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A i c I G i H i I K 
Public Service Companvof New Mexico __ I 
ScheduleJ:1 
Consolidated Condensed Balance Sheet 

BasePeriodEndine:3/31.c'/2~015~-----------+------+------+------+------+-----l-----+----------+----+----'------+-----------------------1 
Test Pe~-~--~(l_i_ne: 9/30/2016 

Descri~ion 

ASS ITT 
.1QJUti!ftyP!ant 
11.J Utili;y_ Plant 
.12.J Construction Work_[~_Pro_Kress 
13 TotalUtilitvP!ant 
14 /it:;_cumulated Provfsion for Depreciatlo,_r1_.3nd Amortization 
ill r,J_~~-t}Jilitv ~-l_i!nt 
ill Nude.irFuel 
.1ZJ Accumul.ited ProvJ_s_[()_t:l}()t_Amor:t;J~ation of Nuclear Fuel Assemblies 
ill Net Nu~le.ir Fuel 
ill Net Utill!Y_ Pl.int 
_eQ 
ill Other Prooertv .ind Investments 
_J_:,!J NonutilitvProoertv 
_Z~J Accumulated Provision for Dep~_ci.ition and Amortization 
lli Net Nonutilitv Prooertv 
22.] lnvestmef!!:_l~_Subsidi.irv Companies 
2§J Otherinvestments 
R.J OtherSpecia!Funds 
2§.j Tot.ii Othe_i:.f_rgpertv and Investments 

~ 
~_pJcurrent.indAccruedAssets 

Books & Rea;irds 

?.L~f.7,9_~ 

4,440,699,687 
199,366?:9_4 

4,640,066,481 
(1,748,316,895) 

2,891.749.586 
130.411,258 
(51,203.461) 
79.207.797 I 

_2.970,957383 I 

_;18,2.32 
/2,653)1 

95_,_879 I 
55,361,441 I 
21,212.412 I 

257,730,766 
334,400,498 

Remove Non-COS 

Items 

Notel 

{1,636,515) 
4,}37 I 

(1,631,778)1 
(575_._484)i 

(2,207,262) I 

(2.207,262) I 

(98,532) 

]_&~;! 
(95,879) 

(11.439,746) 
(21.212.412) 

257,730,766 

.l2~M21:1,.l:IQ_~ 

ill Ca~_h_ 106.312 I {106.312) m Special Deposits 392,830 I {392,830) 
fil Working Fund 20,900 I (20,900) 
~ Temporary C.ish Investments 4,100,000 I {4,100,000) 
35 CustomerAcc:ountsReceivable 68,886,745 I (68,886,745} 
_3_q_ OtherAccountsRec:eivable __ 13,020,447 Ts.~ 
ill AC~f!l!,J_la,ted Provision for Uncollectable Accou~ts (1.466,289) I 1,466,289 
1§..1 Notes Receiy~lefrom Associated Companies 9,235,026 I (11.419,793) 
~ FuelStock 19,604.423 
A_O_I Pl.int Materi.ils and Ooeratiniz Supplies 42,720,298 
ill Stor~ __ gxpense Undistributed 163,084 _(J§_M84l 
_4~ Pr~P_!vments _ --'--- 59,609,307 
~J Interest and Dividends Receivable 4,200,988 (4,200,988} 
_4_4_1 Accrued Utilitv Revenues __ [ ____ 41,255,147 (41.255,147) 
ill DerivatiyelnstrumentAssets 9,341,86§ (9341.866) 
~ Total Current and Accrued Assets __ L_ ____ ;r[,!J9__1,Q§:4 (144.939.1661 
41 
~Deferred Debits 
49 I Unamorti:ze~_Q_ebt ExE_enses 9,944.115 ~.944,1151 

Unadjusted Base 

Period 3/31/2015 

Based Period 

Adjustments 

PaloVerdeU2 

~~2 

Base Pe:riod 
Adjustments 

Note3 

Adjusted Base 

Period 

4,43s.os3.112 I s2.1s3.221 I 13s.sn.110 I 4.ss1.49s,ss3 ' 
199,371531 I {gS.415,784} L__ .?5,955,747 

4,638.434.703 82,763,221 12,256,386 4,733.454.310 I 
(1.748,892,379) (18.478.451) (61,638,278 (1.829 009108) 
2,889,542,324 I 64,284.no I 149.381,892) 1 2,904,445,202 

