,962) (18,897,001) ! (~5_6,961) 

_(31,107,590) L.~ Fuel-7: Linkage-Detail Line 19 

WP Fuel-7: LinkaJl.e·Detail Line 23 

25110% Off-system sales mari,.in retained byshareholder (1) 

~filfti~~~~~~~i.d.it . ----------------~=--~==t -~~~-~'.~i~l:=±~~~~l[~---- (250,575) 1------------J=l;~~;l:::::~ -----------· 
~·Load Side from Transmission Customers 

29 I Physical Sales of Gas (under FAC hedge plan) 

~J:~tal Off-S_y~~-n:1-~~~s-~1.19. Miscellaneous credits I (128,955,947) l-J~?./1:§?,}??1 (13,068,138) (32,402,683) Sum of Lines 21 through 29 ···············-·-·············--·-···--···-
31 
32 ITotal Fuel (net OSS) 146,172,535 143,110,672 I 27,567,703 __ ,,~,o-ou,ou~ l"",,o..c:,,..c,,~ + Line 30 

33 
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A B u V w X y 

4 

~·------ --------~.S..~:_ip!iE.'.1 .... ____________ _ FERC 

~f5j°i>ioduction_- Non Fuel Items ·-·-·-···-··---·- ···········---·---t-·-·-··-····-····-+-·--··· ---·-·-··---·-' ___ --1-------· +·-··· ·················------+···-·-·-······-······---! 
351 Coal Fuel Handlin~ I 501 

-·······-····-·-··--··--+-·----··-······-+-------+-------+-------1---------+--------; 

Linkage 

Jul-16 -Jun 17 New Mexico Renewable FERC Excluded 

36 I Nuclear Fuel Handlin~ 518 

~!~~~~~g;,oMsWme, v1n~ 
41 FPPCAC deferral-·-·-· ·-············- ········-·--···-···· ·····-·-·-·-·-·-----i-=5:..:0-=1,.01:c:,S:.:S:..:S.:_.'f-------i---··--····-·······-··--··--····--·+··---····-·····-····-··-·····-········---+-······--·-·-----·------+-··-·-·····················--·····-·---I 

42 Rec Purchases and Renewable_ Energy Amortization --·+----'5:::5:::5:i----"==='-'----·----·--··-···---l-------·····-·-·······-··-··-·············f········-·-····-·····-------·-·-·--·-1------·--·····························-·····-l 
43 Gas Swaps 

44 !Coal Mine Decommissioning-Allowed 501.151 7,255,813 

~~;;~;g;;~;;;::::~~:~~: ~::~owed --- --- -------L-;l~;;L ~:~;~:::u_______ -+--------,---······-··-··-····------+-------, 

48 !Spinning reserves 555 

49 Broker F~-~~---··-··--····---- ·············--------- 180,000 [---·----····· 
50 Total Non Fuel Items ·------1------+- 49,337,262 i -------------····---·------ ------r----------
51 

52 

53 

54 

55 
56 New Mexico Renewable FERC Excluded 

Energy Allocator - Allocators for fuel are based on actual allocators used 
57 I in the base period fuel calculations ________ 2_~_,_l,_i~J:.b_\_ 100.00%\ 4.82% ---1 

Palo Verde Energy Allocator - Allocators for fuel are based on actual 

58 
allocators used in the base period fuel calculations 

1 63
.4S% 

i!t~/~~l~~~~uded in the linkage p-erTolas-i:iieagreement ends ---;----------·-+- -··--·-·-··----f--

FERC is informational only. It is calculated based on NM methodology 

60 
, and does not reflect the approved FERC fuel calculation 

This worksheet utilizes the outline function. The function was used to 

group the elements of cost, and or columns for print formatting 

~P.'.~'.!:.°._s_:s. _______ _ 

62 
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A B z AA AB AC AD IAI AF 

~ii~~~~~~~:~~~eet···· -+···---·-·······-·····+··· ········+····-·······-·- ....................... +---.... ___ ;-----·--·-·1---...... _ ...... ___ .... _, _____ +-·+----·---------- ------ I 

4 

~-.. _ .. ___ .. __ , ................. ---.. ·-·--Description ______________ .J ..... FERC 

Linkage 

6 Jan-17 - Dec 11 I New Mexico I Renewable FERC Excluded Reference 

34 I !'rndw::1:ion,NRn_Eu_eUlellli 
35 Fuel Handlin.ll, 

36 I Nuclear Fuel Handling 

B! IJi~g;,MreCes~ 
518 

547., ... 
555 
555 
555 

-

WP Fuel-7: Linkage-Detail Line 264 

=·=:: ... + ............ --·-.. ---·-·----+-----+ .. ---·--·-··-.. ···-.. -.... -.. +---.. ·---·--·-·-··--·-·-----l-+WP Fuel-7: Linkage-Detail Line 263 

~~:;:;:~!{:1
nd Renewable Energy Am~rti;;t;;;;------J~()_J,,~c~~I5+- --------+- ·---+------i-- .. I-- ......... + .. ·+-·-.... -.... -.... -:----·,---· .. , WP_ Fuel-7: Linkage-Detail Lines 274+275 