_130,411.258 I 103,419 I 130,514,511 
(51,203.4611 I (51,203,4$1_ 
79.207.797 I • I 103.419 j --~16 I 

2.968.750.121 I 54.284,110 I /49 278.473} I 2.983.756.418 

43!.91b_695 (43,921,695) 

_4.'3.i..9.2;1,,6_9_? I (43,921,695)1 

6_._5Qb657 

J 
{6,502,657) 

(2,184,767)1 2,184,7_§7_1 
19_,_6~423 {l.470.278) 18,134,145 
42,720,298 12,519,698) 40,200,600 

59,609,307 {13,212,140) 46,397,167 

:1,is.251.~1_8 4_._317,890) i (17.202,117) 104,731.9li_ 

PNM Retail 
Jurisdic:tion 

AdJusted~e 

Adjusted Linkage 
Ending 9/30/2015 

Note3 

Adjusted Test 
Period 

N.9_~J_ 

PNM Retail 
Jurisdiction 

Mit!.~e.,clie.,st f'.~M Exhibit HEM·3 References 

2,387,894.470 2,976,151.659 3.460,062,6~ -~.823,780 397 I Line 78, Lines147 ·150, Lines 163-171. lines 174-175, Line 179, Lines186-187 

11.260,562 I 18.134.145 : 18,134,145 I 11,302,622 I line 185 
32,783,493 I 41,653,964 i 41,655,324 1~433 I linel95&Line205 

39,863,220 I 45,813,505 i 45,279,621 i 39,513,856 I Une203 

l 

89,907 275 I 105 601.614 I 105 069 090 I 91.268,911 

50 Other Regulatory Assets 
_SJ PreliminarySury~v_;;_~QdlnvestiizationChani:es 

370,921,023 
2,203,2~5 

(135,360,146) 
(2.203.235) 

235.,_S§Q,_877 (22,067,921) I 213.492,956 I 194,124,561 I 213,925,420 I 181,101,957 I 153,734,569 I Line 128, Line 132, Line 133, Line 135, Lines 138-140, Line 176, line 178 I 

ill Cleari_ng Ae_i::_c,µnts 
.P_:U Mfscell.ineous Deferred Debits 
MJ Un~mortizedLossonR.eacc:iulredDebt -----·--------------------------·-
_§.§_j Accumulated _Q~_ferred Income T.ixes 
.§§J TotalDeferred Debits 
57 ITot.i]Assets 
_@_ 
_@_ 

fill 
fil 
6;1 
fil_ 
§.4 
§§_ 
§§_ 

ffL 
_6_1?_ 
p_a 

70 I This schedule is sponsored by PNM Witness Monroy. 

301.,_970 {301,970) 
122,570,i?_~ (69,819.225) 52_,_72.b_396 52,751,396 32,207,516 50,806,983 67,852._643 42,386,684 I Line 172 & Line 173 

8.305,363 8,305~63 8.305,363 8.305.363 8.109,814 7,718,7.:!:_5 7,718,715 I Line177 
244928477 244.928.477) 

3,363,038,~I 
234.637,540 I 212 843,211 I 2s5,573,314 t 213.839.968 (22,067.921) 274549 715 I 7~9.174,8.Q1 

4,335,723,769 2.112.439,285 I 3.354.596.490 I 3.821.805.019 I 3.128.889.275 
:962,557,168) I 296,6_17,636 
900,182,399) I 3,435,541.370 16,045,185 :88,548.SlO 

Notes: 
Note 1: Reflects remov.il of b.ilances not regll_est~4-~~ base !n this retail rate case filing 
Note 2: Reflects PV Unit 2 Owl!~!:Tr:u~-~;; c,,,.,.nership. Per FERC reporting, PV Unit 2 Owner Trust is reflected as a subsidiary_ and_the expense is reflected as lease expense. The PV Unit 2 Owner Trust is reflected as ownership ill r_:JM_ __ F_Il!ta,il_Rate Cases. 
Note 3: Please refer to PNM Exhibit HEM~3 for adjustments to the B.ise Period .ind support for the Test Period. Please refer to PNM Exhibit HEM4 forsupportingworkpapers and information on linkage data and thetestimonv of PNM Witness Monrov. 
Note 4: Debt and equity .ire adjusted to balance the Asset and Liabilities .ind Stoc:kholder's Eauitv sections of Schedule 1-1. The adjustments are based on the capital structure weighting provided in 5_chedule G-1. 