44 I Coal Mine Decommissioninl! - Allowed 

~

Coal_Mine_Decommissioning - Disallowed 

Coal Mine .. Decommissioning - FERG 

FERC Hed.ll,e 

48 I Spinning reserves 

501.15 

501.15 

501.15 

555 

7,255,813 WP Fuel-7: Linka.ll,e-Detail Line 276 

WP Fuel-7: Linkage-Detail Line 277 t= : -==:=::=tJwP Fuel-7:_ Linkage-Detail Line 278 

~~~~~~_E,t~llte~s --------- ------ ----J- __ _ __ 49,~~~:~~~ _____ ·--+------'----- j-------------u~F~;~~:e~i~~a:her:ueg~i~~ine 280 

51 

52 

56 New Mexico I Renewable ! FERC Excluded 

Energy Allocator - Allocators for fuel are based on actual allocators used 
57 pn the base period fuel calculations ·-- 95.18%J ____ 1Q0.00%1, ____ 4 __ .,;c82-'-%--'+-------+-+-------------------

Palo Verde Energy Allocator- Allocators for fuel are based on actual 

58 
allocators used in the base period fuel calculations 

w=~~uded in the linkage period as the agreement ends ·-----1-·--.. ·-·-.. ·-·- ........... L..... 63
.4

5
% 

FERC is informational only. It is calculated based on NM methodology 

60 
,and does not reflect the approved FERC fuel calculation 

62 

This worksheet utilizes the outline function. The function was used to 

the elements of cost, and or columns for print formatting 

3.21% 33.33% 
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PNM EXHIBIT HEM-4 WP FUEL 
Page 35 of 71 

A B 0 p Q R s 
1 PNM Exhibit HEM-4 

-f---·-···-········-···· ······--·--·-----·-·-----······l········-··········---·+·----·-·····--·············l····i····························-···--·-·--·-····1-···+··································-··-·~ 
2 WP Fue/-3: Test COS 

3 HyJ!.erlink back to Lead Sheet 
4 

~ ················-···-······---- ·····--------- Description ---· ·············-··-·-···+----'-'FEc_R_c. ___ l--····-··························--·-1·+···-···--·----···-·········1···········1················-··········---·1 

I Reference WP 
Adjusted Test Period Fuel-10 

6 Total Test Period Total New Mexico - .. ____ ....... ························- ·············-·-·----------~-----------------····-· ···-··-··-····-----+-------++---='-'-----+··-···+----'--'-'---! 
7 Production - Base Fuel Related 

-···· ·······- -- ····-·-~--- 0-··i·-----······-···································i······-+···-··------·--·--··· 
8 Steam Generation 501 123,673,365 
9 Steam Fuel Handling and Disposal 501 10,206,775 

10 Nuclear 518 25,020,716 

__!_!_ Nuclear _Disposal-----------------------·----------
12 Gas Generation 

·····················---· .. ___ 51_8 __ . __ ._ ..... 1,071,737. 
547 47,152,773 

13 Renewables - Owned 547 

14 Wind (NMWEC) 555 
- ----"-·-·····-······················ ················-····-··---·--·--·--·-··-·--·····--·~··-
15 Renewables- PPA 555 27,750,811 - ·---······- ···-·----·------··------····-····-·-··-
19 Purchased Power Energy 555 7,042,966 
20 Spinning reserves 555 730,000 
21 Tri State Hazard Sharing Purchase 555 20,077,990 

~ Total.FudCosts (before 055) •..•.•. 
23 

262,727,133 
············································--···•··-···-·-··········!-············=··'='··'··' 

27 Off-system Sales 

~ (:lff~rst."ri:i.~~,"~:~':'~. 
29 Off-system Sales - 65 MW 

30 Tri State Hazard Sharing Sale 

31 Off-system Sa/es Credit 

~ RefinedCoal.Credit ·····················-----·-----·-·······-- ........................ . 
33 DOE Spent Fuel Credit 
34 Load Side from Transmission Customers 

35 Physical Sales of Gas (under FAC hedge plan) 

447 (55,093,534) 

447 (10,935,849) 

447 (20,077,990) 

I (4,232,341) 
' (4,017,689) 

456.1 

123,673,365 112,917,097 

10,206,775 9,905,506 
25,020,716 25,020,716 

I 1,071,737 . 
I- 47,152,773 t . .................... 1,071,737 

47,152,773 

27,750,811 
7,042,966 7,042,966 

730,000 730,000 

20,077,990 I 20,077,990 

262,727,133 ! 
- . . j 

. .... 223,918,786 

(55,093,534}i (55,093,534) 

···----------·-!··-- ·+·· ................................. . 
(10,935,849}! 

(20,077,990)i 

·--- (4,232,34l)j __ 
(4,017,689)! 

(20,077,990) 

..(3,742,835) 

(4,017,689) 

* Total.Off-System Sales.and.Miscellaneous credits-··-·-······ . ············-·-·--·~- .. (94,357,403) ··+····------(94,357,403l .. (82,932,048) 

38 Total Fuel (net OSS) 168,369,730 168,369,730 i 140,986,737 
39 

40 Production - Non Fuel Items 
···········-------·-···-·--

41 Coal Fuel Handling 501 

42 Nuclear Fuel Handling 518 
43 Gas Plants Fuel Transportation 547 12,195,123 12,195,123 
44 Gas PPA - Valencia - Demand - ·········--·-·-·-·-·--·-·-~·-··---·-

555 
··········- I- -·---·- .............. 19,905,970 -L---·-- ........ 19,905,970., .. -······f-------···-·················• 

45 Purchase power for Economy Service Customer 555 

46 

47 FPPCAC deferral 501.1,555.4 f 

~ REC.Purchases and Renewable.Energy.Amortizatio~. 

49 Gas Swaps 
555 ...... .!.. ........ 8,276,9811+·································'8:,·.:2,.1: .. 6:,··9::::81:+--i----····························· i 

50 Coal Mine Decommissioning - Allowed 501.15 7,657,459 7,657,459 
51 Coal Mine Decommissioning - Disallowed 501.15 1,773,461 1,773,461 
52 Coal Mine Decommissioning - FERG 53 FERC Hedge . . ....... ····-···-------···---·-----·--

501.15 
··----·--··----·-····-·-·+···1··························--·-----------·i·--1·················································• 

54 Spinning reserves 555 

55 Broker Fees 555 180,000 180,000 f 

56 Total Non Fuel Items l 49,988,995 49.988.995 - ............ ·····,···--·-·--·--·--·-·-······ 
57 i 
58 

59 ! 
60 

-·---··---·- ················--··-·--------·--·--····-·+····························+············--·--···············1·····1························-----·----······i··········l····································--·--·l 
61 
62 Retail Load kWh 
63 Retail Load kWh Served by Renewables 
64 Retail Load kWh Served by Non-Renewables 

00 ··········································································· ··-······-··--·-·--·-··-····-··-····· 

66 
67 Energy Allocator 

70 

Note 1: Reflect full year of transportation costs for La Luz, increased . for 

Valencia and higher scheduling fees expected. 
71 

This worksheet utilizes the outline function. The function was used to group 

72 
the elements of cost, and or columns for print formatting purposes. 

8,041,313,712 

934,982,774 

t·········-···-··----·-··-··+··········t······.7,106,330,938 

I 
I 

New Mexico 

100.00% 
100.00% 

WP Fue/-3-Test COS 
Page 1 of3 

WP Fue/-3 Test 
Page 1 of3 
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WP Fuel-3-Test COS 
Page 2 of 3 

A B T u V w X 
1 PNM Exhibit HEM-4 

,--- ·-·····--····----··-··-····--···---·-----~-·--··---------·--·---·-
2 WP Fuel-3: Test COS 

3 f-!yperlink back to Lead Sheet 

4 

·········-·········--·--·-··+········' F .. ,ER.c.._C ___ ·+----------·--l -+························--·--·····+···-·-···--+----------······ ···········-·--·--·----------···· 

6 Renewable FERC Excluded Total Test Period Reference 
·····-···---·--·--··1-································+-------+---+------+---+---------------'------1 7 Production - Base Fuel-Related 

··························-···· ················································-·-···--·-
8 Steam Generation 

9 Steam Fuel Handling and Disposal 

10 Nuclear 

J_!_ Nuclear Disposal------····-·····-·--·--··-···· 
12 Gas Generation 

13 Renewables - Owned 

501 

501 

518 

518 

547 

547 

14 Wind (NMWEC) 555 

JI Renewables - PPA -------------------------~:~=:==:~-~=::~::~~:=~ 555 ···--J~~-----·27~75Q~ii 
19 Purchased Power Energy 555 

20 Spinning reserves 555 

21 Tri State Hazard Sharing Purchase 555 i 
2 Total.Fuel Costs .. (before.oss) ····································································-··········- --···--·-·--··i .... ___ 27,750,811. 

23 

27 Off-system Sales 

~ _ci!f:~Y.c!"r11_?.'.'1"~:..~':'~-----------------------
29 Off-system Sales - 65 MW 
30 Tri State Hazard Sharing Sale 

31 Off-system Sales Credit 

447 

447 

447 

2 Refined. Coal .credit_··-····--
33 DOE Spent Fuel Credit 

·····-----------------·-··--··-·-···l·-······························+·············-·--·----··+--

34 Load Side from Transmission Customers 

35 Physical Sales of Gas (under FAC hedge plan) 

~ Total Off-System Sales and Miscellaneous credits ····-

37 

38 Total Fuel (net 055) 

39 

40 Production - Non Fuel Items 

456.1 

··i··--------
I 21,150,811 

10,756,267 WP Fuel-6: Test Detail Lines 113+114+115 

301,269 WP Fuel-6: Test Detail Line 116 

WP Fuel-6: Test Detail Line 223 

.... _ WP Fuel-6: Test Detail Line. 224·········-···---·-··--·-· . 
WP Fuel-6: Test Detail Line 203 

-1--···-··········-··········+···················I···············-···-···---···-·····-···· 
WP Fuel-6: Test Detail Line 252 

+-····-·······························+···-·········+·---··-------·-······-·· ····---·-·--·-··-···-········· 
Sum of Lines 16 through 18 

WP Fuel-6: Test Detail Line 286 

WP Fuel-6: Test Detail Line 277 

.......... 11,057,5361 .. _ .. _._ .. Sum of Lines 8 through 15, Lines.20 + 21._ 

Sum of Lines 24 through 26 

............................ ··-····-·--·-·-··-·----·--··-·-····- ···············-··-··-·----··-------··· 
(10,935,849) WP Fuel-6: Test Detail Line 18 

WP Fuel-6: Test Detail Line 22 

. ____ (489,506)1 WP Fuel-6: Test Detail Lines 44+45 
······---·--·--····--

WP Fuel-6: Test Detail Line 43 

.(11,425,355) ··- Sum of Lines 27 through 35 

(367,818) Line 22 + Line 36 

··-·····--- -----·-···· -~---···---···-····-···-·- ······························--·-·--····+····-·--·-···-----+·--·-·--·--·---··-1·--·-·················+···············-················+···········---·l---···--·----··---··-·········································------·--··-··········1 
41 Coal Fuel Handling 501 

42 Nuclear Fuel Handling 518 

43 Gas Plants Fuel Transportation 547 WP Fuel-6: Test Detail Line 273 

44 Gas PPA - Valencia - Demand 

45 Purchase power for Economy Service Customer 
l-···-···5._.5_5 ___ ·-+--···-··-·-······-····-······+·····················+·-·······-----·---·+---···--tWP Fuel-6: Testget~il_Lini,2.?_? _____ _ 

555 

46 

47 FPPCAC deferral i:;n1 1 cr::r:: 11 

~ -~~~--~-~'...~.~-~~-~~--~-~9 .. ~~~.::~~--~~~--·~·~-~.:.~Y..~~.?_:!~~~.~?~·----·--1--··-··:5:~5-=5··-·······+······································· + 
49 Gas Swaps 

50 Coal Mine Decommissioning -Allowed 501.15 

51 Coal Mine Decommissioning - Disallowed 501.15 

,_g Coal .Mine. Decommissioning - FERC·····--·-------·---·-····--··-+·-·-··5···0···1·····-1 .. 5···········t·············································+ 
53 FERC Hedge 

54 Spinning reserves 555 

55 Broker Fees 555 

WP Fuel-6: Test Detail Lines 281+282 
-f----····---·---+----·····-·--l······-··························- ··········---···-·--·------······-·-··--· 

WP Fuel-6: Test Detail Line 283 

WP Fuel-6: Test Detail Line 284 

WP Fuel-6: Test Detail Line 285 
--t-·-·-·--·-······-···t·-·················t 

WP Fuel-6: Test Detail Line 287 

56 Total Non Fuel Items 
I--····-·-·-·······-··-····-···· ·········-··············-···-·-----····--·-·-·-···---·--·-···-···f··································i··················-·····--·---+- --+----·-·-···-········-··+···················+Sum .of. Lines 41 through 5S._ ·························-·······--···-

57 

58 

59 

62 Retail Load kWh 

63 Retail Load kWh Served by Renewables 

64 Retail Load kWh Served by Non-Renewables !55" ·--·--·--····--····-··--·-·--····---···-···-·-----··-·-····--··--···-···· 
66 

67 Energy Allocator 

68 Palo Verde Energy Allocator - ·---·--····-··-----····-···---···--·-····-·······-·--·--
69 

70 

71 

Note 1: Reflect full year of transportation costs for La Luz, increased 

Valencia and higher scheduling fees expected. 

for 

This worksheet utilizes the outline function. The function was used to group 

72 
the elements of cost, and or columns for print formatting purposes. 

Renewable FERC Excluded 

100.00% 0.00% 

0.00% 0.00% 

I 
I 

(WP Fuel-6: Test Detail Line 7) * 1000 

WP Fuel-10: H3 Test Detail Line 33 

Line 62 - Line 63 

WP Fuel-3 Test 
Page 2 of3 
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WP Fuel-3-Test COS 
Page 3 of 3 

A B y z M 
1 PNM Exhibit HEM-4 

-·-······-······················-·-·····-········- ··-··-··--·---·--------·--·-----··-··--·-·"-······-······-····-········+············-····-·-···-········--··········--··+-----·------·-·····-1····------·····································-··-·····-·-·····-·-·-·--··········-···---······l 
2 WP Fuel-3: Test COS 

3 Hyperlink back to .. Lead.Sheet 

4 

__________ £.Ell_<:_j ___ ·------··----·-·· .. 1._ .... 

i j Adjusted Base 

I j and Test Periods 
j Adjusted Base and Test I Percentage 
! Periods Variance i Variance 6 Explanation 

: t;::~~~:~:r::::F~~IR;;i;teI:======-··-·-····--~:===--=~-=--- -----<l------(2iio1;6i8)[ -=is% _____ ... "il-;t;;:;;;:;;;;~i-o-f -SJ-Gs·u;:;;;~ ii 3----------
9 Steam Fuel Handling and Disposal 501 (1,460,872)[ -13% 
10 Nuclear 518 n/ 58,701 I 0% 

....:!2_ Nuclear Disposal -···---·---·--·----------·-··--···--·-----·-·--··-···· f.. ..... ,s,,.:18:.: ..... -·-·+--------··---:::.:c,.::.:=.+--·-·-··--·:.:: ................. _. 1 ~!~ 15.838 1% 
12 Gas Generation 547 Chang 22,819,883 94% 

13 Renewables- Owned 547 

_:!.i. Wind_(NMWEC)_···-····· ·-··---··-···············-·-··-·------------ . 555 

~ Renewables-.PPA ······----------·-----·--·---···----·-· ·····-······-··-·-········ 
19 Purchased Power Energy 

20 Spinning reserves 

21 Tri State Hazard Sharing Purchase 

555 
555 

555 
555 

··-·------!~------------· _______ L ___ ·--·······-··········-··-··················--------------· 
..... _...I __ Increased. geotherma ! ______ _ 

1 Change in resource mix 

8,155,924 [ 42% 
(8,880,441)\ . -56% 

46,775 I 7% n/a 
18,466,118 ! 1146% Full year of contract 

~ Total Fuel Costs (before 055) .. 

23 
l --·-····-····-----,-·----·-------=1:8=,··=11=4·"··:3:=0·8=-+· ···························-·······-···· !-·---·-·--·-·····-·······---···----

27 Off-system Sales 

~ Off-systemSales_-.PV·3······-·-········-··-·· ····------····--·----···· ... 
29 Off-system Sales - 65 MW 

30 Tri State Hazard Sharing Sale 

31 Off-system Sales Credit 

32 Refined Coal Credit - ················-·····-·-··--······-··-·--··-·- ··-····-····-------·-··--·----·-··-··· 
33 DOE Spent Fuel Credit 

34 Load Side from Transmission Customers 

35 Physical Sales of Gas (under FAC hedge plan) 

~Total.Off-System Sales and Miscellaneous credits ·-·-··-

37 

38 Total Fuel (net 055) 

39 

447 

447 
447 

456.1 

(30,789,611)[ 
34,495,463 ! 

(10,935,849)i 

(18,507,706)! 
669,587 t 

52% 

2764% 

106,161 I -14% 
(4,017,689)! 

789,972 I -100% 

79,393 i -100% 

(27,510,279)1 

(9,395,971)\ 

! Change in resource mix 

! Not in test period 

i Not in base period 

! Full year of contract 

! Expired - Not in test period 

i Retirement of SJGS Units 2 & 3 
·+·-····- ································-·-··---··---·-·-·-
! Not in base period 

l Cost and revenue not forecasted 

j Cost and revenue not forecasted 

40 Production - Non Fuel Items 

41 Coal Fuel Handling 
+·····························-·-,·-·--·----------·-·--··-----+····-··-··································+···· ·············-·-·············-·····--··---·-······· ······················-··-····--

501 

42 Nuclear Fuel Handling 518 

43 Gas Plants Fuel T_ra_n_s~p __ or_t_at_io_n ___________ -+-__ 5 __ 47 __ ,...... ____ 1~,_09 __ 3~,_6_16--+1 ____ 1 __ 0 __ % __ ---, __ N __ o __ te_l ____________ ........., 

~ Gas.PPA -.Valencia.-. Demand_·-·- ...... !'!'.5 ___ ~ ____ (~,_2:~'1,!)!i!i_)_i ... _ .. _.... -6% I Base includes hedges not forecasted 
45 Purchase power for Economy Service Customer 555 t ······-··-···-··1····-·-·-·--··-·----··-·····--·---·-···················-··-··-·--·---··~ 

~ I 
47 FPPCAC deferral 501.1,555.4 [ 

~ ~~~.Y~:..~.~-~.~~-·~-~9. ... ~:.~.:.~~~.~~ ... ~~-~.~~Y..!1'..~.~.::!1.~~!.!~ 
49 Gas Swaps 
50 Coal Mine Decommissioning - Allowed 501.15 401,646 6% i Reflects new coal reclamation study 

51 Coal Mine Decommissioning - Disallowed 501.15 158,242 10% ! Reflects new coal reclamation study 

~ Coal.MineDecommissioning.-FERC ···-··-····-------···-·-·-· .•• _5g~,~-5········ 
53 FERC Hedge 

(210,864)! -100% \ Reflects new coal reclamation study 
(1,293,750)! -100% · Contract expired 

54 Spinning reserves 555 

55 S-roker Fees 555 (57,829)[ -24% in/a 
56 Total Non Fuel Items /3.413,468)! - ············································-··-··-··----·---·--·--
57 
58 

59 

~ 
61 

·····-·····················-·····-----··-····--·-·-·-·----·--·· ----·--···············+······························-···········-·· ··----·-f·------·-·········-·········+········································-·········-·-·-··········--·--·························-····< 

62 Retail Load kWh 
63 Retail Load kWh Served by Renewables 
64 Retail Load kWh Served by Non-Renewables 

tl5" ····-·······-·-·-·············-··························---····--·-········-···--······-·-·---····--·--·····+·······························-+··························-··-············------·---;-.-·----·-··········-···+····················································-···-··--··--·······································-1 

66 

67 Energy Allocator 

2 Palo Verde Energy.Allocator··-··-·-·-····--··-·-·--··-·-·-·--
69 

70 

Note 1: Reflect full year of transportation costs for La Luz, increased : for 

Valencia and higher scheduling fees expected. 
71 

This worksheet utilizes the outline function. The function was used to group 

72 
the elements of cost, and or columns for print formatting purposes. 

I 
! 

WP Fuel-3 Test 
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WP Fuel-4-Base Detail 
Page 1 of7 

A B C p 

PNM Exhibit HEM-4 
f··---··-····················-·····················································································································-···················S·······--··-··-··········--····················l---·· .. --·---·--····-- ······-·-········--·--·--·-

2 WP Fuel-4: Base Detail 

3 Hyperlink back to Lead Sheet 

Total Company Base 

4 Location Description . FERC Period 

5 other Market Sales ! -
6 PNM Retail Off-System Market Sales I (15,760,587) 

7 PNM Retail Off-System Market Sales MWhs ! 811,214 

: ____ ···-··---··-- ~~~~;:t: :~:~e~~~~~~s;:
1
:m _Market Sales $/MWhl----····-·-··- ___________ (l,S

7
~,~·::)· 

1 O Tri-State Hazard Sharing Sale MWh 60,360 

11 Average Tri-State Hazard Sharing Sales$/MWh I 26.02 12 ·--·-·-·-· ··-··-···-·- -·rNM .. FERCott~sy;t;;i;;·M;;;.~k;ts~1;~----·················-·· 1·--· ·-· ...... ···············--·-·----i4:153~-3-1ij 
13 PNM FERC Off-System Market Sales MWhs I ····- --------·------~----·19·9;444·· 

14 Average PNM FERC Off-System Market Sales $/MWh 23.83 

~---·-·----··--·--·--·· PNM_Marketing Off-System Market Sales --····-- ··----··-·-·-··--· -·---···---- (3,790,024) 