PNM does not forecast non-cost of service items for the linkage and test period in this schedule. PNM has reflected amounts in duded in the test period cost of service, 
For notes to financial st.itements, please see Rule 530 Schedule Q-4 .ind PNM's compliance filing identified in Rule 530 Schedules_Q:_S. 

Column G H Please refer to PNM Exhibit HEM-3 Base ALLC_._ Column G 
ColurolJ_J_~ Please refer to PNM Exhibit HEM-3 Test!. Column_ I 
Colur:rinl(~Please refer to PNM Exhibit HEM~3 Te:.t_,_ Columl)_J 

I 

I 
~ 

Q, 



A 
Public Service Companv of New Mexico 
Schedulel-1 -----

Cons_c,_Uc:l~~~-.;=c,_!!!!~_~sed Balance Sheet 
Base Perioc:IJ;t1din,: 3/31/2015 
Test ~rlt1cf l;n<Ume 9/30/2016 

_l:l_e,:;er~tion 

.ll.JLIABl.!,_IJ_§_~ __ ANQ:_?TOCKHOLDER'S EQUITY 
illProprietarvCapital 
HJ CommonStocklssued 
7$J Pr~ferred Stock Issued 
I.§J Premium on Ca2_ital Stock 
lZ] Other Paid-In Capital 
lli Capital Stock Expense 
.TI!J Retained Eaminl?S 

_§_Q_J UnappropriatedUndistributecl_?_lJ~i_c:l_[arvEamin,:s 
1:11.J Accumulated OtherComprehen~lll.E!_lncome 
_§2] Total Proprie!_!lrv Capital 

1L'.:l 
l!A...11,_c;,_r,g~Term Debt 
_§§J Bonds 
_§§_j Otherloni.-Term Debt 
.§ZJ Un,J_III_Q.~[;z_~_d _ _Qiscount on lon_g_-Term Debt-Debit 
_filU Totallon_g_-TermDebt 
§.!t 
~Other Noncur~e_!IHiabiltt:ies 
filJ Ac~lJ_r;l_lJ!at(!f Provision for lniuries and Damai.es 
1£1 A_ccumu!atedProvisionforPensionsandBe11_(!fi:ts 
~-'.:lJ Loni.-Term Portion of Deri11_,1!J\/E! Ir1strument Liabilities 
~A.J Asset Retiremen~ _ _Q_bl!_Kations 
9fil Total Other Noncu_~re11_t Liabilities 
1!€5 _ 
_ 9Llcurrent and Ac~~c:I.P~bl!_i!_ies 
_Qfl_l AccountsPavable 
filLl Accounts Pavableto Associated Companies 
1 OOI Customer Deposits 
1 
~ lnterestAccrued 
~ DivjdendsDecl!_red 

1-0.4 Tax Collections Payable 
10,2. Miscellaneous Current and Accrued Uabi!ities 
j_O_Q_ Derivative!nstrumentUabilities 
107 Lor:i.&.-Tu.!:!!!_e_9.!:t_iQ.ll __ 9_f Derivative Instrument liabilities 
108 Tota!CurrentandAccruedliabilities 

1__0_9_ 
1JQIDeferred Credits 
.1111 Ac~~1,1_[;:i_t_~d Deferred Investment Tax Credits 
1..121 Ot~!:J;l!f~_i:red Credits 

I c I 

Remove Non-COS 1 

Books & Records hems i Unadjusted Base 

3/31/2015 Note 1 Period 3/31/2015 

195,588,995 
11,529,299 

456,815,703 
429,230,753 
{19,859,236) 
242.035,842 

30.789,027 
59,230.460)1 

1.286.899.923 I 

1.215,869.580 
275.000,000 

{203,369) 
1.490,666.211 I 

8.238.280 I 
67.7oS,817 I 

211,408 I 
105,258,345 I 
181.479.850 i 

82.466,644, 
25,911,223 I 

12.790,808: 
13,772.428 , 
27,942,616 I 

132,010 i 
7,951,673 j 

31,818,098 
1,512,199 

(277 408)1 
204,020.291 I 

36.454,816 I 
77,668,521 

1.119,135,731 I 
355.448 I 

{456,815,703)1 
{429,230,753)1 

19,859,236 I 
1242.035,842) I 

(30,789,027) I 
59.230.460 I 
39,709550 I 

t 
31.518,142 I 

(275,000,000)' 
203369 I 

{237,278.489)1 
I 

i 
I 

(61,079,762) 
(277,408) 

I 
{61.357170\ 

(82,466,644) 
(27,960,895) 

(18,799,007) 
(27,807,959) 

{132.010) 
(7,951,673} 

(29,824,421} 
(1.512.199) 

277.408 
(196,177.400) 

{36.454,816) 
(49,024.324) 

1,314.7~726 
11_,_8~747 

1.326,609,4]'.~ 

ld?_~~722 

1.253,3~722 

S.238.280 
6,626,055 

105,258,345 
120.122,680 

~49,672) 
12.790,808 
(S,026,579) 

1~657 

1_,_993,677 I 

7_,_8~8911 

28.644.197 I 

Based Period 
Adjustmentt 

Palo Verde U2 

Note2 

2,049,672 

5,026,579 
(134,657) 

{1,993,677) 

4,947,917 

I 

Base Period 

Adjustments 

Note3 

(13.382,936) 
(120,978) 

:l},.503,914: 

(12.758,571) 

112,758,571) 

~~?_7,7~~1 
{89,587,799) 

(12,385,552) 

G 

Adjusted Base 
Period 

1,301,341,790 
11.763,769 

1,313,105,559 I 
I 
I 

1,240,629,152 
I 

1.240,629,152 I 
I 
j 

s,238,280 I 
6,626,055 ! 

I 
15,670.546' 
30,534,880 : 

12.790,808 

J2,790,8Q~ 

16.258.645 

H 

PNM Retail 
Jurisdiction 

.B.cli!,!:;!e_cl __ ~;e _ 

I 

Adjusted Linkage Adjusted Test 

Ending 9/3-0/2015 Period 
Note3 Note3 

K 

PNM Retail 

Jurisdiction 

Adiusted Test 

I 

1,053,448,098 L ___ ),137,045,973 I 1,465,842,4_§_4_ I 1,219,376,(~_f!J Note 4: 
9,522,879 I 10,736,633 I 11,620,48~-l~625 I Note4: 

l,062970976 1.147.782,606 I 1.477.462,949 I 1.229.043.423 

I 
1,004,300,661 1,365,087,652 

I 
1.477.463,232J l,229.043,659J Note4: 

I 
1too4,300,661 I 1,365,087,652 I 1,4n.463.232 I 1,229,043,659 

7,357.527 8,238,280 8,238,280 7,313,805 linelSS 
5,917,664 6.497,523 6,222,834 5.524.526 line156 

15.034,481 14501.896 14,979,580 14.459,770 lines151-154 
28,309 672 29,237,699 29,440,694 27.298101 

12.790,808 12,790,808 12,790,808 ~808 Line146 

µ,790,808 12,790,808 12,790,808 12,790,808 

15,017,180 12,595,367 Lines157·162 

PNM Exhibit HEM·3 References 

11_3J Other Rei.ulatorv Liabilities 150,580,354 (118,614.314) 31,966,040 (22,157) 31,943,883 7,379.326 31,345,059 26,533,364 3,704,205 line 129 -131, line 134. llnes 136 -137 
11±1 AcclJmulated Deferred Income Taxes 907953803 I 240.985,4361 666,968,367 I 11,097 268 39683,091 717 ,748,726 596,687,840 753,335,485 785518,605 627,009.079 Line 124 

Tifil "I:9J;J.!.Q_{!f~I~.{!dits 1,172,657.494 I 445,078,890) 727.578,604 I 11,097,268 27.275382 765.951,254 604,067,166 799,697,724 824,647,336 630,713.284 I 
161Tota{Ca.E_italizationandliiibifities 4,335,723,769 I 900,182,399 3,435,541,370 I 16,045,185 88,574,902 3,363,011,653 2.712,439,284 3,354.596.490 3,821,805,0_1_~ 3,128,889,275 j 

11Z I 
118 

19]NiatCost of Service Rate Base 2.553.761,103 2,067 271,638 2.512,870.258 2,954,926,181 2.458,087,082 

120 
121] I Notes: 
~ I Note 1: Reflects rem ova! of balances not requested in rate base in this retail rate case filini. 