16 PNM Marketing Off-System Market Sales MWhs 196,056 

17 

18 

19 

20 

21 

22 

23 

24 

25 
26 

Average PNM Marketing Off-System Market Sales $/MWh 

Total 0~ :,-·-·" Sales 

Total Off-System Sales - MWh 

Average Off-System Sales $/MWh 

Other Revenues 
DOE Credit Fuel 

Refined Coal Credit PNM 

Refined Coal 65 MW 

19.33 

________ (25,874,207) 

1,267,074 

20.42 

(4,938,502) 

I Off-System Sales Rate Class 368 ! ................... .-..... -·--·--T-··---·--·-·---·-··-·-·--·--··--··· .. -· ........ - .. ·---·· .. ·------·--·····------.. ·-·-·f- ........ - ....................................... . 

110% Off-system sales margin retained by shareholder (669,587) 

29 Palo Verde 3 Revenue (34,495,463) 

30 Steam Generation: 

31 San Juan Generation Costs ,-.--, .................................................................. -~-·--·-··-···-········-··-· .. ·-··-.. ··--···· ......................................................... ,_ ............... ..;.----····-·-·-·--·-··-----

32 Fi Costs FPPCAC Deferral 

33 

34 

35 -
36 

37 

38 

39 

40 

41 

42 

43 - ------------------
44 

Fuel Costs 

San Juan AR - Other 

San Juan Coal 

Fuel Costs 

San Juan AR - Other 

San Juan Oil 

Total San Juan Fuel Costs 

San Juan Statistics 

San Juan Net Generation - MWhs 

San Juan Fuel Cost/MWh 
................ ···································- ··········-····-·····--·····-

45 San Juan Coal Burn - Tons 

501.0 

501.0 

501.0 

501.0 

501.4 

501.4 

501.4 

1,002,509 

255,802,000 

(141,846,010) 

114,958,500 

6,958,876 

(3,681,348) 

3,277,529 

118,236,028 

4,557,236 

25.94 

2,652,183 

44.58 46 San Juan Average Fuel Cost/Ton 
- ----------+-----~--------------+-------+-----------j 
47 

48 San Juan Coal Burn - MMBtus 49,053,750 

49 San Juan Average Fuel Cost/MMBtu 2.41 

50 

51 - 110 - Straight Time-General 4,877 
............................ ,--,t-... --, ...... _,.:., ... ___ .. _______ ... _ ... _ .. _, .... _ .. ____ ., ____________ .... ---+--·-------·-.. -... , .... + ..................................... . 501.6 

52 501.6 120 - Overtime-General 2,359 

53 350 - Material Issues-Major 501.6 

54 359 - Non-Stock Materials I 501.6 

55 370 - Outside Services o Aoc: '111.n 501.6 - ------·--~----
56 377 - Outside Services-Temp Labor 501.6 291,987 

57 548 - Overtime Meals 501.6 38 

58 722 - Fuel Costs 501.6 9,687,708 
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3 Hyperlink back to Lead Sheet 

.. Description···-·-··--
911 - Time Off Allowances 

60 918 - San Juan AR-Labor 

B C 

FERC 

501.6 

501.6 

501.6 

p 

Total Company Base 

Period 

727 

(4,255) 
61 921 - Stores r w c, , __ .. ,5 Load 

- ·······-·-······-··----~·---·~-·--·---·-·1-·-······-····-·-····-·-··"---·-····-···--···''·-·········--·······························································-··-···········----·i-·-·----·-·--···----··---·-l----·--·----····- .................... ··········--·~ 

501.6 ~ -·--·-·····-···-··-·--·--- -+9···3_._7 .... -.... s .... a .... n ..... J ..... u .. _a ... n ...... A ..... R ...... -...... o ...... t._h .... e .... r·······-·········-······················----···-·····-------·----------i-···--·--·-···----··-······-···-···f········-········-·-·························(,.10_,877,908 
501.6 63 Residual Waste 9,473,972 

501.7 64 722 - Fuel Costs 1,033,523 

501.7 65 937 - San Juan AR - Other (552,880} 

66 ............................................................. Gypsu111~~~~li~1;---------------------···-······-· ····-··-·-·-·-····-·--·__:1:80 501.7 
····:---- ·····-

67 110 - Straight Time-General I 501.8 

68 120 - Overtime-General I 501.8 

69 150 - Paid Absence ! 501.8 

70 152 - Illness 501.8 

71 350 - Material Issues-Major 501.8 

72 359 - Non-Stock Materials 501.8 

73 370 - Outside Services 501.8 
- ····--····----·----···---~--------+--···--·----·-·-·-------··-·-----·--·-·-·-····················-··················································-·········--·····+···-·----··-··-·-·-·· 

74 377 - Outside Services-Temp Labor 501.8 

75 530 - Employee Expense 501.8 

76 548 - Overtime Meals 501.8 

77 550- Meals 

78 724 - Fuel - Fleet Equipment 501.8 

79 911- Time Off Allowances 501.8 

80 918 - San Juan AR-Labor 501.8 

f--8_1_+-----·--·-·-··--·---·-·--·············-····--··· +9_2 __ 1 ..... -.. _s_t._o .... r_e ... s ... c 1 .... P __ u ... r .. _c.h .... a .... s ... i .. n ... :g~ .. L._o····a····d···-··························-·-·--··-·--------···--··-----·-+-··---501.8 
82 937 ·· San Juan AR - Other 501.8 

83 Fuel Handling 501.8 

84 

85 

86 

87 

88 

89 

Total San Juan Fuel Handling 

Total San Juan Generation Costs 

216,463 

107,314 

9,116 

27,889 

10,595 

(1,698) 

1,789,083 

545,831 

3,186 

38 

756 

74 

32,253 

(211,071) 

14,820 
···-·-···-------------···-··· 

(1,273,765) 

1,270,884 

11,225,499 

129,461,527 

t---f···········································-······-······················-·····'···-··············-·····················-························--·····--·-·--·---·····-··----·------··-···-··········-··········-·····+·································································-·4··-·~-----------~--------····-

90 Four Corners Generation Costs 

91 Fuel Costs 501.0 19,366,025 

92 Four Corners Coal 501.0 19,366,025 

93 Fuel Costs 501.2 291,900 - ··················-·-·····-·-····-·-······-- .. -··---····--··-····-····-····--········-··-···-···~---.-------·-----··---·-·--- .............. ····················-·-·····--·····-··- ··-·-··--·---~··-···-···-·······-······-····· 
94 Four Corners Natural Gas 501.2 291,900 

95 Total Four Corners Fuel Costs 19,657,924 

96 

97 Four Corners Statistics 
······---·--·---····-··--·--···-·---·-·-·--· -····-···-··- -·--·--· ··- ··---·-··--·-··---- ................................................... ········-····-······--·----··-·-·--····-····-·- ··-------·-----···-

98 Four Corners Net Generation - MWhs 995,639 

99 Four Corners Fuel Cost/MWh 19.74 

100 

101 Four Corners Coal Burn - Tons 556,097 

35.35 102 Four Corners Average Fuel Cost/Ton 

103 

104 

105 

106 

107 

108 

109 -
110 

111 

112 

Four Corners Coal Burn - MMBtus 9,858,867 

_ Four Corners.Average Fuel Cost/MMBtu I 1.99 
j 

Jt Proj Bills to PNM-Labor 501.6 256,004 

Jt Proj Bills to PNM-Non-Labor 501.6 1,568,340 

Residual Waste 501.6 1,824,343 
t··············---································-··································-·-·-····-·---·-·-----·-··-··-----··········-························l··································-··········-·--·-···········-1·····---------··-···-···-···-····-····· 

Jt Proj Bills to PNM-Labor 501.8 144,043 

Jt Proj Bills to PNM-Non-Labor i 501.8 67,125 

Fuel Handling 501.8 211,168 
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PNM Exhibit HEM-4 
r-- ·····--·-·--·····-··- ···········-·-·····-·······-······--···+···-·--·-·-·-··-·-··-····-·······--······--···-······································--··----···-·-··--··-·-·-·f--·-··········-·················-·-·+--

2 WP Fuel-4: Base Detail 

3 Hyperlink back to Lead Sheet 

Total Company Base 

4 Location 
c--=- .... .. Description-·-·---···------·-··-·--·-···-· ······················+··-···············F_ .. E_~_c_. ____ ------~'=ri?~--------
113 Total Four Corners Fuel Handling and Waste Disposal 2,035,511 

114 

115 Total Four Corners Fuel Handling 2,035,511 

116 
1--- -------·- ··········-·-·--·-+-----------; 
117 Total Four Corners Generation Costs 21,693,436 

118 

119 Reeves Steam Generation: 
I---!--.. ·-------····-·-·-···-·-·--·-···-·-

~··-··················-···-··-·······............... ~~'::ISC>~!S_______ ~-··---·-··-··············· .?9!:.L ___ --·--- ...... 5,745,250 
121 Natural Gas 501.2 5,745,2SO 

122 Fuel Costs 501.3 1,141,781 

~--·---·-··· ·--·---··· .......... variableTransportation ________________________ .... ___ ?g~:~------ 1,141,781 
124 Total Reeves Generation Costs 6,887,030 

125 

126 

127 
1--- ···-----···------------

128 

129 

130 

131 

132 

Reeves Statistics 
Reeves Steam Generation - MWhs 

·· R;~--;,;;s Fuel Cost I MWh 

Reeves Steam Generation - MMBtus 

Reeves Fuel Cost/ MM Btu 1 
·················---·---·--··-·-··-··---·· ·······i ..... 

133 Total Costs -- Steam Generation 
134 Coal Fuel 

135 Natural Gas 

168,671 
··-·-··------

40.83 

2,200,375 

3.13 

501.0 134,324,524 

501.2 6,037,149 
>----- ·····--------···--------- - ------·-······-·- ··············-----------~-

136 

137 

138 

139 ,___ 
140 

141 

Variable Transportation 

Oil 
Residual Waste 

....................... ____ Gypsum Handling··---·····-···· 
Fuel Handling 

Total Steam Costs 

142 Steam MWh 

143 Steam MMBTu 

501.3 

501.4 

501.6 

501.7 

i 501.8 
501 

1--- ·-····-····----··---·-··-------·-·-------------·+··········--·-····--····· --····-·····························································································-----···-··+---························································t 

144 Natural Gas Plants: 

145 Afton Steam Generation: 

146 Fuel Costs 547.0 

147 Natural Gas 547.0 

1,141,781 

3,277,529 

11,298,315 

480,643 
·······---~---···-···· 

1,482,052 

158,041,993 

5,721,546 

61,112,992 
··················-······---··-····· ... 

10,466,982 

10,466,982 
1---- ··-··-·-·--·-·--·-···--------···---·-·-···C--······-·-··············-···················································································-·········--·-·-·····-··-·-·-·········-0···-···········································-··············<··················-·-···--·-·------·--·-·-·-······--······· 

547.7 148 Fuel Costs 720,085.31 

149 Natural Gas Physical Hedge 547.7 

150 Fuel Costs 167, i 547.1 i 

547.1 ~ ·····-·-·····---·-··· ···--··························+···········v ...... a ... r .... i .. a ... b ...... 1 .. e ..... T .... r ... a .... n ... s .... P, ... o .... ' .. rt ..... a ... t ... i .. o ..... n .......................... -.. ···-···--·-···--·······-·············+-·····························································+--------1_67-'-,_12_7.-; 
152 Total Afton Generation Costs 11,354,194 

153 

154 Afton Statistics 
155 Afton Steam Generation - MWhs 595,667 

t---i······················································-·························t···························································································-·-··----··-···········-·····-···································t·······················-···---·------···----· ~-·---·---·-·- ......... ········-·········-·--··-

15E Afton Fuel Cost/ MWh 19.06 

157 

158 Afton Steam Generation - MMBtus 4,670,987 

159 
-················-·-···-····· 

_ Afton Fuel Cost I MM Btu ___ . ______ _ 2.43 

160 

161 Luna Steam Generation: 

162 Fuel Costs 547.0 3,608,656 

163 Natural Gas 547.0 3,608,656 
t---i···-··········--··-·····-·····-----·········--·····l·········-································································································-······-·-----·-·-·-····---·-····+···································-·························+--··--·········-----···~·--····-····················-·-

164 Fuel Costs 547.7 1,985,004 

165 Natural Gas Physical Hedge 547.7 1,985,004 

166 Fuel Costs 547.1 68,137 
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3 Hyperlink back to Lead Sheet 

4 Location 
r=--:= ·-·--··-·-· .. --·-·-
167 

Description---····-·-··-

Total Company Base 

············-·-··-------··-···-·-- ···--·-··-··----·-·-····--- !
1 

__ FE~£_____ ________ ~~~i_o_~-----
Variable Transportation 547.1 68,137 

168 Total Luna Generation Costs 5,661,797 

Luna Statistics 

171 Luna Steam Generation - MWhs 307,186 
172 Luna Fuel Cost/ MWh 18.43 
173 - ·-·--·--·-···-·--·- ---·--·-··--·-·-·- ··----·---·---~---·-·-- ····---~·-·-·····-·-·-·-·····-·- ················································-········· ····-·-··-·-··--·----------~ --···-
17 4 Luna Steam Generation - MMBtus 
'--- ···-·--·--···-···-···----~ ·------------·-··- - --·-····--··-··-.. -··-·--·-··-"--·-··-······-·········-·-···--·-····- ·················-·-·-·····--- ············---·-· ------------------- -----

2,288,824 
······-·-···----··-------

175 Luna Fuel Cost/ MMBtu 2.47 

176 

~ ---~Clr.~5-~11E~-~t~~_fll-~~-n_e_,_r __ a __ t_io ___ n __ : _____________ . ____________________________________________ ............. ________ ·····-·····-·-············-··········-············+----·----··--·-·-------+----

178 Fuel Costs 547.0 378,604 

179 Natural Gas 547.0 378,604 
180 Base Energy Expense 547.7 6,193.35 

547.7 6,193 ~ ·--------------------- _____ Natural Gas_Physical Hedge ........................................................... ··············-·-·-···----··-·-·-·----- --------- ·········································--·-··- -
182 Fuel Costs 547.1 27,083 

183 Variable Transportation 547.1 27,083 
184 Total Lordsburg Generation Costs 411,880 

185 
···············--·--·----------- -----

186 Lordsburg Statistics 

187 Lordsburg Steam Generation - MWhs 14,507 

188 Lordsburg Fuel Cost I MWh 28.39 

189 -
190 Lordsburg Steam Generation - MMBtus 169,092 

191 Lordsburg Fuel Cost/ MM Btu 2.44 

192 

193 La Luz Steam Generation: 
- r·······························-···············-···········································-········-·················--·-··-·-----·-·------··-···----·--!-····-·--··-·-·-···-··-·-···········-·····················l 

194 Fuel Costs 

195 Natural Gas 

196 Fuel Costs 

197 - ---·-·-·-···-·-···-··-------------···-
_ _ Natural_Gas_Physical_Hedge __________________! _ 

198 Fuel Costs 

199 Variable Transportation 

200 Total Rio Bravo Generation Costs 

201 - --------------------·-····-··-------- ----·--····---------------------------------·--------··-···-
202 la Luz Statistics 

203 La Luz Steam Generation - MWhs 

204 La Luz Fuel Cost/ MWh 

205 - ---------···----·-··--------------·--· -------------------------·-·------------·-··-···--·-·--
206 La Luz Steam Generation - MMBtus 

207 La Luz Fuel Cost I MM Btu 

208 

209 
··-····-····-·····-··-·· .. ·--··-·-···· .. ···--·-··· ...................... ··---·-·-··-·-·-·- ····-·-·-··-···-···--·······-

210 Rio Bravo Steam Generation: ! 

211 Fuel Costs I 
212 Natural Gas 

213 Fuel Costs 

214 Fuel Oil 

215 None for Rio Bravo 

216 Natural Gas Physical Hedge 

217 Fuel Costs 

547.0 

547.0 

547.7 

547.7 

547.1 

547.1 

547.0 

547.0 

547.4 

547.4 

547.7 

547.7 

547.1 

312,788 

312,788 

0.00 

. ·····--····------------·--··- ·························-· 

(2,635) 

(2,635) 

310,154 

14,246 

21.77 

141,734 

2.19 

1,780,183 

1,780,183 

461,742 
··-·----·--·-·-····· 

461,742 

0.00 

--····--·-····--·--····--·-···--·--·······---·-·--+-···-·······--···---···-··---·--············--···--·--·---·-·-······--·······--··--·····-·-·-·-···················•···········-···········-··-····-·-·----·-·-·--·-+---
592,793 

--··--·-·-··-··-··-····-
218 Variable Transportation 547.1 592,793 
219 Total Rio Bravo Generation Costs 2,834,718 

220 
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PNM Exhibit HEM-4 2 WP Fuel-4: B~;;·o~t~il f························································-··-----·--·-··-···-·····-········--····································-···--.........j-.• -._ ... _ ............................. , .................... ___ .... - ...... . 

3 Hyperlink back to Lead Sheet 

Total Company Base 

~ ~<>C:.~!i~~-----·---·-- Description ·······-···· ····--···--······------·-··· FERC Period 

221 Rio Bravo Statistics 
222 Rio Bravo Steam Generation - MWhs 80,807 

223 Rio Bravo Fuel Cost/ MWh 35.08 
.... ---·-·-·-··--- -·--·---·-·-·-.... -·-·-····-···- ··················-----------··~ 

224 
f-----

225 Rio Bravo Steam Generation - MMBtus 900,790 

226 Rio Bravo Fuel Cost/ MM Btu 3.15 

227 

228 

229 Valencia Steam Generation: 

230 Fuel Costs 547.0 3,000,491 

231 Natural Gas 547.0 3,000,491 

232 Fuel Costs 547.1 514,321 

233 Variable Transportation 547.1 514,321 

234 Total Valencia Generation Costs 3,514,812 

235 
·············································-··---·-·-

236 Valencia Statistics 

237 Valencia Steam Generation - MWhs 108,915 

238 Valencia Fuel Cost/ MWh 32.27 

239 - ·······--·······--·········--···--······-·--·+-------·--·-···-········-·······································································-····-·······-··---··--··--···········+·································--····--·--··---+--

240 Valencia Steam Generation - MMBtus 

241 Valencia Fuel Cost/ MM Btu 

242 

243 Total Costs -- Gas Generation ----------- ---- - . ----·---····-····-········- ·····························---··-··- ··-····-···---·------------
244 Natural Gas costs 

245 Fuel Oil 

246 

247 

248 

249 

250 

251 

Natural Gas Physical Hedge 

.variableTransportation _ 

Total Gas Plants Generation Costs 

Gas Generation MWh 

Gas Generation MM Btu 

Fuel Oil MMBtu 

252 Total Costs -- Nuclear Generation 

253 

254 

255 

256 

257 

258 

259 
~ 

260 

261 

Fuel - Burn 

Total Palo Verde Fuel Costs 

Palo Verde Statistics 

Palo Verde Net Generation - MWhs 

Palo Verde Fuel Cost/MWh 

Palo Verde Nuclear Fuel - MMBtus 

547.0 

547.4 

547.7 

547.1 
···················································-··--· ------····--·--··-···--· 

547/555 

518.0 

518.0 

l 

I 

1,249,932 

2.81 

19,547,704 

461,742 

2,711,282 

1,366,827 

24,087,555 

1,121,328 

9,279,625 

299,358 
·····-····--·--·--- ··············--·····--~ 

24,962,015 

24,962,015 

3,305,990 

7.55 

34,308,703 

262 Palo Verde Average Fuel Cost/MMBtu 0.73 

263 

264 Fuel - Burn 518.1 

265 Spent Fuel Disposal Fee 518.1 

266 Fuel - Burn 518.2 (21,763) 

267 
fa--··-·-··-····--·-····-···-·---· 

FERC Portion of PV1-2 campaign 518.2 572,244 

268 Dry Cask Accrual 518.2 550,481 

269 Total Palo Verde Fuel Handling Costs 550,481 

270 

271 Total Nuclear Plant Costs 25,512,496 - ·················-···-·-·---·-·~----·-···+--························· 

272 

273 Purchase Power 

274 

WP Fuel-4 Base 
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2 WP Fuel-4: Base Detail 

3 Hyperlink back to Lead Sheet 

4 Location Description 275 Valencia Purchase Power:· · · ···-············-··--·····--····-· ··j 

C 

FERC 

p 

Total Company Base 

Period 

276 Base Energy Expense 555.0 1,558,435 

277 Purchase Power-Base Energy 555.0 1,558,435 
1--- ----- ·······-·······-····-····· +················---·-·-···-····--·-···--·--···----'~--········--·-----·······-·-·····--·----,,.-····-·-····-···-··-·········································+····--···-·--·-----·--·--·--·· .. ·--·····-·-··--·· 