INOte2:··Renects·pv \.Jllit: i ownerrrust·as·owne~hiP:-·per·f:ERC reportini.. PV Unit 2 Owner Trust rs reflected as a subsidiary and the expense is reflected as lease expense. The PV Unit 2 Owner Trust Is reflected as ownership in NM Retail Rate Cases. 

:mJ 

I Note 3: Please refer to PNM Exhibit HEM-3 for adjustments to the Base Period and support for the Test Period. Please refer to PNM Exhibit HEM-4 forsupportini. workpapers and information on linkai.e data and the testimonv of PNM Witness Monrov. 
I Note 4: Debt and equity are adiusted to balance the Asset and Liabilities and Stockholder's Equity sections of Schedule J-1. The adiustments are based on the capital structure weii.hting provided in Schedule G-1. 
I PNM does not forecast non-cost of service items for the linkai.e and test period in this schedule. PNM has reflected amounts included in the test period cost of service. 
: For notes to financial statements, please see Rule 530 Schedule Q-4- and PNM's complfance filing identified in Rule 530 Schedu!es_Q,_-5. ----- ---------- ------------

_12.fil !Column G- Please refer to PNM Exhibit HEM-3 ~<1-~~--~_LLC..c ColtJmn G 
130 iColumnJ • Please refer to PNM Exhibit HEM·3 Test. Column I 
131 ! Column K- Pleas~_IE!f_e~J9 __ ~_f'i_M_E_x,hibi~ HEM-3 Test_,_ Col um!)_ J 

132JThis schedule is sponsored by PNM Witness Monroy. 
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PublieService Comp;:i.nv of New Mexico 
21Schrdule_1:?; 
3 ICcnsolidarte<!Statementof~min_!! 
±J~ePeriodEndini3{31!20lS 
.§.Jr~_tE.et:ic:,~l,_11_~!_ni9{30{2016 

~.i:!E!!.C1.n 
UtilitvOoeratinp;l_i:i,;_(lm.\! 

~ Ooer.itin~Revenues 
1Q 
.11JOperatinp;Exoenses 
ill_ __ Ooeratin1< Exoel}Se_s_ 
ill ~_i_rr!_e_t}.1_1_1_c_e__~et15-es 
ill DeoreciationExpense 
ill Deoreciition Exoense for Ass_e~ __ fl_e_ti~_]!le_l)_t_C:_~_t:s_ 
1.§J Amortiiatio_!!__Q_(_l)_t_l[lt\f.P_l<lflt 
.1IJ Amortiiation qf__l,J!_ilitv AcQuisitionAdiustments 
J.§J Re11:ulatorvCredi~ 
ill Taxes Other Than Income Taxes 
lQJ lncomeTixes-Federal 
.;ll.J .. rncomeTaxes-Other 
nJ Provision for De__f_.\!~_l!)_~(l!TIE!.I.1.X_e_~ 
12..J .. f'rovi5ionforDeferredlncomeTaxes-Credlt 
1:!J Investment Tax Credit Adiustment - N_,g_ 
1§_..J GainsfromDis11ositionofA,!l1,Y_1ances 
l§..1 AccretionEx~ense 
,;rrJ TotalOoeratin1<Exoenses 

.ell. 
29!NetUtilitv0per.itini:ln,;_on,e_ 

PerFininei,d 
i Strtements12 
] morrthsending 
: 3{31/2015 

7}§,200,011 

95,914.340 
13b_875 

2~179 
.ill,9].§ 

{1.492,749) 
38,695,263 
18.ln.916) 
{2,354,0761 

110,634,348 
{69.863,894) 
11,141,076 

@ 
~0_6_1.,_1_1.6 

996,141.688 

143,704.8801 

c G 

t 
I To<alElornfo i 

Add P.alo Verde I Remove Non-COS COS Re-cla:i:s and Unadjusted Base 

I Items Adjustments PeriodCortof B;uePeriodAdjustments 
Note2 Note3 Service Note4 