~ ---···-·-··--··-····------····--+--······E···x·_p,_e_n_1_s.e. __ s._-__ G .. _e_n_e._.r_a __ l __ ·----··-----·······················-····················-·········---··-·········+·························s····-s····s·······o-··-···-·-···-··-I---------- --~§.~,Q2~ .. 
279 Demand Energy Expense 555.0 18,228,601 

280 Demand Charges and Other Expenses 555.0 19,192,603 

281 Total Valencia Purchase Power Costs 20,751,038 
1---- --------··--

282 
- ------···-·--·-···----·-···-----------"·-·--···-·-··----------·---·--·-----··--··································-····-·······-···-··--··--······t···········································-···-··-··-··-··+--··---.. ----·--·-·-.. ·· .. -······-
283 New Mexico Wind Energy Center 

284 Base Energy Expense 555.0 12,115,697 

285 Purchase Power 555.0 12,115,697 
1--- ----·-··--··-····-----

I 
··-·-···--·-------·----·-····-·---- ··-···-··-·---···- ·······-········-·-···1 ··························-··············-··-·+----------

286 

287 New Mexico Wind Energy Center Statistics 

288 NMWEC Purchases - MWhs 

289 NMWECCost/MWh 

i 
i 

444,612 

27.25 
+·-·--···-··--·--······-··-···-····-··-·-·---·--·--·-·--··-·-·-·---····-·-----····-···-·-·---+··-······················-···········································l·-··-····-·-···------------·------····--···-· 

290 

291 Red Mesa Wind Energy 

292 Base Energy Expense 555.0 6,072,951 

293 Purchase Power-Start Jan 2015 555.0 6,072,951 
~ ··--·--·-·---·------··-·---·-·-······+-··-··-··---------·--·-·-·····------··---····-·-----······-··-······-··--·-····-···-··-········-··-·-·-+·····················································-····1-----------l 

294 

295 Red Mesa Statistics 
296 Red Mesa Purchases - MWhs 214,909 

297 Red Mesa Cost/ MWh 28.26 

298 

299 Geothermal Wind Energy 

300 Base Energy Expense 555.0 1,406,239 

301 Purchase Power 555.0 1,406,239 
1--- ................................. ··--····-·········--··-··-·········- ···-····-··-·-·-·--··--·-·-------------1 
302 

303 Geothermal Statistics 

304 Geothermal Purchases - MWhs 

305 

306 
........................................................... Geothermal Cost/ MWh 

307 Tri State Hazard Sharing Purchase 

308 671- Base Energy Expense 

309 Purchase Power 

310 

311 Tri State Hazard Sharing Statistics 

312 

313 Tri State Hazard Sharing Purchase - MWhs 
1--- ---·--·-·-····-····-----····-···-····--

314 Tri State Hazard Sharing Purchase Cost/ MWh 

315 

316 Economy Purchases 

13,806 

101.86 

555.0 1,611,872 

555.0 1,611,872 

62,400 
····-···-·-·---·----·--·---·-····-··· 

25.83 

317 _______________________ . Base_Energy Expense-PNM_RetaH _______ ---------f---- ???:Q ___________________ !?!???!671 
318 Base Energy Expense-Other ' 555.0 

319 Purchase Power 555.0 15,633,671 

320 

321 
r--

.. Economy Purchases.Statistics 
322 Base Energy Expense-PNM Retail 385,648 

323 Base Energy Expense-Other 224,982 

324 Economy Purchases - MWhs 610,630 

325 
1--- ·-·-----

326 
....... EconomyPurchases Cost I MWh _ ---··-----------------!----- 302.79 

327 Economy Hedge Purchases-PNM Retail 

328 Base Energy Expense-PNM Retail 555.7 359,487 

WP Fuel-4 Base 
Page 6 of? 
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A B C 
1 PNM Exhibit HEM-4 

...,___ --·-·--··--··--·-·----.. --·--··-··f-·-·---·--·---·-·-·---·--····-··---···-·----··-----·--·-··----··-·-···---···-···········-i··························-····-·-··-··-······--·-····--1 
2 WP Fuel-4: Base Detail 

3 Hyperlink back to Lead Sheet 

~ Locati~11. ____________ Description__ -----·-------- _ 
329 NMPRC Hedge (offset in Sales) 

FERC 

i 555.7 

330 l 

p 

Total Company Base 

Period 

359,487 

331 NMPRC Hedge Purchases Statistics I 332 -............................................................................ - B~~~E~~~gyE;p~~~~~PNM Retail --- ----- ---- 1- --- ------------j9]2s 

333 -·------· Economy Purchases - MWhs ! · 19,225 

334 Economy Purchases Cost/ MWh 18.70 

335 

336 Solar 
1----i··-·-·-·······-········-······-···--·-·-········-·-····--···-·-·-··I········-··--··-·········-·················-···-····-········-······--·······················-·······-··-·····--·--·····-··---·--······--·--·---·--·-···+---·-·····-···-··--····------·--+--··-----··-----·-·-·--·····---·-·-····· 

337 

338 

339 

340 

341 

342 

343 
-··-····· 

344 Other Costs 

345 

346 

347 -
348 

349 

422 - Amortization 555 

610- Expenses - General 555 

Total Solar - Deferral/REC costs 555.0 

Solar Generation/PV Purchases - MWhs 

Solar Generation/PV Purchases - MWhs in Renewable Rate Rider 

Solar Generation 40 MW in System 

SPS Refund 

Fuel Adjustment Clause Deferral 

Fixed Transportation _Charges 

STS Excess Sales 

Rio Bravo Fixed Transportation Charges 

555 

501.1 

501.5 

547.0 

547.2 

2,066,039 

8,216,915 

10,282,954 

158,831 

53,055 

(3,924,361) 

14,389,321 

15,492 
···------------····· 

18,095 

15,302 

350 Valencia Fixed Transportation Charges I 547.2 1,496,040 

351 La Luz Station Fixed Transportation Charges ! 547.2 767,700 
- ··--········-·-·-··-·····-·····---·····-·······-··-·--·-·· ··-·--·--·-···-·---··-·---···········-···-·---···--····--·--··-···········-····--·---···-·----·------i-------·--·-----·- ------··----·-···-··---·-····· 
352 Afton Station Fixed Transportation Charges · 547.2 4,016,217 

353 Lordsburg Station Fixed Transportation Charges 547.2 1,900,779 

354 Luna Power Station Fixed Transportation Charges 547.2 2,566,743 

355 Other Fixed Transportation Charges . 547.2 323,234 

356 Fixed Transportation Charges j 547.2 11,086,016 

357 City of Aztec - Gas Hedge 547.3 1,293,750 

358 Fuel Clause i 
359 Economy Service Customer Purchase Power 
360 -·- City of Gallup - Mendoza station charges 

I 
······--··-·-! 

I 

547.7 

555.0 
555.0 

249,240 

27,395,858 
26,666 

361 PV payment to Retail customers 555.0 289,735 
l·······-········-·······-···-················-·-·······-··-·············--·-····--···-··--···--·-·-·-···--·-·····-··························-···········t··························-· ........................ ····················································-·····-----------· 

362 Spin Energy 555.0 

363 Deferred Energy 555.4 

364 Broker Fees 557.0 

365 Coal Mine Decommissioning - Allowed 501.15 - ··············-··-· ··································-·········-·····-················-··············-···-

366 Coal Mine Decommissioning - Disallowed 501.15 

367 Coal Mine Decommissioning - FERG 501.15 

368 Renewable: REC Payments 555.0 

369 Other 565.9 
l---!·········-·-···············-·········································-··········+·-

370 Total Other Costs 

371 

This worksheet utilizes the outline function. The function was used to group the elements of cost, and 

372 or columns for print formatting purposes. 

683,225 

(107,878) 

237,829 

7,074,007 
···-·-·----·--·-·-·---·-·-

1,396,372 

182,231 

60,305,598 

WP Fuel-4 Base 
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WP Fuel-5-Base Period Adj 
Page 1 of 2 

A 
PNM Exhibit HEM-4 

~ _'!!__~_ FllE,l:!i: __ ~-~~~--~.:,riCl~ l:l~jlls~,:r,E,.rit~ 

~ l',ll_a11llllll11p1Jt~_ 
4 jjyQ~rl[nJs.Jiack to L~g,_(j_ Sh<;!el 
5 100% PNM Share 

6 

7 

8 

9 

Jul-15 
________ Aug-15 

Sep-15 
Oct-15 

10 Nov-15 
11 Dec-15 
12 Jan-16 
13 Feb-16 
14 Mar-16 

B C D E 

Note 1 
Gas Tax Refund SPS Refund Total Adjustment 

{3,924,361) ________ _(3,924,361) -----------------

(245,334) (245,334) 

>--+-------------------------------------------------------------------------------------------------------------------- ----------+--------------------------------------------------------------1-------------------------------------------------------------+····-···----···-·-·--·-·-·------------- ~--·--- ······································-······ ············-·-··--
15 Apr-16 
16 May-16 
17 Jun-16 t--t--------------------+-------+---------+---------t-------------
18 Total (245,334) {3,924,361) (4,169,695) 

l---+-----------------------"---'--+----....;.""--"--+-----'--'--'---+--------------
19 

20 NM PRC Share-92.93% I Gas Tax Refund 

Total NM PRC Share 

SPS Refund Adjustment 

21 Jul-15 
22 Aug-15 
23 Sep-15 
24 Oct-15 {2,585,822) --------- (2,585,822) ----------- --
25 Nov-15 

>--+-------- ------------------------------------------- -----------------------------------------------------------------------------------+--------------------------------------------------------------11--------------------------------------------------------------+·- ----~··-------~------·-······------- --------------··--···---
1-2=-'6'-!-------------------------------------------------------=D __ e, __ c,_-__ 1=:5 __________________________________________________________ 1 ____________________________________ (,2:_2,_7 ___ ',,._9, __ 8,_9_,:_, )_1 ___________________________________________________________ , _____________ (227,989) ________ __ 

27 Jan-16 
28 Feb-16 

f--l--------------------------------·------------------------------------------------------------------------------------------------------------+--------------------------------------------------------------1·············-······-····-··-···--·-·-·--·· ··-·-·--1------------------~-------- ---------
29 Mar-16 

>--1---------------------------------------------------------------------------------------------------------------------------------------------------------1---------------------------------------------------------------1--------------------------------------------s-----·······-···-------·····------ --------- -···················································-····--···-----·····-
30 Apr-16 

f--l-------------------------------------------------------------------------'-------------------------------------------------------------------------------------l----------------------------------------------------------4·-········--····-·-·-····--------··---·· -----·----·-··-·--··-···--- ---···--·-
1--3:..:1-1 _______________________________________________________________________ :M_, __ ,a_c:_Y,_-___ 1=_6, _____________________________________________ -----------------------I--------------------------------------------------)--------------------------------- ---------·-----·---·--

32 Jun-16 
33 Total (227,989) (2,585,822) {2,813,810) 

34 !---+-------------------------------------------------------------------------------------------------------------------------+---------------·---·------+···-··--·----·-----·--·-- ·-····-·--
35 t---1------------------------------------------------------------------------------------------------------------------.. -+--------------·---·--·+-··-·---·--·-···-----'-··------ -·-
36 Normalization of Coal Mine Decommissioning t--+--------------------+-------+--------""-·----------------------------

_E_ _____________ ----------------------------------- , _______ l'l_~.~2 _________ ___ -~<>_l_u_lll_ll~"__!?___ _ ___ Unadjusted 
~ ______________________ ,, _________________________ ,, __ ,, ________________________ ___! June 2016 Annual Amount Base Period 

Col. C - Col. D 

Normalization Adjustment 

39 PNM Retail Share: i 
- - ·- -·-···-··--····---···-- -· ·-- -·-· - ··- +--·--·-·-···--------·-·- ···------··--··---·····---····-··-
~ 100M Reg Asset Amortization-SJ ---··--------·-·---·-·-··__! ________ '.!:36!.~~ _ ___ ____ _ __ ?,3§~,836 

642,516 41 100M Reg Asset Amortization-Fe ( _________ 53,543 __ 
42 SJ Underground Amort reg asset - ! 3,180 38,160 
43 SJ Underground Accretion and Ash Period Costs : ------- -iiC21s -i;iis)ioi -- ------ --- --- - --------- ------- -
44 - Total Allowed - -r-----6-0-4-,6-5-li------7,-2-55~,-81-3;------7-,0-7-4,-0-07-+----------1-8-l,-80--;7 

45 - ··-----·--·--····-----·-·-···-·-··-·---·-·-
46 Disallowed: 

-·-··-··-··-····-·-·· ····--·······-··-···---······-
47 SJ Surface Accretion - ·-··-···-····-······--·-·--·····-·-···-·---··--····-·---·--····-·-·-··-----·-·-··-····-·-···--····-· 

__________________ 61,043 --------- ___________ 732,520 
48 Four Corners Surface Accretion 73,558 882,698 - ··-···-··--·---·-···-·--·--·-··--···-··-···-----·····---·- ·····-··--·-·-··--······-·-··--·-···-··-
49 Total Disallowed 134,602 1,615,219 1,396,372 218,847 - ··········--····-··-·-···-·-···-··-·-·--·-·····- ·······----·-··--·--·-····-
50 739,253 8,871,032 8,470,378 400,654 -----------·--·--------------- -----------------------------------------------!=========~===========*===========l==============I 
51 -
52 FERC: 

-····-············-················-·····-····--
53 SJ Surface Accretion 4,363 52,351 

54 SJ Underground Accretion and Ash Period Costs 7,952 _ _ _______ 95,430 ------------==:-_:_:=:= =:=~=~-:=----: ____ _ 
55 Four Corners Surface Accretion 5,257 63,084 
56 Total FERC 17,572 210,864 182,231 

57 Note 1: PNM allocated the portion of SPS refund to PNM retail, for the periods PNM had a FPPCAC. 
58 N;t~2~ Reflects accretion expe~;~;:,;~;rd~di~J~~,;2616:-PNM ann~-ali~~d the-e~p~;:;; to-r~mov~-.;;;y ;;;,;~me-:_:::~=~~==--= - -

59ltrue-ups recorded during the Base Period. 1---:-i-:_: ____ : _______ , ___ , ___ : __________ : ____ , __ , _________ , __________ ,, __ :_, __ , _____________ , ___ , ______________ , ___________________________________ l--------------------------------+-,--.. -----------·-··-
60 1----1----,-----------------------------------------------------------------------------------------------------------------------+---------.. -----.... ,-----·---·-+-··-···--·-·-------·--~ -· 
61 DOE Spent Fuel Credit FERC Excluded PV 3 l-'-'-1---,-------'---·--'--'----'-------------"-----------------------------------------------,---- .. -,---l---------·--·-·-·--·---=:...:-,_, _____ , ____________ ---- Total 
62 Jul-15 

63 Aug-15 
···-··-------------·-···-·--

64 Sep-15 ________ ,,..::_c,_:,.:..__: ____________ .,, __ ,_,,.,_.,, ____ ,,, ___ j.. ____ ,_., __________ ,(,:2:o'': 7 __ 8_,_4_:,l_, ____________________________________ (,_1=4 __ ,_2::,•_4 __ ,_s:_4 __ :_,)J ____ -- _ _ {145,239) -- _ ------------
65 Oct-15 

66 Nov-15 
•---------------------·---·-----------·-----··--"·--·-.. -·-·---·---·---""-·-·--·-"-""----------+--·-------·--·---------------------------------+---------------------------------------------------------------------ll-----------------------------------------------------·-·•·-·-·--··---~---···---

67 Dec-15 -l-----------------·---·----------------·-·-----·--'--'-_:__;_::: _____ , ____ ., _____ , ___ .,_., __ , ________ j ________________ , ______________ 1.,-.,_8,_5, __ 9, ____ l------------------------------------------------(,8_:_, .S_: __ 9,, __ l=l, }, ______________________________________ (,_ 6,_~·· 7,_3:--=2,_)1--------·-·----·---·----------
68 Jan-16 

28,633 

WP Fuel-5 Base Period Adjustments 
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PNM EXHIBIT HEM-4 WP FUEL 
Page 46 of 71 

B C D 

WP Fuel-5-Base Period Adj 
Page 2 of 2 

E 

~ WP Fuel-5:.Base Period Adjustments -·-·-··-··----··l---·--·--··-- ....... ····--·---··-··--···--·-·····--·- ---·-··---·----·---·--~--·-··-·--·-········-······- ··············································-·--
~."".'1_"t1<1!lnJ'."~"_ ____________________________ ! _________ ·-·-- . ·------··--·-····--·---·-- ···-···--·-----------f---·--··-·-·--

69 Feb-16 

1--7_0_+-··--···--·--··--·---··-·-··-··--·-M __ a_r_ -_1 ... 6-·---··----··--····----·-·-··+ l_·----·---······--·(,:_1--'9,.13_._4_0)1--·- _________ (217,302) _ _ _______ (~~~~}~L- ___ _ 
71 Apr-16 l 

~-:::::=~==----------~--------~u:~{;_ ________________ +l _____ (,__1'--, 7_04--')+-···_·-·_-_· _--_-_·-_-.,__(1_1s--';-_3D_-8-'-I) 1-----· _,_(1_1_7'--,o_i---'2)"e--__ ·_··----···-·······-
74 Total I (21,763) (483,655) (505,418) 

f-----+-·-·-·-···---·--·-·-·-··--··--·-··----···-···-··-·-··----·-···-··-·--··--·---ie========s===========l==========,f----·-----····--··-
75 I 

WP Fuel-5 Base Period Adjustments 
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WP Fuel-6: Test Detail 
Page 1 of 5 

A B C p 

1 PNM Exhibit HEM-4 
t--- -~--·-·-·-·-·--···----·-·----·-···--··---··----··-----.·-·----·-·-·-·-----·--····----·l------------------------------------------------------------1---------------------------------------------------------i--------------------------------------------------------1 

2 WP Fuel-6: Test Detail 
3 Aurora Output - Manual Input 

4 HyQerlink back to Lead Sheet 
5 
6 Retail Load 

FERG __ CostType --JTotal Test Period 
I 

,..J._1-- Billed MWh including Rate 36B served load __ _ ___ _ 
8 Unbilled MWh 

t--- -------------·-·--·-------·--------------··-···-···-·--·-·-·-·· ·······-·······-····--·····--··-···- ··--··-·--·-·----~1---------------·----··----·--··-···-

--------------------------- -+- _________________ 8,041,31i 
_.._ _____ ___, 

9 Total Retail Load MWh · 8,041,314 
10 Total Retail Losses MWh 831,008 
11 Renewable MWh 

12 FERC Load -
13 ·· ·r~.fotvap·ache· 'rVlWh 

____________________ ----------------------------------·+---------------------------·------------ ------!--------------------------------------90 __ 3::::_4 __ :_,.,_9::::_8:::._3::::_1 

··················-·--···-·-··-·--·-·--------J---..-....-------·-··--·--·····-··-···-···+--------------------------------------------------------------------------------------------------!--------------------------------------------1 

14 Aztec MWh 
15 Jicarilla MWh 

60,937 
18 SJ4 65MW Revenue (10,935,849) 

21 Average SJ 65MW $/MWh i 24.91 

22 Tri State Hazard Sharing _.=S.=a:..::le_-'----------+--------+---------------i----'(=-20::_,,..::.07.:...7,_,,-=-9=-90::LI) 
2,-Jri_State Hazard Sharing Sale MWh_________________ _______ _________________ _ i 700,800 

24 Other Market Sales J 
25 PNM Retail Off-System Sales 447 Base Energy Revenue (55,093,534) 
26 PNM Retail Off-System sales MWhs 1,968,448 
27 Average PNM Retail Off-System Sales $/MWh 28 ------ ------ ------------ ----------------·--------------- ----- ------- ----------------------------------------------l--------------------------------------------------------)-------------------------------------------2=_i_,_· __ ,_ 9:::.9,-__ J 

29 PNM FERG Off-System Market Sales 
30 PNM FERG Off-System Market Sales MWhs 

2.2_ _Average_PNM_FERC Off-SystemMarket Sales __ $/MWh __ _ ________________________ _ 
32 
33 PNM Marketing Off-System Market Sales _______ 1_4_?. _____ Base Energy Revenue ___ _ 

34 PNM Marketing Off-System Market Sales MWhs 
35 Average PNM Marketing Off-System Market Sales $/MWh 
36 
37 

38 Total Off-System Sales 
·······················-··········-- ····-·-··-··~-·-- ---·····--···-··-·-····-·--·- ········-····-··-·--·-·-·-·--··---·:·-·--·--·----

39 Total Off-System Sales - MWh 
40 Average Off-System Sales $/MWh 
41 

- ·················--·--·-····~--··-·-·-~-!---·-···-·····-
42 Other Revenues 
43 DOE Credit Fuel 
44 Refined Coal Credit PNM 
45 Refined Coal 65 MW 

7s off-systemsaiesRateciass 36s -- ---- -------------
47 Off-System Sales Rate Class 36B MWh 

48 
1--- ·-·--·-·--·--····-··--·····--···---·----·---··--·------·-··---····---··----···----··-·-··--·--·-··--····-

49 Steam Generation 
50 San Juan Generation Costs 
51 San Juan Coal$ 
52 San Juan Oil $ 
~ Total San Juan Generation Costs ··--····-····-····-·----······-···-·-·········-

54 
55 

58 

San Juan Statistics 
San Juan MWhs 

59 San Juan Tons Coal 

447 Base Energy Revenue (55,093,534) 

501 
501 
501 

1,968,448 
27.99 

(4,017,689) 
(3,742,835) 

(489,506) 
(642,292) 

23,989 

Fuel Costs 75,098,222 

3,115,540 
25.11 

1,708,376 
60 San_Juan Coal $/Ton _________ _ 

61 ---------------------------------------C------------------------l---------------------------------------------------------------------------------------1------------------------4_,3_::.:·..::9_6:::: ___ j 

62 San Juan MMBtus - coal 
63 San Juan Coal $/MMBtu 
64 San Juan Heat Rate Btu/kWh 

65 San Juan Fuel Handling 
66 

32,459,138 
2.31 

--------------------------- -------------------------- ------------------------------------------------ ·-·--------------------!,------ - -10 ,4 rn 
7,839,462 

WP Fuel-6 Test 
Page 1 of 5 



PNM EXHIBIT HEM-4 WP FUEL 
Page 48 of 71 

WP Fuel-6: Test Detail 
Page 2 of 5 

A B C p 
1 PNM Exhibit HEM-4 

2 WP Fuel-6:Test Detail ·· · 
3 Aurora Output - Manual Input 

68 65MW San Juan Coal $ 10,312,917 
69 65MW San Juan Oil $ To Total 65MW San Juan Generation CostS ················--·-··-··-----1-----···-·· 

--------------- --- 443,351 

71 ··········-·····-·-·-···--·-·· .......................... ·-····-····-···-·---··-- ------ ... ---- 10,756,267 

72 65MW San Juan Statistics 
73 65MW San Juan MWhs 74 65MW San Juan Total Fuel $/MWh ·· ··· · --------- ----·-- ·· ·······················--·-··-·-··· ----- ·-··--·······················"························· -···-···-·········-···········--··-·--·-···-··· ------------··-----·-------- ········-·-······-···----------··-· ------------····---····· 
75 
76 65MW San Juan Tons Coal 
77 65MW San Juan Coal $/Ton 
78 79 65MW San Juan MMBtus - coaf"············-·······-··-·····--·-·----------· 

80 65MW San Juan Coal $/MMBtu 

_438,961 
24.50 

4,652,989 
2.22 

81 San Juan 65 MW Heat Rate Btu/kWh 
82 65 MW San Juan Fuel Handling 

··························-·····-·-·--·······- ·-----··-·-··--········-·--··-···- ······································-··--------- ··········- ----- 10,600 

83 
84 Four Corners Generation Costs 
85 Four Corners Coal $ 

86 Four Corners Gas $ 
87 Total Four Corners Generation Costs 

88 

Fuel Costs 
Fuel Costs 

301,269 

29,958,569 
1,117,176 

31,075,745 

89 Four Corners Statistics 
90 . Four Corners MWhs 

················-········-·····---·····--·--··---·-- -----···-········-··-·····+·································-····-----·--·-···-·-····-·-········-+············-······--·--c--c11-c 1=7-_· 1c· 7=·6c·l 

91 Four Corners Total Fuel $/MWh 27.82 
92 
93 Four Corners Tons Coal 640,128 
94 Four Corners Coal $/Ton 46.80 95 ----··-··-··---··----·-·-·-·-·· 
96 Four Corners MMBtus - coal 11,202,239 
97 Four Corners Fuel $/MMBtu 2.67 
98 Four Corners Heat Rate Btu/kWh ----- - -·-···--···-·--·-.. ··-····---·-····································- ····-·-·-·--·-····--·----·-

10,027 

2,066,044 99 Total Four Corners Fuel Handling and Waste Disposal 

100 - ·----··-·-·····-·····-·····-·········-······-·· ····················································-··----····--·-·-----··~-·----·-·-·-

101 Reeves 
102 Reeves Fuel Cost$ 

103 Total Reeves Generation Costs 

104 

105 Reeves Statistics 

106 Reeves MWhs 
1--- ·······-···························-····-··-······-·····-··-···---···-··---··-- -------·-·----·········-······-····· 

107 Reeves Fuel $/MWh 

108 
t----i······························-····················-·-·····---·-···-·--·-·----·~-··-·-··--·-·-··-

109 Reeves MMBtus 

11 O Reeves Fuel $/MM Btu 
111 Reeves Heat Rate Btu/kWh 

112 Total Costs •• Steam Generation 

113 Coal Fuel 

114 Natural Gas 
115 Oil 

116 Fuel Handling and Waste Disposal 

117 Total Steam Plants Costs 

118 Steam Plants - MWh 

119 Steam Plants - MMBtu 

120 

121 Gas Generation 

122 Afton 

123 Afton Fuel 

124 Afton Fixed Transportation 

125 Total Afton 

126 
127 Afton Statistics 
128 Afton MWhs 
129 Afton Fuel $/MWh 

501 Fuel Costs 3,596,435 

3,596,435 

·················-·········-····-·-····-·--·-·····-+······-··-·········································-···--·-·--·----·--··!···-····-··············-······-·········-·----·-······• 

················- -··--·--·-·---·-·-·-·--·--·-t·-··············································-··--···---·-·----··-··-··-+··-·······················-----····9···-7 __ c_• 1 .. 3 .... 1 .... j 

! ·········-····- --···-·----·----···--·· ···················-···-·········-·······-···-------·---··-··- ···-·j 

501.0 

501.2 
501.4 
501.6 

547 

547 

; 

Fuel Costs 

Fuel Costs 

i 

37.03 

1,160,107 

3.10 
11,944 

115,369,707 

4,713,611 
3,590,046 

10,206,775 

133,880,140 

4,329,847 

49,474,474 

34,724,386 

4,148,855 

38,873,242 

1,523,919 
25.51 
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A B C p 

3 Aurora Output - Manual Input 

4 Hyperlinkback to Lead Sheet ---------------··-·- FE:!3:Q ____________ Cost Type 
130 
131 Afton MMBtus 11,167,041 

$ Jl._f!o_r:i.£.ll~!_$/_M_[IJ1J3_t~---·-··--··------·--·······-··---·-··- ···-····---··-·--·--- ····-· ~--··---·-·--·-·---·-···1-········-·····-···········································-······-·-·········-·······-···-+--·---·--··-···········;;;·3,,".4"_8:c-l 
133 Afton Heat Rate Btu/kWh ·-· -·--·-·----·-·-----+··----·-·- --·-·-·--·-·-···-······l···-·····-·-···-········-·-·-·-·-·--·--·--····---··------·i--···--··-··--··-········-·7,,.', ·.:::3_.2==8~-1 134 La Luz 
135 La Luz Fuel 547 Fuel Costs 
136 La Luz Fixed Transportation 547 . Fuel Costs 1,042,857 ill Total La Luz · ---- ----------- ~ .. : .. c:_:.: .... : ... :_.: .. :.: ... -···································-·················-········i-----...:.1.c:,0....:4c:.2c::,8~57.:..-i 
138 --- ·-----·-- ·········-····-··--·····-··-··-··-·-·-----··- ---·--·-----··--····-·····-·--···· 
139 La Luz Statistics 
140 La Luz MWhs 

J_i! La Luz Fuel $/MWh _ _ _____ ====:- ---------------+·· -····-··---·-·--··--·----··--·····-·-·-······+················-·······················-·····-······-·---·! 

142 
143 La Luz MMBtus 
144 La Luz Fuel $/MMBtu 
145 La Luz Heat Rate Btu/kWh 
146 N/A 
147 N/A 547 Fuel Costs 

547 Fuel Costs ........ i 

150 
151 N/A 

154 
155 N/A 
156 N/A -157 N/A 

-·-··-····-·······-·-······- ···········-·--·-----·-·--··----·------·-·----····· t······-··-·································-·······-·······--·-·-·---···---·---+--·······---··············-···--···-·----··l 

158 Luna 
159 Luna Fuel 
160 Luna Fixed Transportation 

161 Total Luna 
162 
163 Luna Statistics 
164 Luna lv1Whs 

165 Luna Fuel $/MWh 
166 
167 Luna MMBtus 
168 Luna Fuel $/MMBtu 
f--- ··--·-·················-·--·······················-·············-·-····- ········-···---····-·----------------·-

169 Luna Heat Rate Btu/kWh 
170 Lordsburg 
171 Lordsburg Fuel 
172 Lordsburg Fixed Transportation 

173 Total Lordsburg ·· · 

174 
175 Lordsbura Statistics 
176 Lordsburg MWhs 

'177 Lordsburg Fuel $/MWh 
178 
179 Lordsburg MMBtus 
~ Lordsburg Fuel $/MMBtu 
181 Lordsburg Heat Rate Btu/kWh 
182 Rio Bravo 
183 Rio Bravo Fuel 
184 Rio Bravo Fixed Transportation 
185 Total Delta ·-······ 

186 
187 Rio Bravo Statistics 
188 Rio Bravo MWhs 

547 Fuel Costs 

i 

·········-··· ··-·--·----··--···--·-------·-········-····· 
i 

9,936,058 
3,092,440 

13,028,498 

_ 436,768 
29.83 

3,210,473 
4.06 

.............................. ·····-·--··--···-------·--·--·-····· 
7,351 

547 Fuel Costs 11,703 
..... __ ti±?_ __ . __ +-_. F_.u:::.e:__._1_.c,: .. o.: .. s:_t.:.s:._ .... -....................................................... ;.-___ 1.:..:,~95::..:3:..,., 7:.c8:.:...i5 

1,965,488 

i 

! 
547 Fuel Costs 2,078,796 
547 

189 Rio Bravo Fuel $/MWh · ·······--· -------·-·- --·-·- ·········································· -··-····----·-------·---·······----····-·· 
_70,047 

29.68 
190 
191 Rio Bravo MMBtus I 683,234 
192 Rio Bravo Fuel $/MMBtu m Rio Bravo Heat Rate Btu/kWh--·----··-·-·-·-·----~-------·-·-··- +--------------3.04. , 9,754 

WP Fuel-6 Test 
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1 PNM Exhibit HEM-4 
2 WP Fuel-6: Test Detail 

A 

3 Aurora Output - Manual Input 

B C p 

I 
4 Hyperlink backtolead Sheet ____ ... ______________ _ _ __ _!'.§.~~---- __ _ .................. Cost Type_ I Total Test Period 

········+·········-··----·-·····-··············· 
194 Valencia i 
195 Valencia Demand 555 Demand Energy Expense 18,785,215 
196 Valencia Fuel 
197 Valencia Other Demand - Property Tax 
198 Valencia Fixed Transportation 

............................................. __ .Q.4?._ ____ . Fuel.Costs __________ _!_______ 401,830 
555 Other Demand Expenses I 1,120,755 
547 Fuel Costs · 1,957,186 

199 Total Valencia 22,264,986 
200 Valencia MWhs 
201 Valencia Energy $/MWh 
202 Total Costs -- Gas Generation 

I 12,558 
··············-······-··-·-········ ···············--······---·------·-·-1--·-·-·-·································· 

I 1,772.94 
i 

203 Gas Generation - Fuel Cost 547 Fuel Costs 47,152,773 
204 Gas Generation - Purchased Demand Cost 555 Demand Energy Expense I 19,905,970 
205 Gas Generation - Fixed Transportation ... ____________ _::: ~-=~~=~L __ -~tJ_E,I_C::_c:>_~t~_ _ · 12,195,123 
206 Total Gas Plants Generation Costs 79,253,866 
207 MWh ; 2,043,667 

208 MMBtu ··-····---------- _ ------··---------- I _____ 15,064,728 
209 
210 Nuclear 
211 Palo Verde 
212 Palo Verde Fuel 518 Fuel- Burn - ·-------·-···-----~-· ··-·--·-····-·-~---·-·---·--------------
213 Total Palo Verde 
214 Palo Verde Statistics 
215 Palo Verde MWhs 
216 Palo Verde Fuel $/MWh - ---------·----~--·---·---·-----·----------- -·---------·-··-·-··--······--········-·· ··- ···············-·-····-·······-···-····· 
217 
218 Palo Verde MMBtus 
219 Palo Verde Fuel $/MMBtu 
220 Palo Verde Rate Btu/kWh 
221 Palo Verde Fuel Handling 
222 Total Costs -- Nuclear Generation 
223 Nuclear Plants - Fuel Costs 
224 Nuclear Plants - Fuel Handling 
225 Total Nuclear Plant Costs 
226 MWh 
227 Fuel Costs $/MWh 
228 
229 RPS Owned Renewable MWh 
230 40MW Solar MWh 
231 
232 Total Fuel Cost 

518 Fuel - Burn 
518 Fuel - Burn 

·-························································································· ·····-··-·-·-·-·--- - ----------·------·-···-·-·--

m ·roiaii=ueiHandling ......... .. . ------------------------ -···-------- -·······--

234 Total Purchased Demand 
235 Total Fixed Transportation 

25,020,716 
. 25,020,716 

3,192,914 
7.84 

33,956,645 
0.74 

10,635 
1,071,737 

25,020,716 
1,071,737 

26,092.454 
3,192,914 

8.17 

141,641 
114,538 

195,846,854 
11,278,513 
19,905,970 
12,195,123 

236 Total Fuel Related Cost 
237 TotalMWh 

-- ···---· _____ 23 9,226,460 
9,822,608 

238 Purchased Power I 
239 Renewables 
240 Y'Ji11d Renew_able Energy ______________________ -----~.?..~----
241 Wind Renewable Energy MWh 

Base Energy Expense I 14,162,499 

242 Wind Renewable Energy $/MWh 
243 
244 New Wind Renewable Energy 
245 New Wind Renewable Energy MWh 
246 New Wind Renewable Energy $/MWh 
247 
248 GeoThermal Energy 
249 GeoThermal Energy MWh 
250 GeoThermal Energy $/MWh 
251 
252 Total Renewable Energy Cosl 

253 Total Renewable Energy MWh 
254 Total Renewable Energy $/MWh 
255 
256 Economy 
'257 PNM Retail Economy Purchases 
258 PNM Retail Economy Purchases MWhs 
259 PNM Retail Economy Purchases $/MWh 
260 

i 515,000 
I 27.50 

6,144,831 
207,385 

29.63 

; 7,443,481 
I 70,956 

104.90 

27,750,811 
·····················-·························-····---· ------·---·-·····-··-·-···-·-·-··-······-·-·-···1-----"e,.,,.,,..,,,.,.,,,.; 

793,342 
34.98 

555 ·-f-Base Energy Expense 7,042,966 
233,633 

30.15 

WP Fuel-6 Test 
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A B 
_!.__ ~.t:J.1\/1.~x_~_il>_i_t__f::1§.M-4 

2 WP Fuel-6: Test Detail 
3 Aurora Output - Manual Input 

262 Merch Economy Purchases MWhs 
263 Merch Economy Purchases $/MWh 
264 
265 Total Purchased PowerEconomy-Energy________ -·sss·--·--
266 Total Purchased Power Economy MWh's 
267 Average Total Purchased Power Energy $/MWh 268 ·---··-- ··-··· --···-····. . . . . . -
- ··-···--··-·--····--···-~-·-·········-·-~·-·--··-·-····-
269 Total Fuel and Purchased Power 

C 

Cost Type 
Base Energy Expense 

Base Energy Expense 

p 

Total Test Period 

7,042,966 
233,633 

30.15 

270 Fuel and Energy Cost 230,640,630 
271 Total Fuel Handling 11,278,513 

274 Total Fuel and Purchased Power 274,020,237 
275 Total MWh 10,735,044 276 ·TotafMMBtu·· ............ ·-··-·--------·-- ................................... 98,495,848 

277 Tri-State Hazard Share Purchase 20,077,990 
278 Tri-State Hazard Share Purchase MWh 700,800 
279 Purchases to serve Rate Class 368 4,018,775 

- --·--·----------------····-·-·· ....... ······················-·-······-·- ·········-·-·-··----------~-t--······-········-····-···················+·····················-·--·-------········--·--··---·,-----------l 
280 
281 Rec Purchases 
282 Renewable Amortization 
283 Coal Mine Decommissioning - Allowed ™ Coal Mine DecOmmissionitlg - Disallow(i(f···············-·-···-···---·----- ·-

285 Coal Mine Decommissioning - FERC 
286 Spinning Reserves 
287 Broker Fees 
288 Hedge - Aztec 
289 Hedges 
290 Total Other Costs of Energy 
291 
292 Total Fuel Related Expense 
293 
294 
295 
296 
297 
298 
299 

Escalation Rate 
Years to Escalate 

Fuel Costs Not Specifically Forecasted - Base Period Costs 

1Q_Q _Four Corners FuelHandling.andWaste_Disposal .. 
301 Jt Proj Bills to PNM-Labor 

555 
555 
501 
501 
501 
555 
557 

1.50% 
1.0 

501.6 

Demand Energy Expense l 
Outside Services ! ..... ············-------··-···· ··-·1 

~ Jt Proj Bills_to PNM-Non-Labor ______ ························································- __ _§_()~.:~-----
303 Residual Waste 501.6 

8,276,981 

7,657,459 
1,773,461 

730,000 
-·-· 180,000 

18,617,901 

316,734,903 

259,844 

1,591,865 

1,851,708 

~ _.J_t Proj Bills.to PNM-Labor .... 
305 Jt Proj Bills to PNM-Non-Labor 

501.8 ............................................. ···--·----- i-"--··-·-----~------~---·····- ________ _!_ ____ ............... 146,203_ 
501 .8 

306 Fuel Handling 501.8 
307 Total Four Corners Fuel Handling and Waste Disposal ~· 
308 
309 Palo Verde Fuel Handling and Waste Disposal 
310 Fuel- Burn 518.1 

311 Spent Fuel Disposal Fee 518.1 

312 Fuel- Burn 518.2 

313 FERCPortionofPV1-2campaign 518.2 

314 Dry Cask Accrual 518.2 

315 Total Palo Verde Fuel Handling Costs 
316 
,--- ······-·····-··-·-··-··-··---·-····-·--··------··---------------~------ .. ····························-···--·······----· ···----------------·--··-··-···-·-
317 

This worksheet utilizes the outline function. The function 
was used to group the elements of cost, and or columns for 

318 print formatting purposes. 

68,132 
214,335 

2,066,044 

1,071,737 

1,071,737 

1,071,737 

WP Fuel-6 Test 
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. 1 PNM Exhibit HEM-4 
2 WP Fuel-7: Linkage Detail 

A 

3 Aurora Output - Manual Input 
4 Hyperlink back to Lead Sheet · 

5 

6 

7 
8 
9 

10 
11 
12 

Retail Load 
Billed MWh 
Unbilled MWh 

Total Retail Load MWh 
Total Retail Losses MWh 
Renewable MWh 

13 FERC Load 
14 Navapache MWh 
15 Aztec MWh T6 Jicariiii-iviwh ________ --------------------------------- · 
17 Total FERG MWh 
18 

.J.Q_ PV3.EnergyRevenues_ ·····---------···---·-·· 
20 
21 PV3 Toll MWhs 
22 Average PV3 Energy $/MWh 
23 Tri State Hazard Sharing Sale 24 Tri s·tate Hazard Sharirig.Sale MWh ·······-·····-··-·--------------·--·---

27 PNM Retail Total Off-System Sales 

28 PNM Retail Total Off-System sales MWhs 
29 Average PNM Retail Total Off-System Sales $/MWh 
30 

B C V w +·····-~---· ······················-·····----···-···--···· 
i 

! 

FERG i Cost Type -!·Jui:1s-ttiru Jun-fi I 2017 

i 

! 

i 
8,097,962 i 

(30,795)1 
8,069,069 

(21,529) 

············-···--···-·-·--------------------1-----···- 8,067,1671 
770,810 ! 

8 047,540 
810,786 ! 

251,599 i 87,600 

10,781 0 
262,380 ! 87,600 

': (29,635,859)' (31,107,590) 
········---····-···-··--·--·-·-,--·--·-··········-··-···-·-····-··'4--·--··································-·· 

1,095,000 I 1,095,000 
I (27 .06) i (28.41) 
I (19,265,832)! (19,853,962) 
: 700,800 !----- 700,800 

i ··--····.!! ____ ...... ' j .. -·············· ······.'·-····1 ·······································-···················- ... . - - --- - -

44 7 I Base Energy Revenue 
··1············································-·······-···--·-

(50,240,364) ! (56,283,135) 

1,901,660 i 2,017,838 
26.42 I 27.89 

31 PNM FERG Total Off-System Sales 447 Base Energy Revenue (6,519,658)1 (11,860,602) 

32 PNM FERG Total Off-System sales MWhs 240,080 ! 406,386 
33 Average_PNM_FERC TotalOff-System Sales $/MWh t==±= l 27.16 I . 29.19_ * ~~~ ~:~~:!:~~ ~~!:: ~~~~:!:~ ::i~: MWhs I 44! .. f-§~-se-E-ne_r_g_y_R_e-ve_n_u_e ___ -c:r--····_···---c-(:-:9-;~--!-,~-~-~-c-;it---·---c(-1,-2-~5-

4
,-~9-

6
3-:-li 

37 Average PNM Marketing Total Off-System Sales $/MWh ! 27.30 28.80 
38 , i 
39 Total Off-System Sales 447 ! Base Energy Revenue I (59,664,238) (69,438,830) 

40 Total Off-System Sales - MWh 
41 Average Off-System Sales $/MWh 

42 

43 Other Revenues 
i 

2,248,129 ! 
··----26.541 

2,469,192 
28.12 

44 DOE Credit Fuel (2,517,689) (3,356,919) 
45 Refined Coal Credit PNM (5,285,365) (5,198,645) 
46 Refined Coal 65 MW O 0 - ·········-········--·······-·-··- .................................................. ······-···-···-·······-··---··-··-------+··············-l··········································································--··· -·····+-··-···--·-·-··---························--1---·-······-··························1 
47 Off-System Sales Rate Class 36B 
48 

49 

50 Steam Generation - ··········-········-····--·--·--·-·---···1-·········-······+···················································································-··-+···-··---··----··-·····················-·····!·····-----··-····························1 
51 San Juan Generation Costs 
52 San Juan Coal $ 501 Fuel Costs 110,042,922 I 107,063,556 
53 San Juan Oil $ 501 i Fuel Costs 5,434,160 i 5,281,094 

54 Total San Juan Generation Costs 501 Fuel Costs i 115,4n,oa2 I 112,344,650 

55 
56 San Juan Statistics 
57 San Juan MWhs 

' I ··································---···------·-·----·-·--···· .............................................................. ·······--·-·-·-··--·+·---·-·-············-······················--:-·-·-·-·································· 
, 5,380,357 i 5,228,806 

58 San Juan Total Fuel $/MWh 
59 
60 San Juan Tons Coal 

61 · San Juan Coal $/Ton 
62 
63 San Juan MMBtus - coal 

21.46 I 21.49 

56,891,814 ! 55,273,082 
64 San Juan Coal $/MMBtu 

65 San Juan Heat Rate Btu/kWh 
····································································-···---··--·-···I----··+-····-···············--·-····················································+··-------- 1.93_ ! ... ·- ......... 1.:~ 

10,574 10,571 

66 San Juan Fuel Handling 
1---1········································-····································=·······································································································-···-·····-+-·--·--··' ..... . 

67 i 
68 Four Corners Generation Costs i 
69 Four Corners Coal $ 501 Fuel Costs 

··-··+·------ 9,632,136 ·-·-·· 9,632,136 

! 

30,875,216 27,315,313 

WP Fuel-7 Linkage 
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w 
f PNM Exhibit HEM-4 j 

....._ ---·---··----·-···········-·······························- ·····················-·····--···----·------------·····-····-----···J...-...····-···· ···-····-·-·-··-··-···--··-····-·-····-··-·- ..................... . 

2 WP Fuel-7: Linkage Detail 
3 Aurora Output - Manual Input 

4 Hyperlink back to Lead Sheet 
70 Four Corners Gas $ 
71 Total Four Corners Generation Costs 

72 
73 Four Corners Statistics 
74 Four Corners MWhs 

75 Four Corners Total Fuel $/MWh 
76 
77 Four Corners Tons Coal 
78 Four Corners Coal $fTon 
79 
80 Four Corners MMBtus - coal 
81 Four Corners Fuel $/MMBtu 

._g Four Cornersl1EJa!~<1tE'lJ3..tLJ{k.Y.'fll ______ _ 
83 Total Four Corners Fuel Handling and Waste Disposal 

84 
85 Reeves 

I 

FERC l Cost Type 
·····-·-·······l····-·-·--·---·---··------··--········-·-

l Jul-16 thru Jun-17 2017 
501 ! Fuel Costs 1,217,279 i 1,054,934 

32,092,495 I 28,370,247 

l i 1,217,279\ 1,054,934 . . i --··-··--···--···-·· 

697,171 604,798 

12,200,496 i 10,583,961 
i i 

! 10,023 ! 10,033 
. . 1,684,8351 1,705,809 

~ _l'<ElElYEll>fiJ.E'll_C::CJi;_t..L ____________ _ 
87 Total Reeves Generation Costs 

........ ______ ····-· _ 501_ : Fuel Costs --···----··---·-------·f-l -----'----'----;... 1,328,972 l 4,667,094 
1,328,972 i 4,667,094 

88 
89 Reeves Statistics 

..Q2. _i'<E'lEl\fEll,}'v'I_\J\/h_i; __ _ ?~ ?n!i .115,113 

91 Reeves Fuel $/MWh 45.41 40.54 

92 
93 Reeves MMBtus 386,234 1,398,029 

94 Reeves Fuel $/MMBtu 
1--- ·-····-················ ·-····-·····-····----······-.. ···---~---··-·-····-·------------··---

95 Reeves Heat Rate Btu/kWh 
3.44 3.34 

13,198 
···-·-···········--·--·-····· 

12,145 

96 Total Costs -- Steam Generation 
1--- --·-·-··-·····-- ···----~----····--------··-·--·-·-·-····-

97 Coal Fuel 501.0 140,918,138 134,378,869 

98 Natural Gas 501.21 2,546,251 5,722,029 
99 Oil 501.4 I 5,434,160 5,281,094 
100 Fuel Handling and Waste Disposal 

101 Total Steam Plants Costs 
501.6 11,316,972 

l·········································································-······················f------'-........-'-'-----
11,337,945 

160,215,520 , 156,719,937 

102 Steam Plants • MWh 6,626,901 6,398,853 

103 Steam Plants-MM Btu 69,478,545 I 67,255,072 

·················-··-······-····-·-··--·····-

106 Afton 1 

107 Afton Fuel 547 I Fuel Costs 17,278,814 24,925,311 

4,130,589 I 4,148,855 
21,409,403 ! 29,074,166 

,.1.Q§ .AftonFixed Transportation ... . ____ ····------·----- -··547 __ fuel Costs_ -·----·-----+------'---'----'-+-
109 Total Afton I 
110 
111 Afton Statistics 
112 Afton MWhs 

113 Afton Fuel $/MWh 
....................................... ···········-····--······-·--·--·· .. ···---1-·--··--· ..... -··--··-···-··--·-···--------·--·---····'--· 753,540 i 1,046,994 

28.41 i 27.77 
114 i 
115 Afton MMBtus I 5,700,150 ! 7,672,060 
116 Afton Fuel $/MMBtu 

117 Afton Heat Rate Btu/kWh 
I 3.76 i 3.79 r-- 7,564 [ ---7,328 

118 La Luz 
119 La Luz Fuel 547 Fuel Costs i 1,926,513 I 
~ _ La_Luz FixedTransportation ___________ _ ......... --~·tL fu_EJlfCJ~t~----- -------------+

1
, ____ .......c..1 ':..c.O..c42"",c:.8.c..57-'-+-l _........:.1.c:,Oc..:4.::2.c:,8c.::5..:....i7 

121 Total La Luz 2,969,370 1,042,857 

124 La Luz MWhs 67,564 [ 
125 La Luz Fuel $/MWh 43.95 
126 

f.--- ··--·-·-··--·-··-··---·--······-········-······- ················································-··-···-··---·-···-·-··-·-·-----------~------ -----·-- .. ········-·········-·····-

127 La Luz MMBtus 687,292 
128 La Luz Fuel $/MMBtu 4.32 
129 La Luz Heat Rate Btu/kWh 10,172 i 

··············-··········-········-·-····--·-·-··------···+··--·---··-+---··----···----·-··-··-·-····-···-······-··--····---t-·······--·--·-····---·-·-··--··---·-·--····f-···-···---······-···-·----··--·1 

132 NA 
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-·-·······························-······················- ········-·-·--··-·--····-··--·-·-·-········-·-------t------·-···i-·········-····-·····-······-······················-····-···-···-········---+--·--·····----··--·-······--··--+········-·········--········-·················I 

2 WP Fuel-7: Linkage Detail 
3 Aurora Output - Manual Input 4 . . . -· t - FERc I costrype-- Ju1:1sttiru::fiin-17 f 2017 

133 NA - ---------·--·---- ······-------------·--····---------·-------···-····-·-··-
134 

·············--··--·-··-···-i·----"1----·-----·····--·-------·-·--·········-·-··· ·l--------1-------1 
135 NA 
136 NA 

139 NA 
140 NA 

143 Luna Fuel 
144 Luna Fixed Transportation 
145 Total Luna 

146 
14 7 Luna Statistics 

···-····-···-·-······-··········-·· -······-·-·-····--····-·-··-··-·······-·-·-····-
148 Luna MWhs 
149 Luna Fuel $/MWh 
150 
151 Luna MMBtus 
152 Luna Fuel $/MMBtu 
153 Luna Heat Rate Btu/kWh 
154 Lordsburg 
155 _ Lordsburg Fuel ___ --· _____ _______ _ ____________ _ 
156 Lordsburg Fixed Transportation 
157 Total Lordsburg 

158 
159 Lordsburg Statistics 
160 Lordsburg MWhs 

J.£1 Lordsburg_.Fuel$/MWh ___________ _ 
162 
163 Lordsburg MMBtus 
164 Lordsburg Fuel $/MMBtu 

..1§§ Lor~sburg Heat Rate Btu/kWh 
166 Rio Bravo 
167 Rio Bravo Fuel 
168 Rio Bravo Fixed Transportation 
169 Total Delta 

170 
171 Rio Bravo Statistics 
172 Rio Bravo MWhs 
173 Rio Bravo Fuel $/MWh 
174 

- i 

547 !Fuel Costs 11,072,839 10,941,426 
547 :Fuel Costs 2,894,840 3,082,560 

13,967,679 I 14,023,986 

t--········-·-·-t··--······-······--·----------··-··-··-·--·-·-·!---·····----·········-·············4·;··s=17;;:;,· .··5=a0.-1·;···1 ----465:096 
28.07 I 30.15 

-----------------:--------- .... 3,699, 107 _____ 3,418,558 
3.78 4.10 

....................... ?.4:!_ f_u_~IC::CJ~!f; __ ----·--·---- i··---·-
547 Fuel Costs 

·····-11···-····---·-··--·--·-----·------ : 
! 

547 i Fuel Costs 
547 Wuel Costs 

7,434 7,350 

373,155 
1,953,785 
2,326,940 

145,873 
1,953,785 
2,099,658 

13,119 4,085 
177.37 513.99 

····························-··············! ····-----··-····------····· 

127,916 [ 47,700 
18.19 i 44.02 
9,750 11,677 

126,706 I 1,598,185 
- i 

126,706 ! 1,598,185 

4,218: 50,582 
30.04 i 31.60 

175 -176 
Rio Bravo MMBtus 
Rio Bravo Fuel $/MMBtu 

···-····--·············-····--··----····--······-------·---·· --·- ······-····l ___ J _____ ·-----··--·-41,138J 493,378 
! 3.08 i 3.24 

177 Rio Bravo Heat Rate Btu/kWh 
178 Valencia 

181 Valencia Other Demand - Property Tax 
182 Valencia Fixed Transportation 
183 Total Valencia 

184 Valencia MWhs 
185 Valencia Energy $/MWh 186 ·····- ···-···-·--·····--·-·--··--·-··········-··----···········-····-··--·--···-·····-······----·-·-······-···-
187 Total Costs ·· Gas Generation 

···-·······································- ... -
188 Gas Generation - Fuel Cost 
189 Gas Generation - Purchased Demand Cost 
190 Gas Generation - Fixed Transportation 
191 Total Gas Plants Generation Costs 

192 MWh 

i 9,754 9,754 
i I 

555 I Demand Energy Expense i 18,368,546 i 
547 i Fuel Costs l 68,896 i 
555 , Other Demand Expenses i 1,175,773 I 
547 I Fuel Costs 1,900,985 i 

21,s14,200 I 
2,082 

...... ·······-········-··---·-····--·-··-----·-·--···-- ···-·--: ·-··--··--·-··-- 33.08 

! 

18,582,647 
400,349 

1,114,491 
1,957,186 

22,054,674 
11,871 
33.72 

··························- -······-·-·--··-· ·····-··--·-····-·········--··------·-··-···-·-·----L·-···-··- ············-·-·························- ····--·- ··-·-·-····-·--·······-·---·····--····· 
547 Fuel Costs i 30,846,922 38,011,144 
555 Demand Energy Expense ! 19,544,319 i 19,697,139 
547 !Fuel Costs 11,923,056 12,185,243 

! 62,314,291 I 69,893,s25 

193 ····-···-·····--···-······-· 
MMBtu 

·············--·······-·········--·-··--·--·······--t--···---+-·-·-···---····-·······-········-················-························"-····+ 
1,338,104 ! 1,578,628 

10,255,603 l 11,631,696 
194 

195 Nuclear 
196 Palo Verde 
197 Palo Verde Fuel 
198 Total Palo Verde 

I 
! 

518 ! Fuel - Burn 

i 
I 

26,395,049 i 23,488,015 
26,395,049 23,488,015 
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199 
200 Palo Verde Statistics 

....... ··················- ·························--·--··-
201 Palo Verde MWhs 
202 Palo Verde Fuel $/MWh 
203 

A 
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w 

........................ .. F.ERc·································c·os-t Type Jul-16 thru Jun-17 1 2017 -

3,247,938 3,237,038 
8.13 7.26 

204 Palo Verde MMBtus 
205 Palo Verde Fuel $/MMBtu 

·········-······ ·-········-·--·-·····--···-····--··-·--·····-··········-·····-·>···-·-··-··-·····-,········-············-·······-·-·-·--·-·-····-····--····-···--······--··-+ --- ------ 34,541,816 -- _ 34,425,899 . 
0.76 0.68 

206 Palo Verde Heat Rate Btu/kWh I 10,635 10,635 
207 Palo Verde Fuel Handling 518 Fuel - Burn 1,018,354 1,031,031 

208 Total Costs -- Nuclear Generation 
209 Nuclear Plants - Fuel Costs 518 : Fuel - Burn 26,395,049 23,488,015 
210 Nuclear Plants - Fuel Handling 
211 Total Nuclear Plant Costs ·· 

..................... 51 B_j Fuel - B ... u.-... ,rn·-··'-·······-·············-··············-·············-···1 ____ 
2
_;-'-:~_.___~c..c!-'-;!'""'~'---:-+---

2
:__._,:""~.:..~;'"":o.:..

0!.:..!'--l 

212 MWh i 3,247,938 3,237,038 
213 Fuel Costs $/MWh 
214 
215 RPS Solar MWh 

:..,.__ ·--··---·····-·-···-···------··--·--·-~---··-·---------------------·-···-·----------····-·-···-·-·-·--------------~ 
216 40 MW Solar MWh 
217 
218 Total Fuel Cost 
219 Total_Fuel Handling __________________________________________ ) _______ _ 
220 Total Purchased Demand 
221 Total Fixed Transportation 

222 Total Fuel Related Cost 

223 Total MWh 
224 

8.44 7.57 

.... 153,1121 
117,408/ 

142,353 
115,404 

206,140,520 l 206,881,150 
12,335,326 ! 12,368,976 
19,544,319 / 19,697,139 
11,923,056 i 12,185,243 

249,943,221 ! 251,132,509 

11,483,464 ! 11,472,276 

- ·················-···--·--···-··-·-·--·--·-····-··- ··-··-············-··-······---·-···-······--·-·-·-···--····--····-····--·-·-·-··-·>······-········-···l········-··--·-·-·······-······--····--··---··--·----··---·''···-····--·-·······-··--···-··-·---····-··········-+-········-··············-·-··········--····-··-··1 

225 Purchased Power 
226 Renewables 
227 Wind Renewable Energy 555 ! Base Energy Expense 12,912,613 14,162,499 

~ ··~:~~··~=~:::~::··~~=~~~.~~~h .................................................................................................... ·······················! .................... -[ 
469,550 -------.. 515,000 

27.50 27.50 
230 I 
231 New Wind Renewable Energy I 6,270,301 I 6,024,548 
~ _New WindRenewableEnergy MWh __ 
233 New Wind Renewable Energy $/MWh 
234 
235 

E§ 
237 
238 

GeoThermal Energy 
GeoThermal Energy MWh 
GeoThermal Energy $/MWh 

>·······················l················-···················-·······-·················································•··············································217,610J__ ____ 207,385 
28.81 ! 29.05 

I ------ -------1 
5,845,313 I 7,380,656 

56,972 i 70,956 
. 102.60 l 104.02 

239 Total Renewable Energy Cost 25,028,227 I 27,567,703 

240 Total Renewable Energy MWh 744,132 i 793,342 

241 Total Renewable Energy $/MWh __________ +----+----------+--------3_3_.6_3--+-____ 34_._75__, 
242 
I--- ·-·--··-··--·--····----·-··-·---·-···-·--.. ·-········-·-·------·--·· ·······-·--·--~---·-··------·t··---·----+-··--------·-·---·-·----····----·-·-11-·-·----····-·-·-------··--·-···-··-+-·-·-··········-·····································I 
243 Economy 
244 PNM Retail Economy Purchases 555 Base Energy Expense 4,341,022 
245 PNM Retail Economy Purchases MWhs 154,4921 

~:~ ... PNM. RetailEconomy. Purchases_ $/MWh __________________ ------! ----------------------1---------------?_8._,1()/ 

~;~ FERCEconomyPurchases.$/MWh ..... ________ _ ________ ___ _i __ __ _________ -------1-- __ 28.40 ! 

252 ... Merch _Economy Purchases 
253 Merch Economy Purchases MWhs 
254 Merch Economy Purchases $/MWh 
255 

???l§<1~E)~11E)!~X~l_<PE)11~E) _i 
i 

1,511,665 
59,693 
25.32 

5,676,761 
213,778 

26.55 

1,604,429 
61,063 
26.27 

256 Total Purchased Power Economy Energy 555 I Base Energy Expense I 6,054,954 7,281,190 

J!I!. _ TotalPurchasedPowerEconomy MWh's___________ _______ ___ 1------------------------- 1----------- 221,307 . 274,842 
258 Average Total Purchased Power Energy $/MWh , r 27.36 ! 26.49 
259 i 
260 Total Fuel and Purchased Power 
~ Fuel and Energy Cost ____________ --------! _______________________ _! ________ 237,223,701 __ 1 241,730,043 
262 Total Fuel Handling ! 12,335,326 i 12,368,976 
263 Total Purchased Demand 19,544,319 ! 19,697,139 
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······--···-----·--·--·-----1---·-·---·---··-··------·--·····i·----· ···--·-····-----· 
Cost Type i Jul-16 thru Jun-17 i 2017 

264 Total Fixed Transportation 11,923,056 i 12,185,243 
265 Total Fuel and Purchased Power 281,026,402 i 285,981,402 

266 Total MWh 12,448,902 i 12,540,460 
267 268 ··-··-----·---·--··--------·-·- ·······························-··········---------··-···--···----------+-······--·-+·-·-----·-·----·--··-·····-···--·--+·-·················································--·······-+·----······-·-···-···-·---1 

269 Purchases to serve Economy service 37,558,823 ! 36,358,060 

270 Purchases to serve Economy Service MWhs 805,920.00 i 805,920.00 
271 Purchases to serve Economy Service $/MWh 46.60 ! 45.11 
272 Tri-State Hazard Share Purchase 19,265,832 i 19,853,962 

275 Renewable Amortization 626,907. 
276 Coal Mine Decommissioning - Allowed 501 i I 7,255,813 I 7,255,813 
277 Coal Mine Decommissioning - Disallowed 
278 Coal Mine Decommissioning - FERG 
279 Spinning Reserves 
280 Broker Fees 
281 Total Other Costs of Energy 
282 
283 Total Fuel Related Expense 

286 
287 

290 Fuel Costs Not Specifically Forecasted - Linkage Period Costs 
291 

555 i Demand Energy Expense 
557 1 Outside Services 

292 Four Corners Fuel Handling and Waste Disposal 
293 Jt Proj Bills to PNM-Labor · · 501.6 

294 Jt Proj Bills to PNM-Non-Labor 501.6 I 
295 Residual Waste 501.6 ! 

973,ooo I 
180,000 I 

18,842,887 

356,693,944 

1,718,622 
87,033 

1,175,500 
180,000 

18,568,367 

360,761,791 

········---

256,004 256,004 

1,568,340 i 1,568,340 

1,824,343 ! 1,824,343 

.,.2_9_6 •. J._t._. P .... ro ..... i,._B_.ill ___ s. __ t_o ____ ._P_N_M ___ -_L ___ a __ b __ o_._r ............................................................................................................................... , ?CJ!:~J ----------------- ! ___________ ____ !~~:~~~L- ---~-1.±,_ci.±~ 
297 Jt Proj Bills to PNM-Non-Labor 501.8 I 
298 Fuel Handling 501.8 

299 Total Four Corners Fuel Handling and Waste Disposal 

300 
301 Palo Verde Fuel Handling and Waste Disposal 
302 Fuel - Burn 

303 Spent Fuel Disposal Fee 

304 Fuel - Burn - -·-····-··- ···················································-····-·····-----------·-·-··--------------------------

305 FERC Portion of PVl-2 campaign 

306 Dry Cask Accrual 

307 Total Palo Verde Fuel Handling Costs 

308 
This worksheet utilizes the outline function. The function was 
used to group the elements of cost, and or columns for print 

309 formattini:i purposes. 

518.1 

518.1 

518.2 

518.2 

518.2 

67,125 i 67,125 

211,168 ! 211,168 

2,035,511 i 2,035,511 

- I 

1,055,899 1,055,899 

1,055,899 i 1,055,899 

1,055,899 1,055,899 
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Hl~:~~~~~:an:;:~-~:a~Aih:i~:ngs -------------•---------- -------1--------1 -------,---- I -I 

5 Jul-2015 Aug-2015 Sep-2015 Oct-2015 Nov-2015 ~r-ACCOUN:rOi:~EL EXPENSE=~~===~~~~=~-=~=~~~:~:==~:~~-~~~:~:=:-=~--:--==-==---- ~ -- l!:~~~:~~: : __ l~::~~:&m ~ ~ ~---- -~l~:~~~:~~:lf ~=====: !:~~~:: -+-------------1 ·~ 
~ 9 I I c) OIL I $ 531,929 I $ 331,909 I $ (9,775) I $ 226,4 $ 

I ~ ~ 1 _____ :~ ~~~!~:;~~ ~~~~5:~/RENW FUEL EXPENSE---------------------- ~ 17,526,676 ~ -- 16,504,665 ~ -- 13,054,764 ! --- 12,226, 

12 

1312, ACCOUNT 518-NUCLEAR FUEL EXPENSE $ 1,374,363 I $ 1,373,773 I $ 1,32s,so7 I $ 

1 

~ 1,119 1,081,371 

14 

I ~: 1~:_J\_<:~P~~1~;?.:1~~~~~~:~~ POWER~~~~~!;-~- -------------------------------+-----------!------ --1-----------------+--------1-------

17 FIRM (Delta+Valencia) 

...,!!..._____ -----+---
19 

HAZARD SHARING/ EMERGENCY 
----······-····-····· 

SPINNING RESERVES 

20 TOTAL FIRM/CAPACITY 

21 b) CONTINGENT/UNIT COMMITMENT (Other) 

I ~~ l-------l~H%6~6~~NT/UNIT COMMITMENT (Rene:"~~l~~!l-~~~g __ _ 

24 e) TOTAL PURCHASED POWER EXPENSE 

25 

~~: LESS ACCOUNT 447 -SALES FOR RESALE 
27 

$ 384,112 

$ -
$ -
$ 384,112 

$ -
$ 

-·t-- ···------·-···-· 
664,248 

$ 2,140,853 

$ 3,189,213 

$ 520,827 $ 155,494 $ 
$ 5,303 $ 4,703 $ ----
$ - $ - $ 
$ 526,130 $ 160,197 $ 
$ - $ - $ 
$ 711,321 $ 721,957 $ 
$ 1,935,163 $ 1,404,159 $ 
$ 3,172,614 $ 2,286,313 $ 

28 CAPACITY $ $ $ 

1,571,629 $ 
11,083 $ 

- $ 
1,582,712 $ 

- $ 
935,504 $ 
760,457 $ 

3,278,673 $ 

29 FIRM I $ - I $ - I $ - I $ - I $ 

486,058 

3,248 

489,306 

1,107,753 

972,334 

2,569,393 

30 
31 

Hs:~~~~N~:E~~~E:MERGENCY (5,398) ~ _ (s,~os)ry _____________ (3,~81~{----- (3,657) 

b) CONTINGENT $ - h - I $ 32 
33 c) ECONOMY (100% Off-System sales) I $ (711,342) I $ (1,022,422) I $ (995,596) I $ (1,781,130) I $ (1,875,583) 

34 d) FIRM SURPLUS I $ - I $ - I $ - I $ - I $ 
35 SYSTEM SALES ~--------------------------------------------------- •----- --------- -- --- --- - I $ - I $ - I $ 
36 BLOCK SALES I $ - I $ - I $ - I $ - I $ 
37 OTHER FIRM SALES I $ - I $ - I $ - I $ - I $ 
38 ;.+- ___ ( e) TOTAL__5_!':L,_ES_f'9._J:i:_I:\_§~~----- $ _____ (711,342)[ $ ____________ (1,027,820)i_$ ______ _(1,000,701)j$ _________ (1,784,311l[_ $ _______ (1,879,240) 

39 

40 f) 10% OFF-SYSTEM SALES MARGIN $ 38,646 I $ 65,419 I $ ss,904 I $ 

41 

97,374 I $ 71,682 

:a: 
-c, 
-n 
C: 

'"Cl i 
0, 00 "" .. 
rt> :c 
>--'w 

a gi 
"' ~ rt> 
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~ 
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A B H K L 

1 I PNM Exhibit HEM-4 

2 IWP Fuel-8: H3-Base Detail 

K-1:~:;~t:~n~:~:~~~~ib:~tgs 
--------------------------------------------------------, --------------------------------/1---------t-- 1----- -----1-----------1 

5 Dec-2015 Jan-2016 Feb-2016 Mar-2016 Apr-2016 

5781 $ 
GAS 

9 I le) OIL I $ 318,271 I $ 396,6 ~ $ 

llij-----f :J~~~;~:~~~ ~~~~5:; /RENW FUEL EXPENSE______ - --------------J ~ _ _ 15,396,~22 JL_ 13,8~ 

) 

369 $ 
12 

1312. ACCOUNT 518- NUCLEAR FUEL EXPENSE $ 1,368,102 I $ 1,367,909 $ 1,279,242 I $ 1,407,714 I $ 1,243,998 

14 

1513. ACCOUNT 555- PURCHASED POWER EXPENSE 

16 I I a) FIRM/CAPACITY 

17 I FIRM (Delta+Valencia) $ 38,504 I $ 164,637 I $ 208,607 $ 50,594 $ 590,119 

~----- ~~;~~l~~~~::~~:ERGENCY- ------------------i---------t-'--------1-

$ 10,586 $ 172 $ 6,216 _ $ _________________ 12,440 $ ________ ----- --------- 4,021 __ 
$ - IS - IS $ - $ 
$ 49,090 $ 164,809 $ 214,823 $ 63,034 $ 594,140 

21 I I b) CONTINGENT/UNIT COMMITMENT (Other) $ - $ $ $ - $ 

~-------------------------!~\-~~~~~:~NT/UNIT COMMITMENT_(Renewable-NMWEC) _________________________ + $ ~ $ _____ 1,on,077 _$ __________ 1,192,895 __ _ $ ____ 1,583,311 $ 1,182,974 

$ 474,291 $ 417,242 $ 641,758 $ 619,633 $ 258,928 

24 e) TOTAL PURCHASED POWER EXPENSE $ 1,828,255 $ 1,599,128 $ 2,049,476 $ 2,265,978 $ 2,036,042 

25 

~~ESS ~~~! 447 - SALES FOR RESALE -··--·----+----------+---------t------- t-----------J 
L3Zl___ la) FIRM/CAPACITY 
I is I -- --CAPACITY --------------i-s ~ I $ I $ I $ 

29 I FIRM I $ - I $ - I $ - I $ 

ffi I b) CON:~~~::~~H~~~:~:MERGENCY I ; ______ (1,~59~ ~ - ----(~31~ ; _______ ~41) 1 ~-
33 I I c) ECONOMY (100% Off-System sales) I $ 

A---
36 

37 

40 

41 

SURPLUS 

BLOCK SALES 

SYSTEM SALES 

0TH ER Fl RM SALES I $ 
TOTAL SALES FOR RESALE 

f) 10% OFF-SYSTEM SALES MARGIN $ 

(2,012,osGJ I $ 
$ 
s 
$ 
$ 

r2,013,91s1 I s 

84,438 I $ 

(2,034,112) I $ (1,2SS,323) $ 
- $ $ 
- Is $ 
- $ - $ 

$ $ 
(2,035,0_(l~ J___ __ (1,255,36~1 $ 

108,833 $ 38,114 $ 

$ 
$ 

(4,oo3J I $ ___________ (2,342l, 

$ 
$ 

(1,679,406) $ 
- $ 
- $ 
- $ 
- $ 

(1,683,409) $ 

52,127 $ 

(1,171,691) 

(1,174,033) 

37,295 

~ 
"U ..,, 
C: 

"" "U ' 0, 00 "" .. 
"'::,; 
N 'f' 
0 OJ 
...., 0, 
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A B M N 0 p 

1 I PNM Exhibit HEM-4 

~WP Fuel-8: J-:1_3-Base_ Deta_i_~----- ------------------------------+------ -------+--K-1:.:~:~~:::::: ~:a~ASCh:i~-t-"g'-s _____________ _ -·-···-·-···-·-·--·--··-·-+-··--· 

5 May-2016 Jun-2016 July 2015 to June 2016 

l---+---------A ___ c ___ c __ O_U_N_rT ___ s ___ o __ 1 __ -F __ U_E_L __ EX_P_E_N_SE ______________________________________________________________________________ -+----------------------------------I-------------L--i___________ ---1 

$ 9,429,580 $ 13,391,676 1 ! $ 124,898,658 COAL 

GAS 

9 I le) OIL 

I ~~ L------~~ ;~~:~:;~~ ~~~~5:~/RENW FUEL EXPENSE_ ---------------------------------
12 
13 I 2. ACCOUNT 518 - NUCLEAR FUEL EXPENSE 

17 
18 

~-
20 
21 

FIRM (Delta+Valencia) 

HAZARD SHARING EMERGENCY 

SPINNING RESERVES 

TOTAL FIRM/CAPACITY 

b) CONTINGENT/UNIT COMMITMENT (Other) 

22 _ c) CONTINGENT/UNIT COMMITMENT (Renewable-NMWEC) =+-----------id) ECONOMY - -------- -------------------------------------------------------------------------------------------
23 
24 e) TOTAL PURCHASED POWER EXPENSE 

25 
LESS ACCOUNT 447 - SALES FOR RESALE 

' $ sss,912 $ 2,s93,337 I ! $ 2s,s23,s6s 

$ 339,161 I $ 1s9,092 ! I $ 3,474,905 

$ I$ [$ 
$ 10,627,653 ~-----------16,444,105_j_ _______ ! __ $ 153,897,431 

- I$ 
$ 1,152,127 I $ 1,366,733 I j $ 15,463,968 

$ n,Bs I $ 471,847 j ! $ 4,714,567 

? 16,843t_$. 
$ - $ 

1,505,964 

$ 
_ 1,580,578 __ 

$ 88,981 I $ 1,9n,s11 i I $ 6,295,145 

$ - I$ J$ 
_________ 1~,_33_s_,7_4_s-$ ______ ~g..§,~'.1.QJ j_L ___________ _g,06~,gg?_ 

$ s62,6s3 $ 7os,o46 I ! $ 10,s9s,s47 

$ 1,9s7,412 I $ 2,992,197 ! J $ 29,2s4,694 

I~~ I~: ------------------ __ ,_a) __ FI RM/CAPACITY 
CAPACITY 

--------------------- ----------+-------------------------1-------- : ---:---------------------------------1 
28 
29 
30 
31 
32 
33 

$ -- I$ I$ 
FIRM $ - I$ $ 

HAZARD SHARING/ EMERGENCY-------------------------------------------------------- $ (5,4D6l $ (1,462,29sli I $ (1,494,121) 

SPINNING RESERVES ----------------- -----------! ___ $ _________________ ------------------------------ $ _______________ : _____ ! _ $ ___________ ---------------------
b) CONTINGENT $ $ - I $ 
c) ECONOMY (100% Off-System sales) I $ (1,303,576) I $ (1,327,760) ! $ (17,170,057) 

FIRM SURPLUS 

SYSTEM SALES 

BLOCK SALES $ 
37 I OTHER FIRM SALES I $ -- I $ - ! ! $ 

~----------tL~~r:;;;~;~ss::: R~:AR~IN ---------~--------~=:i::~~=~~:=:===-::::;,_$_ -------
3
-,
4
-
5
-
4
-+--~---------------

667,372 

41 
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A B C D E F G 
PNM Exhibit HEM-4 

2 IWP Fuel-8: H3-Base Detail K-i=~~~~;an:::~ ::c-/-i-h-:-i~_~n~g_s ______ . 
5 Jul-2015 Aug-2015 Sep-2015 Oct-2015 Nov-2015 

'42 IS. APPLICABLE FUEL AND PURCHASED POWER EXPENSE 

L£.j ___ jSUB-TOTAL OF ITEMS l(d) + 2 + 3(d) + 4(e) 

[441 I PRIOR MONTH ADJUSTMENTS(s): Note 1 ---!-}------ 21,41:::!~j :--- 20(~~::~:at 15(~~::~::)J~-------~;:~~~:~~~) ~-- - 12·::::~:~-
45 I I TOTAL APPLICABLE FUEL AND PURCHASED POWER $ 21,421,496 I $ 19,4s2,soo I $ 1s,ss1,s31 I $ 12,3s1,22z I $ 13,31s,019 

46 

4716, APPLICABLE KWH SALES 

48 PRIOR MONTH ADJUSTMENTS(s) 

49 ENERGY BILLED CURRENT MONTH 841,185,862 764,387,465 762,432,114 706,578,816 588,394,930 

50 TOTAL ENERGY BILLED CURRENT MONTH 841,185,862 764,387,465 762,432,114 706,578,816 588,394,930 

" 
5217, BASE FUEL AND PURCHASED POWER EXPENSE ~==-~~ {ii:; ~~~r:~~~~:~~~~::~~:~~~:H ==~:=:=~:==~:~=--- +------- f------····-·-----··--··---·-·-·--··+---·----·--------------·-.. --···-··+--·-- -----1---$ 2s,127,198 I $ 23,19s,s41 I $ 23,n1,9s2 I $ 21,706,432 I $ 17,979,821 

25,727,198 23,195,841 23,131,982 21,706,432 17,979,821 

~8. INCREAS~D OR (DECREASED) FUEL_AND_PURCHASED __ POWER ---·----·-----· 
58 EXPENSE· (ITEM 5 LESS ITEM 7) 

59 CARRYING CHARGE 
6019. BALANCING ACCOUNT TOTAL (OVER)/UNDER COLLECTED 

~10. BEGINN1§',!~p§~/(QY_E~)_COLLE.~CT_I_O_N_-0_6~/3_0~/_1_5 ____________ . 

64111. ACCUMULATED UNDER/(OVER) COLLECTION 

65 

~--------l Average FPPCAC Ra!~~_!!':'_c~J[~\'J..~ ... 
[6";, I Footnote 

68 

Note 1- Line 32, 35, 39: True-up from Prior Month(s): Load MWhs, Revenues, Generation, 
Purchases, Economy Purchases & Sales 

$ (4,3os,702J I $ 
$ 45,237 I s 

(4,260,465 

i 18,354,133 I $ 

(3,733,242)1 $ (7,550,151)1 $ (9,345,211) I $ 
3s,4s5 I $ 29,020 I s 14,zss I s 

(3,697,786) (7,521,131 (9,330,923 

14,656,347 lJ. 1,13s,211 I $ (2,19s,7QfilL~ 

0.009060 0.009060 0.009286 

(2,713) 
(4,664,515' 

(6,860,221 

~ 
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11> :r: 
,I> 'f 
a g, 
en ~ 

11> 
0 
~ 
~ 

WP Fuel-8: H-3 Base 
Page 4 of 6 

"ti z 
~ 
m 
>< 

"ti :!: 
DJ OJ 

tQ -
Cl) -I 
O">:::I: cm 
0 ~ 
::'.;J;.. 
..... ~ 

"ti 
"T1 
C: 
m 
i" 



A B H K L 
PNM Exhibit HEM-4 

2 IWP Fuel-8: H3-Base Detail 

K-,~:~~~~~~;an:;:~ 7:a~~ch:i~itngs ___________ _ 
5 Dec-2015 Jan-2016 Feb-2016 Mar-2016 Apr-2016 

I :! r APPLICAi~~f ~~~f ~~~}~r1:r~:i~~;~if,SE ----"-~--=n-- ==j§~:f:~~~lf______ ----- I ----·-·-+------·-----···--·----·····---+-··-····---··-········-······- ···············-···-····l 
__ 14,8~~:~:~n ~---------- 10,::~iJ _; ________ 10,4::::~~ I ; ·- 12,587,357 __ 

15,121 

45 TOTAL APPLICABLE FUEL AND PURCHASED POWER $ 16,600,231 I $ 14,s91,414 I $ 10,s3s,G33 I $ 10,ss4,Go6 I $ 12,602,478 

46 

APPLICABLE KWH SALES 

ADJUSTMENTS(s) 

49 ENERGY BILLED CURRENT MONTH 691,446,870 690,830,251 681,537,471 627,912,493 571,011,555 

50 TOTAL ENERGY BILLED CURRENT MONTH 691,446,870 690,830,251 681,537,471 627,912,493 571,011,555 

" 
52 17, BASE FUEL AND PURCHASED POWER EXPENSE 

tlli=~-==j:;~~~ F~~~;l~L_:_~J-~-~-;M_C_~-~T_R:_~_~_M_O_N_T_H _________ _ $ >,,iss,iot ---·-
15,738,702 $ 12,152,689 $ 9,562,449 $ 8,287,568 

-··-···-----.. ------·--·--····-+-·- ············-····-·--·--·-----

55 TOTAL ENERGY BILLED CURRENT MONTH 21,158,870 15,738,702 12,152,689 9,562,449 !!,287,568 
,;v 

*18. INCREASEDE~:E~i~~r~:~~Hrts\fr~~r~~~ED POWER___ ------+-· . ___ _ 
$ 

-------~=t 
(4,558,634) $ (847,228) $ (1,314,056) $ 992,157 $ 4,314,910 

59 I I CARRYING CHARGE $ (13,847) $ (22,871) $ (24,632) $ (27,145) $ (25,323) 
6019, BALANCING ACCOUNT TOTAL (OVER)/UNDER COLLECTED (4,572,481) (870 099 11,338,6881 965,012 4,289,587 

~!-_Q,.~§§l_f':J~~§.1:)~DER/(OVER) COLLECTION-06/30/15 . --·-·-·--·----l---------- --------1-? ·--~·---~' ·---~,-· -~·~,, --------+-----· 
---1---- -

111 4'17 70'\\ 

64111. ACCUMULATED UNDER/(OVER) COLLECTION I$ (11,432,702)1 $ . (12,302,862)f$ l13,641,49oJ I $ (iz,676A78ll $ (8,386,891)1 

65 

0.001453 I(~~·.~~~~~!~ ______ f $ _______ (0.0060391)]$ ... (0.0067578)] ~ Footnote I Average FPPCAC _Rate_ In_ Effect $/kWh --··------- $ ·····-· 0.009286 -1.. $ ··-··-·-·--·-·-···- ············--··-t· 

68 

Note 1- Line 32, 35, 39: True-up from Prior Month(s): Load MWhs, Revenues, Generation, 
Purchases, Economy Purchases & Sales 
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A B M N 0 p 

PNM Exhibit HEM-4 

~~_llr~~~~nthly FP~~f\_':_~!!!11_i~- ~- - ---~--------- - ------------ ----~=t=:==- :~=~~==~==:J-l :~:=~:~-~~= -=-==l Ki
WP Fuel-8: H3-Base Detail 

.!:!YQ.erlink o.ack to Lead Sheet 

5 May-2016 Jun-2016 ! July 2015 to June 2016 

tills. APPLICAi~~:-~~~ !~~;i~~~~~(~r~r~:j~)E~~i~~;__ -- l~---- ~~!.4_i~'.~iili--------~8.1~~'.~6-d-~1----
44 PRIOR MONTH ADJUSTMENTS(s): Note 1 

45 TOTAL APPLICABLE FUEL AND PURCHASED POWER $ 12,4so,212 I $ 11,996,02s l $ 
46 

APPLICABLE KWH SALES 

PRIOR MONTH ADJUSTMENTS{s) 

49 ENERGY BILLED CURRENT MONTH 575,397,898 716,625,256 f$ 
50 TOTAL ENERGY BILLED CURRENT MONTH 575,397,898 716,625,256 ! 

52 (7. BASE FUEL AND PURCHASED POWER EXPENSE 

~ - --ff~:;:~:;:~~~~:~~~~::~~:~~~:--------------------------+-----------!-----------+---+-$ s,3s1,011 I$ 
8,351,011 

$ 
10,413,646 , !$ 
10,413,646 f 

___ i____j._,. 

[_£U~~1!:i~!\.EASEl~_<:>_R (DECREASED) FUEL AND ~UR(:__J::l~.5.~i~l_iY~~-
158] EXPENSE - (ITEM 5 LESS ITEM 7) $ 4,129,201 I $ 7,582,379 ! !$ 

59 I I CARRYING CHARGE $ (16,1s2) I $ (8,590)! !$ 
60 (9. BALANCING ACCOUNT TOTAL (OVER}/UNDER COLLECTED 4,112,449 7,573,789 ! !$ 

ljtj10. BEGINNTNci -UNDER/(OVERf COLLECTION-06/30/15 
v-

64 (11. ACCUMULATED UNDER/(OVER) COLLECTION -~ (4,214,442) I $ 

65 

180,619,287 _ 

(2,510,455) 

178,108,832 

8,217,740,981 

8,217,740,981 

197,406,209 

197,406,209 

(19,297,378) 

{17,872) 
(19,315,250 

rlli----- Average FPPCAC Rate In 

Footnote ~--------------------------------------------------------------------------------+----------------------------------------------1-------------------------------------------------+--------+---------------------------------------------------------------------1 

68 

Note 1- Line 32, 35, 39: True-up from Prior Month(s): Load MWhs, Revenues, Generation, 
Purchases, Economy Purchases & Sales 
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I PNM Exhibit HEM-4 
2 IWP Fuel-9: H3-Linkage Detail 

~Hyperlink back to lead Sheet 

4 

5 

6 

A B C D E F G 

--------------------------------+- -----; --------+-- --------------------------------------------+------------------ --------------------,------------------------- :--------------------------1 

Jul-2016 Aug-2016 Sep-2016 Oct-2016 Nov-2016 Dec-2016 

7 !Steam Generation 12,458,951 12,483,521 12,028,430 12,252,622 11,783,269 12,227,317 

8 !Steam Fuel Handling and Disposal 898,520 I 898,520 I 894,180 898,520 I 894,180 898,520 

1 t: l~:!:E~:::,~·::,,c1,,,, ,,,:~~:::~+ ::~:::: · ······· ·· ~:::rn: f--~:!:!~ i ·· · · ~~::~::~ ·· -"':~~!i.·· ·· ~~~:!: 
12 I Renewables - Owned 

I ~~ ,~~~~::~~~A ------ -----
15 IPurchased Power Energy (excludes gas for Valencia and Rio Bravo) 638,742 83 3,323 i n,112 I 21s,040 I 167,733 

16 !Spinning reserves 57,901 57,901 57, m1 ! 57,901 I s1,901 l s7,9Dl 
1,841,820 1,500,361 1, 

µLJT~t!~~~e~~~:~: ~:::~~= ~~~~hase 
~·--·-·--···-----··-·-·-·--·------------···· 

-+----=---'--+---~-'--1------'-- >,361 \ 1,532,402 I 1,sos,210 1,660,024, 
_____________________________________ __] ___ 21,978,4881 21,1ss,264 L 20,029,733 ! 11,s2G,108 I 16,611,219 18,568,326 -21,1ss,264 I 20,029,733 

19 
20 I Off-system Sales (2,414,583) I {3,161,03J._)l_ (5,16: 

Sales - PV 3 
ITT-<:\/Ot-e,m Sales Credit 

1,039) (3,931,481) 

{279,743) 

24 I Chemical Pretreatment of Coal Credit (454,319) I (454,319) I (439,664) I {446,272) (426,412) · (444,410) 
Sale {1,435,341) {1,841,820) (1,500,361) {1,532,402) {1,505,270) 1 (1,660,024) 

::.;;...i..:...:..:..:___::.c..:...:...,__::__:..::....::...:..:..._cc:...:c:..:.:::..:..:..::.:..:.::.: ___ c:.._:c_.:__:_:_______:____:___ ______ -+-- (4,304,243) ___ (5,457,169} _____ (7,103,064) j ____ (6,189,898) _ __{5,239,172}l _____ __(S,243,784) 
! ! 

28 !Total Fuel (net OSS) 17,674,245 16,2.~8,095 12,926,669 11,336,211 11,432,108 13,324,542 

11~~dl::hSeNed by R=== ~ ':::::::.:: ·':~:::: -,~'::::::::~ '::: '::::~:::; 
32 IBilled kWh Served by Non-Renewables 693,771,068 I 762,117,248 I 711,268,641 i 598,503,573 545,727,654 I 

36 I Energy Allocator 95.18% 95.18% 95.18%1 95.18% 95.18%1 

37 

38 

604,074,394 

95.18% 
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A H I j 

1 PNM Exhibit HEM-4 
2 WP Fuel-9: H3-Linkage Detail 
3 Hyperlink back to Lead .sheet._ .. ______ .. __ . ___ ._ .... 

··--· ----·- ········-········-········-·-·· ·········-······--···----·····-··-

4 
-···--··--------·----------···-·-··--·---·--··-·--

5 Jan-2017 Feb-2017 Mar-2017 
i--- ··-· -----------··--·----------·-····-····-----------------·· 

6 
·········-····--····-···-------····- ·········-······-···------------- ························-·········· ·······- ·-·--···-- ·-----------·-·····--·-···· 

7 Steam Generation 12,213,993 10,988,446 11,430,242 

8 Steam Fuel Handling and Disposal 901,883 888,538 901,883 

9 Nuclear 1,170,729 ---- 1,148,520 1,170,730 
-·· ------·-···-····--··········- ·········-····-·····-·--·--·-----···------··-----------·-·· ··········-···-.. -----------·· 

10 Nuclear Disposal 55,564 ---- ___ 50,187_ ---·-·-- . ___ 55,564 
11 Gas Generation (includes gas for Valencia and Rio Bravo) 3,817,124 2,354,649 1,930,538 

12 Renewables - Owned 

13 Wind (NMWEC) 
-··-·----·····-·--·· ·······- ········--··-

14 Renewables - PPA - --····-···------ . ···-··--------··-·-·····--·--····--·--···--·-·---···-····--.. --- --··----· ---------··----------·-··----------
15 Purchased Power Energy (excludes gas for Valencia and Rio Bravo) 4,256 19 

16 Spinning reserves 96,449 96,449 96,449 

17 Tri State Hazard Sharing Purchase 1,669,404 1,505,871 1,511,694 

18 Total Fuel Costs (before 055) 19,925,146 17,036,917 17,097,119 
····--·····-··----.. ----

19 

20 Off-system Sales (6,772,923) (5,557,087) (6,474,528) 

21 Off-system Sales - PV 3 
--·--·-··-·----···-·-·-····-··········-····-- Ritt-system Sales Credit 

·- ···················-·-····-····------------· 

22 
···········-···········-·····--·· ···-··-·- ····--·-------- ---------·-· 

23 DOE Spent fuel credit (279,743) (279,743) (279,743) 

24 Chemical Pretreatment of Coal Credit (436,242) {393,109) {389,250) 

25 Tri State Hazard Sharing Sale (1,669,404) (1,505,871) {1,511,694) 

26 Total o;·::; '~"~", Sales and Miscellaneous credits (9,158,312} ___ (7,735,811} .......................... (8,655,215). 
27 
28 Total Fuel (net 055) 10,766,834 9,301,106 8,441,904 

-1§... 
················--····----------------······ ·····-----·-··--·-·-··-····-··-···-···-····--·--····-···-·······------ -·--··- -------------- ·············-···-----··-

30 Billed kWh 732,423,473__ 677,240,005 ~ ___ 610,405,813. - ---···--···- ··········------·· ··-·-·--······-····-···-·-·-···--· ···········-----------··---- - !-----·---··--·-··--···-·-
31 kWh Load Served by Renewable Resources 89,484,102 82,413,939 95,589,817 

32 Billed kWh Served by Non-Renewables 642,939,371 594,826,066 514,815,995 

33 - ·-·····-···· -----------·--·-··-·-···-.. ·------ ··········--·-··-·-

.1.i ------······ ······················------ ------·--·····--···-·-·-··--··----- -·- .... ·-··-----------·-····-· ----····---· 
35 
36 Energy Allocator 95.18% 95.18% 95.18% 

37 -·· ----------·--·-·-····--·-······------·- ----·· 
.. ________ 

···································--····-·····--·· 

38 

K L M 

_______ .. ___________ ,. __ 
·---·--·-··-···---··--······- ···········-···-·--··· 

Apr-2017 May-2017 ,Jun-2017 

'----------·-··-·-···- ·················-····-·-·······--··-· ~-----·-···-·-·-
10,696,800 11,523,083 11,634,964 

897,435 901,883 897,435 

939,856 1,390,736 ···------1,263,624 _ ·-····--··--·------------·-······- ····················-·--········-··-.. -·--· 
53,772 -·---·- 55,564_ 53,772 

····················-·········-··--···----- ··- ···-·····-------- -
894,874 2,649,471 2,219,843 

--------------
------------

1,231,461 {14,583) 509,547 
96,449 96,449 96,449 

1,383,836 1,414,836 1,376,359 

16,194,483 _ 
~. 

18,017,439 18,051,991 

{2,943,332) (5,857,215) {2,077,793) 

···········-------------·---·-···--

---------·-·· ···----·--··-··-··--· -----------.. --······-··--·-···-····--··-·· 
(279,743) (279,743) (279,743) 

(338,683) (426,530) (381,401) 

(1,383,836) (1,414,836) (1,376,359) 
________ (4,945,595} ---- (7,978,324) (4,115,296} 

-·-

11,248,889 10,039,115 13,936,695 

··------------·-·-· ---------------· ··---·-
573,754,925 577,442,475 642,893,276 

96,785,677 88,025,820 76,605,322 

476,969,248 489,416,654 566,287,955 

-----

···-····-···-··-··---------

95.18% 95.18% 

-·-··-- ···················-·····--·-····- ···-··----··----

95.18% 

------··-· ······-----------
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1 PNM Exhibit HEM-4 
2 WP Fuel-9: H3-Linkage Detail 

3 Hy8er!~r.1.~?.~~-k_!o Lead ;:,heel - ·-···--------····--··-·········- ·················································---·-·- -··---···-----

4 - f-·--·--·----·-----·· ···--------···--······----··--·-·· 

5 .Jul-2017 Aug-2017 Sep-2017 Oct-2017 - --·--------·····-··- ·- -------------
6 .,__ ------------·-·---- ---------··-!------···--·--·-·-·-·····--··--
7 Steam Generation 12,808,205 12,880,613 10,867,213 10,855,266 

8 Steam Fuel Handling and Disposal 901,883 901,883 897,435 901,883 

~ Nuclear ··----··-···· 1,280,122 ... 1,280,122 1,263,624 1,183,8_34 
- --·-··········-···--··········--·········-··-·-··--·-- ·------···---···· .............. ·········-···-·-------

10 Nuclear Dis posa I····---··-·--··--- 55,564 55,564 53,772 55,564 - - ··-··-----. ------ ·················-···-··········· ···-----------
11 Gas Generation (includes gas for Valencia and Rio Bravo) 4,863,269 5,340,418 3,707,563 1,067,101 

12 Renewables - Owned 

13 Wind.(NMWEC) ...... ___ -----·--·-··- ···············-··-·······-----·--· -----------·-··--14 Renewables - PPA 
------------------------- ----·--· !-··- ········-·····--····----·-· ------------·--····· 

15 Purchased Power Energy (excludes gas for Valencia and Rio Bravo) 263,360 241,865 2,561,908 834,841 

16 Spinning reserves 96,449 96,449 96,449 96,449 

17 Tri State Hazard Sharing Purchase 1,770,923 1,795,858 1,667,023 1,537,042 

18 Total Fuel Costs (before .. oss) ··········-····-···---- 22,039,774 _ ··-··22,592,772 ···- 21,114,986·-···- ... _16,531,981 _ 
19 
20 Off-system Sales (4,678,977) (4,521,393) (5,077,754) {1,780,363) 

21 O" J<J•-·" Sales - PV 3 
···········-·-· ······-·-···-·- ···-·········--····-·--·-······--·- ............. 

22 Off JN·-·" Sales Credit 
·-···-·-·-··---·-··-···-····-- ··-··-·-····- ........................................... ··································--····· 

23 DOE Spent fuel credit (279,743) (279,743) (279,743) (279,743) 

24 Chemical Pretreatment of Coal Credit (434,472) (435,376) (420,989) (434,166) 

25 Tri State Hazard Sharing Sale {1,770,923) (1,795,858) {1,667,023) (1,537,042) 

26 Total Off-System Sales and Miscellaneous credits . _ __ (7,164,114) ·-·--- (7,032,371) (7,445,509) {4,031,314) 

27 

28 Total Fuel (net OSS) 14,875,660 15,560,400 13,669,477 12,500,666 

29 
···········-·····---·-·-- - - --·--·--··-·-·-···-···-·-·-··--· ····-···---·-··-···-···-··-···--·--···-·- ··--· 

30 Billed kWh __ 785,338,345 . ----- 798,484,6~ 742,989,415 670,276,llQ_ 
-··--·-·--·-·-·-··-·----

31 kWh Load Served by Renewable Resources 59,553,944 53,144,032 58,323,722 74,156,531 

32 Billed kWh Served by Non-Renewables 725,784,401 745,340,620 684,665,693 596,119,579 

33 - . ---··-··········-·-······-·-·-. --·--··--·-·-·-·-····----···- -··----·-·····----·--·--·--·-··- --··· -···--····---·---- ------···-··---·--·---·-·-· 
34 - ···········-··-··-----···-·-·-- -·-·-···· -··-··-···- ··--···-····-····-··---·- ·····-····--···--·····--·-·-···-·· .................. ······················-·····-·----
35 
36 Energy Allocator 95.18% 95.18% 95.18% 95.18% 

37 - ----·--···-·-··-··-····· ·---···-······-··-······-······· ··-·····- ·······-···-··--·---·--- ·---···-- -·· 

38 

R 

Nov-2017 

------·--
10,741,226 

897,435 
1,459,941 

53,772 
3,751,365 

__________________ .. _____ 
···-·-·······-···-·······-. 

6,193 
96,449 

1,570,992 

----·-·--· 18,577,373 _ 

(5,577,162) 

·············-····-··-········---·····--·····---··--· 

···-------------·-----· 
(279,743) 
(420,368) 

{1,570,992) 
(7,848,265) 

10,729,108 

···-·········-·····-···-----·-· 

_ _ 601,916,587 
79,833,734 

522,082,853 

·---·-···-··-··-·····-------···-·---

---·----··-·-··-·······-··········-·--·· 

95.18% 

s 

Dec-2017 

---·-------
11,734,528 

901,883 

1,352,0~l 
55,564 

·----··--------
3,582,792 

-----------·-·-·-··-·-··-

···---~---------····-
37,893 
57,901 

1,693,164 

--- 19,415,817 _ 

(4,964,608) 

-···--------------------·--
-----·---- ·········--··········--

(279,743) 
(437,484) 

{1,693,154) 

(7,374,99~1 

12,040,818 

-----·-----·-·-·····--··-··········-···-
·---··-·655,904,362 .. 

81,777,896 
574,126,466 

-·-··-··--··----··---·-·-·-······ . 

---- ··-----·-----

95.18% 

--------· 
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A T u V w 
PNM Exhibit HEM-4 

2 IWP Fuel-9: H3-Linkage Detail 

3 I Hyperlink bac_~_!? ~ea~_:?_~e_e.t ____________ -----------1----------+---::-:--:----:::---;--;---j--l-----------------------------------------------------------------1 
4 Linkage Period Linkage Period 

5 ,Jul-16 thru Jun-17 2017 Reference 

6 

7 I Steam Generation 141,721,639 138,374,580 (WP Fuel-7: Linkage Detail Lines 97+98+99) * Line 36 

8 I Steam Fuel Handling and Disposal 10,771,494 I 10,791,456 I I (WP Fuel-7: Linkage Detail Line 100) * Line 36 

I t~ l~~~:~:~~~:~i:sna:i~clud;~-g~-;f~~ Valencia and Rio Bravo) ----- -1----------:::::~:~~~t--------- :::;~::~~; -l:: :~::r~:~;::: ~:~::: ~:~: ~;:;: ~:~: ~:: ~j: -----------
12 I Renewables - Owned 

~ind (NMWEC) __________________ -1--------------------------------+------------------ -------------------------------------------------------+-----+---- ----------------------------------------------------------------------------------------------------------------1 
1141 Renewables - PPA 

15 I Purchased Power Energy (excludes gas for Valencia and Rio Bravo) 4,341,022 5,676,761 WP Fuel-7: Linkage Detail Line 244 

16 !Spinning reserves 926,101 1,118,841 (WP Fuel-7: Linkage Detail Line 279) * Line 36 

17 !Tri State Hazard Sharing Purchase 18,337,219 18,897,001 _(WP_Fuel-7: Linkage Detail Line 272) • Line 36 

~Total Fuel Costs (before OSS) _________ ----------------------------------------------- _______________________________ J 222,852,294 L------- ____________ ___________ _226,595, 798 _J ___ J_Su_m_ of Line 7 th rough_ 17 -------------------------------- _____ _ 
19 
20 I Off-system Sales (50,240,364) (56,283,135) WP Fuel-7: Linkage Detail Line 27 

21 I Off-system Sales - PV 3 

l13J._Off-system Sales Cre_d_it _______ _ 

I 23 I DOE Spent fuel credit (2,517,689) I (3,356,919) I I WP Fuel-7: Linkage Detail Line 44 

24 !Chemical Pretreatment of Coal Credit (5,030,611) I (4,948,070) I I (WP Fuel-:Z_:_LLn~a1;eDetailUne 45) * Line 36 I~: l~t~T~E~~~;{~~l~];~!;;l~iscellaneous credits -- --------------- _____ j;,~~-~~ i~~:!:~:~~~; (WP Fuel-
7

: ~~~a;~a_~I~~_:_~~~§ __________________________ _ 

27 

28 !Total Fuel (net 055) 146,726,411 143,110,672 Line 18 + Line 26 

29 

I ~~ ,:~~dl~::Served--by-Renewable Resources---------r----------
3'~:;:~!!:~:;1 ___ -----3

'~:::~:::::: 1 ;:: :~::~:~::::: ~:~:: ;;~~2:~~~~000 -------

32 I Billed kWh Served by Non-Renewables 7,200,717,868 7,133,374,901 

33 

34 

35 
36 I Energy Allocator 95.18% 95.18% 

37 

38 

Line 30 - Line 31 
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A B C D E F ~:~:1:~;:!!:~:~ Detail ·----····--··· ---····- -·-·-···-··-····· 

4 I Hyperlink back to Lead Sheet 

5 

6 

7 Jan-2018 Feb-2018 Mar-2018 Apr-2018 May-2018 

8 ---·-------------·--·-- ---·- -··-·-----------... -- -··-·--··-------

9 
Steam Generation 9,775,892 7,866,561 7,233,070 6,722,199 8,861,336 

··--··-·-··-··-· -···---~---··-···- ·--

10 
,Steam Fuel Handling and Disposal 847,150 786,001 777,121 779,382 782,087 

11 
Nuclear 2,130,845 2,015,845 2,119,845 1,737,987 2,341,599 

12 
, Nuclear Disposal 91,193 90,964 88,215 69,723 115,472 

-·· 
(includes gas for Valencia and Rio Bravo) 3,659,765 3,951,890 4,156,087 3,444,361 2,970,838 

lli:~:~~~~;~wn_':.c!. ____ _ 

16 IRenewables- PPA 

~:;;::i:s;:e::::~ Energy (excludes gas for Valencia and_ Rio Bravo)--~-- :::::: ----:::::: t-- ---:::::: 1----- 9::::::-1--- -~::::: · 
18 

~i~tt?:Jef~;;;it rb:a;~~= OSS) ---- ____ _ --------· ____ 1~:~::::~: _ 1~:!~!:~:~ 1~:~~::!~!. _____ 1!:!!!::~: _ l~:~~~:!!~ 
21 
2?.J Off-system Sales (4,731,454) (5,637,187) (5,145,030) (1,877,117) (3,871,960) 

~~;::~:::: !::::~~:d~ 
--·-··-·-····----···-··------------ --- -----
DOE Spent fuel credit (404,743) (404,743)1 (404,743) (404,743) (404,743) 

26 I Chemical Pretreatment of Coal Credit I (329,891) (297,966) I (266,874) (258,266) (312,528) 

~.:!:i:i State Hazard Sharing I (1,786,552) 

~tal Off-System Sales an.9...f:'.1~~.C:.~-'!a.-~~-~-~~~_cJ~!~--- I (7,252,63.9-) 
(1,sss,2s2i I 11, n9,321i (1,521,705) fl,524,29.Q) 

(1,92s,17sl I . . .... _J7,s3s,967l.,__. (4,061,831) ~113!522) 
29 

30 !Total Fuel (net OSS) 11,195,870 8,450,604 8,64b.836 11,_1_8_1,572 10,987,921 
31 

~

-- ····-···-·-·················-·······-·--··-·-··----·--- ·I ----···--···-··-·+.·----··-·-··-··-·-·····-·--·-··---+··-·----·-·-···-·--·-1--···-···-···-·······----·-···-·-·--·-l 

!l!.~':.~~~h including Rate 368 ·-··-···-····-···-···-········ 
kWh Load Served by Renewable Resources ---------+ . ?~::!!~:~~! 6!~:!:~:!~: j----6~~'.!~~:!!~ I __ s!::~~~'.!~~ j----s;~:!!!:~;: 

34 I Billed kWh including Rate 36B Served by Non-Renewables 

35 
36 
37 

38 

637,9ss,s2s t sso,sos,266 I s10,663,237 I 472,464,169 t 484,sss,416 

~ :a: 
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A G H K L ~::s~:f ;:~{ S:: Detail _________ ---- ---- -- --------------------------
•mm•·-·••· .. --•••-••-•- .... •••-•--·-----.. •--•-J-••·--•-•--•--- ----- -L....------··•--•••--••••·-·-·L•••••·-·-••-••-•-•------•-•-L-••-••-·---••••-•- •••••••-1-------·---t 

4 I Hyperlink back lQ Le:ad Shst<c,l 
5 

6 

7 Jun-2018 Jul-2018 Aug-2018 Sep-2018 Oct-2018 Nov-2018 
8 ----···-- ·-··-···--·--·····--··- ······-···-··------·--·-·· --·-···-------r-----------

9 
Steam Generation 9,936,937 10,945,161 10,979,775 9,977,972 10,278,679 9,969,118 

-------·····-·--·-·-· 

10 
,Steam Fuel Handling and Disposal 1,063,121 616,306 874,473 889,316 875,180 773,036 

11 
Nuclear 2,187,462 2,235,462 2,235,462 2,197,462 1,740,805 1,818,833 

12 
,Nuclear Disposal 92,664 93,249 93,249 85,714 126,6481 36,458 

·-·-·-····- -··--·--···--·- ··--····-.. -------· 
3,121,6661 3,854,724 5,363,844 5,621,371 4,563,661 2,793,441 Gas Generation (includes gas for Valencia and Rio Bravo) 

~mewables_-Owned________________________ ---------+- t +--
1 

-----+ +-
1 

~Wind (NMWEC) 
16 I Renewables - PPA 

WZ4_Purchased Power Energy (exclu~_E:~--~~-~J<!E_Y.il_i_~_f2_~_i_il__~_f2d Rio Bravo) 

18 
,Spinning reserves 

-- 1,113,0591 1,295,374 ___ 1,3~!~~ 

60,833 60,833 60,833 

741,888.J.. _______________ 480,586 J_ _______ 310,964 _ 

60,8331 60,833 60,833 

--------- 1,471,038 1,809,139 1,836,825 1.744.271 I 1.623,904 1,641,591 IJ2.1Tri_ State Hazard Sharing 
!2Q.lTotal __ Fuel Costs (before OSS) 

21 

_______ _!~~~~ ___ _22,419,369 23,045,737 -----Z0.26~,__1_12_ __ 18,308,301 17,404,274 

22 I Off-system Sales (4,068,069) (5,736,731) (5,314,707) (5,772,191) (3,906,971) (3,636,805) 

~Ei~:~l~~:~~t____ ---------- -------1---- ~~l) (404,743)1-------,4~243)1 ___ l404,743)1 (125,000)[ (125,000) 

. ----

··-·--···--------

26 IChemical Pretreatment of Coal Credit (319,249) I (329,891) I (329,891)1 ____ @19,2'+9) I (329,891)[ (3_19,249) 
27 Tri State Hazard Sharing _______________________ (1,471,038) (1,809,139) (1,836,825) (1,744,271) (1,623,904) (1,641,591) 
28 Total Off-System Sales and Miscellaneous credits (6,263,099) _ ______________ (8,280,504) ___________ __(7,886,166) __________________ (8,240,455) (5,985,766) (5,722,645) 

29 

30 !Total Fuel (net 055) 13,516,739 14,1,38,865 15,159,572 12L02Q,662 12,322,535 11,681,629 

31 

~ ::~dl~:: ~:~~~i:~ ::~:!~!le Resources:=::: ----- ------- --
6~~~! 7:::::~::~: ---- 7~~:~~~:~~~F~=-7:::~~~::~:+=: 6

;~:~~::~~H==: 
6

~~: ;~~:~!! ·
1 

34 I Billed kWh including Rate 368 Served by Non-Renewables 562,811,974 I 725,364,818 I 745,892,399 I 686,128,995 I 598,780,682 I 523,936,350 

35 
36 
37 

38 
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A M N 0 Pl Q ~::s~:~;:f f If o._:~_D_e_t_a_il _____ _ 

4 IHyperlink back to Lead Sheet 

7 Dec-2018 Period Reference 

!-······ ·-·.-------------· ···········-·--

~Steam Generation _________ 10,370,398 f L----~-~~~~~7,097J ,~: :ul~~:;~: ~::: ~~~a~o~'.~e~J~~~{~~:~~~~~~~:_7~!-~ 
I (WP Fuel-6: Test Detail Lines 116 - Line 82) * WP Fuel
i 3: Test COS Col S, Line 67 10 

,Steam Fuel Handling and Disposal 842,334 9,905,506 

,Nuclear 
11 

2,259,108 25,020,716 
WP Fuel-6: Test Detail Line 213 • WP Fuel-3: Test COS 
Col S, Line 68 

l-,.13...l~uclear Disposal 88,188 I 1,071,737 IWP Fuel-6: Test Detail Line 224 * WP Fuel-3: Test cos 

...... J···-----·---·-····-· :Col S, Line 68 ···---------------· ------- ··-··-······-·-··---~-~-----------1-----···· ~~;f ~€f i~~:;-~-e-~~as for Valencia and Rio Bravo) ···----{------='-~~~,~~l--~----- ~~:=~-~'.~~= _J~:r ;,u~~::6~est Detail Line 203 * WP Fuel-3: __ :est ~:_ 

··+-·· :-···· -------------

16 IRenewables - PPA 
11..l Purchased Power Energy (excludes.gas for Valencia and Rio .Bravo) 

18 
!spinning reserves 

266,152 j ···-···- 7,042,966···11:: :~:::::;::!~:!:::~:~:~:;*WPFuel-3: Test COS 
73D,OOO i Col X, Line 68 60,833 

~~;£~~-a~;_e~~:::: fbhe~~; 055) _____ _ ---------1---!~::;;;~;~ 20,077,990 WP Fuel-6: Test Detail Line.277 ·--------1 

223,918,786 Sum of Lines 9 through 19 -·-·· ·---------1 

22 I Off-system Sales (5,395,312) I (55,093,534) I [WP Fuel-6: Test Detail Line 25 

23 Off-system Sales - PV 3 ---------e-----~ i f l 
24 Off-system Sales Crndit -----·-·-····-----·····-------·--·-- i ····-····----·-······· ··--'-·- .. ········································--···-·--------- _ --·----1 
25 DOE Spent fuel credit (125,000} , (4,017,689} iWP Fuel-6: Test Detail Line 43 
26 jChemka!Pretreatment of Coal Credit I (329,891) I (3,742,835) I 1 WP Fuel-6: Test Detail Line 44 

f*1iii!l~_ef.:~;-~;a~:;:nd Miscella·n~~~~;dlt;- ====-:=:::~~::=== .......... /~;;~;.:~;~J -1- /!~:~;;:~!~(-t~;~{t~~~{ff~?~i~~f P::~-=~~-~==···-------
30 I Total Fuel (net OSS) 11,687,934 I [ 140,986,737 I i Line 20 + Line 28 

31 ---~ ~[ I! ~~ ~~~dl~::;~~~~i~~·:::~~~le Resources . ~~~- . -r· s:~:!:~!~:~~~ ---+~~: ~~:::~: ~::~ ~:~:::-~:~:s
7
;;~~~~) * 1000 ........... . 

34 !Billed kWh including Rate 36B Served by Non-Renewables 576,971,803 I j_ 7,106,330,938 I June 32- Line 33 

38 
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A B IB IC IU JM KE 
L.J]PNM Exhibit HEM-4 
12lwP Fuel-11: San Juan Fuel Handling Work _e_aper 

3 I Hye_erlinKQflQl<:JpLeacl $beet 
4 
5 

_______ ___I_ Participant -i-----···-··-··--·-·---·-·t-Non-Labor Base·+--··--·····--··-··--·-··-··-···· 
WP Fuel-1 

6 

7 I Descri_e_tion FERC Total 
8 ISJGS Fuel Handling and Ash Disposal 100% 

9 

l2QJ__ Residual Waste________ ···································-······-····-·····-·······--····--+ 1231 · -Gypsu·;:;:; Handling 

501.6 I 20,356,134 

501.7 I 1,033,523 

39 Fuel Handling 501.8 I 2,755,720 

40 t:ttj1-SJ_G_S_F_u_e_l H-a--n-d-lin_g_a_n_d-Ash 61;~;~1:ioo% :=····-··-+·---
42 

··--------- 24,145,377 

43 I Participant__Credit - by Cost Type 

Credit 

Base Period 
Adjustment 

(Note 1) 

--····-·······-· .. -··--···· 

I 

Labor Base Period 

Normalization 

(Note 2) 

_ ················-··-· (5,604) 

{242,763) 

{248,367) 

Period 

Normalization 

(Note 3) 

(2,766,720) 
------···-· 

(1,033,523) 

216,655 

{3,583,588) 

Total 

Base Period 

Adjustments 

(2, 772,325)_ 

{1,033,523) 

(26,108) 

(3,831,955) 

~ 
Residual Waste 

___ Gypsum Handling 

Fuel Handlin!I 
-+-----

50
1.
6 

J ~~:~;a {4,;5:)1 13::~::- ----~~~;,1-______ l,~;;:::~ 501.8 
74 I I 

2,109,558 ___ [ ......... 2,238,593_ 

Ktt::::l:aa:~i:;:~:e:~:re -------------1---·······-·········-~---· (12,924,230) ~---·····-·····--··· {4,3521. __________ 133,387+·····- ·············-·-- ·······-·+······ ·······························I 

88 Residual Waste so1.6 9,473,972 I 

~--fJ-~~;n~1i~Ii:!!L. ------------1[ ~~~:~ 1,;:~~~t}-I 
~--·-···------·--····------··-·------------------------ ·-----··.-·--····· 
108 

109IPNM Share Fuel Handling and Ash Disposal 
110 
.:!.11.ISJ 65 MW Fuel Handling (Excluded) 
112 
1131Total PNM Fuel Handlin£ 

i-1-1il------------···········-·······-·····································-·~----·-·-·-----·--+-· 
Note 1: Participant Credit Adjustment reflets the adjustment to Books and 
Records to the recalculated participant credit to remove any one-time true-ups 

115
. that occurred in the Base Period. 

Note 2: PNM Normalized the Labor based included in Fuel Handling expense 
base to be consistent with assumptions contained within PNM Exhibit HEM-4, 

116, WP LA-4. 

Note 3: PNM Normalized the Base Period non-labor costs based on the last five 
months of the base to reflect the costs under the new coal contract. 

4: See WP SJGS · O&M WP SJGS-2 Notes for percentage 
reductions applied to SJGS locations to account for moving to a two unit 

1181 operation. 
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A B KW 

H1:~~~=:~bt ~:~;~an Fuel Handling Work paper ____ _ 

3 I Hyperlink back to Lead Sheet 
4 

5 

6 Adlusted 

7 I Description FERC Base Period 

8 ISJGS Fuel Handling and Ash Disposal 100% 
9 

YA 

Linkage 

Jul-16 - Jun 17 

YB 

Linkage 
Jan-17 - Dec 17 

YC AGL 

Note4 

Two Unit 
Reduction 12018 Total Test 

Adjustment Period 

~ Residual Waste 
1231 Gypsum Handling 

------+--···-~···· 
501.6 17,583,8oe1__ 17,583,so9 I ____ 17,583,8091__ (347,785) L ______ 13,410,3s6--

501.7 
39 I Fuel Handling 501.8 2,729,612 2,729,612 2,729,612 (45,494) 2,183,690 

40 
r;:;-ISJGSF-;;-~IH;,;;Jiing and Ash Disposal 100% -·--1 

~ 20,313,422 _[.______ -------- 20,313,422 _[ ------------ ---------------- 20,313,422 ..l..------------(393,279) --15,594,076 _, 

43 !Participant Credit - by CostType 

~-~~~:~~:~~------- -- ------f- ~~~:~ I --~~~~.~9?1 
(1,465,884) 

74 

75 !Total Participant Credit-------------------------------- ------1 -----------------------------------------1---- (10,681,285) 
76 
77 I Fuel Handling PNM Share 
88 Residual Waste 501.6 8,368,408 

----------- (9,215,402) +--

(1,465,884) 

(10,681,285) 

8,368,408 

--------_(9 ,21?.!~Q.Y.1-------------------+ (6,852,117), 

(1,465,884) (902,497) 

(10,681,285) (7,754,614) 

8,368,408 (347,785) 6,558,270 

lilij ___ ~~~~~~~;I~~:~:~-------- t-- ~~~}-----:__ -- +-- ------------t----------------+--------------------+-----------------------------------1 
-----1,263,729 --, ----------- 1,263, 729_ ----------- ----------------1,263,729 -!-.-----------_(45,494LJ --- ---------------1,281,193 _ 

108 

1091 PNM Share Fuel Handlini;___il__n_d_Ash Disposal 
110 
~ -------------------------------------------------
µl.!.ISJ 65 MW Fuel Handling (Excluded) 
112 
1131Total PNM Fuel Handlin_i;_ 

illlt------------------------------------------------------------------
Note 1: Participant Credit Adjustment reflets the adjustment to Books and 

115 

Records to the recalculated participant credit to remove any one-time true-ups 
. that occurred in the Base Period. 

Note 2: PNM Normalized the Labor based included in Fuel Handling expense 

base to be consistent with assumptions contained within PNM Exhibit HEM-4, 

116
, WP LA-4. 

Note 3: PNM Normalized the Base Period non-labor costs based on the last five 
months of the base to reflect the costs under the new coal contract. 

9,632,136 

9,632,136 

9,632,136 9,632,1361 (393,279)1 7,839,462 

---·-····----·--·· 
-------------301,269 --, 

9,_61_2,136 9,632,13s_L (393,279)1 8,140,731 

µiz! __ --------- -------------------------------------------------- -----------+--------------- ---+--------1----------------+--------+----------l 
Note 4: See WP SJGS - O&M Workpaper; WP SJGS-2 Notes for percentage 

reductions applied to SJGS locations to account for moving to a two unit 

11 B1operation. 
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