' 
l,139.846,594 (56,783.2991 

I 
(9569,653)1 73,676,233 800,306,791 (107.447.8621 

(73.676.233) 
1,654,295 (404,4281 4.957,145 102.121.352 10,151.324 

{132.875) 
(2.618,979) 

951,078 
{1.492,749) 

{1.900,l08ft (11.369.647\i 
38,695,263 (2.280,3311 

64,626,654 43.183.983 15.228,8681 
{393,898) 2,747,974 

1.274,399 {lll,908.747) 
69.863.894 

(11.141.076) --,-, 
132,875 8,194,023 

{8,934,965ii {1l,n3,S73il 16,526,891 991,959,741 {84.348.001) 

(16.526.865\ 147,886.853 27,564,702 

-
I 

PNMRmTI I I PNMRot,11 
Jurisdiction COS linkage Tot.II Adjusted Jurisdiction 

Total Adjusted AdjustedBase April201S-Sept2015 TertPeriod AdjustedTest 
BaseP .. riod Period Note4 Note4 Period I PNM ExhibitHEM-3 References 

1.083.063.295 912.213.360 520,191.428 1.219.715.003 

692.858.929 598.746588 338,019,418 662.592.4621 570501.708tLine228&Line433 

112,272.677 90.491,546 61.768.424 158.013,709 129,198,835 Line482,Line561,Line563,Unes5n-575 

951.~781 701.5681 475.5391 2.975,2351 2,652,056tUnes569-571 
/1,492,749) (185,278) (578.4661 (1.156,932) Line564&Line565 
41.735,620 33,906,709 21.865,725 47.030,965 37,992,069 LineSSS&Une699 
53,868,039 42,899,285 35.025,384 97.538.242 82.604,!3_01 

8,194,0231 5.537,3171 4,098,352 9,706,1871 6,714,803tUnes566-5_6_8 
908.387,617 Tl2,097,735 460,674.375' 976,699,8691 829,664,271 

174,675,678 140,115.625 59.517.0531 243.015,134-I 
;;Q i •.• ! 
31 otherlncomeandDeductions 
32 Otherlncome 
33 Revenues from Ml:'rchandising,Jobbin1<, and Contract Work 
34 CostsandExcensesofMerchandisini:,Jobbinp;,andContractWork 
35 Nono11eratiniRenta!lncome 
36 EQuitvinEarnin~ofSubsidiarvComoanies 
m1nterestandDivldendlnEQ!!!_e_ 
~ A!lowanceforOtherFundsUsedDurin1:Construction 
~ Miscellineous Nonoper~tin1<_l_f1_c_q_!_ll~ 

GainonDisoositlonofProoertv 
±1..J Total other income 
,!,. 
!!:'.tlother Income Deductions 
±!..J~gnDispositlonofProoertv 
~.MiscellineousAmortlzation 
4§.J Donations 
ill Penalties 
~ ExpensesforCertainCivic.Politiea!,andRelate__d __ Actiyities 
~ OtherDeductions 
.§QJ TotalOther!ncomeDeduct]Q.!!_S_ 

"1 
52 ITillCe:> Applicable to Other \ncome and Ded_~.Q.!!S_ 
~ TaxesOtherThanlncomeTaxes 
iH.) Income Taxes - Federal 
.BJ 1.ncomeTaxes-Other 
§ftl ProvlsionforDeferredlncomeTaxes 
.§IJ Provi5lonforDeferredlncomeTaxes-Credi.t 
filLI Totalfa>cesonOtherlncomeindDeductions .,. 
_§QJ_~e_t_Qj:b_e__UD_,;_qr;:i~_i1[lt!_l)_e_(!_11_ctiot15-

fil 
~Interest Charges 
.fill !nterestonton_g_-TermDebt 
MJ Amortization of Debt Discount and Eimense 
§§...1 A111ort.lzitio.nofL<:,ssonReac11uiredDebt 
§§..I !nterestonOebttoAssociat,dCompanies 
filJ OtherlnterestExoense 
fill) AllowanceforBorrowedFundsUsedOurinitConstruction 
Q!t) NetlnterestCha~es 
70 
fil Income Before Extra...9!4]!'.!<l!Y..l~J:!1115 
ll 
TI.J;_:(..!@.Q!.c!ln_a!.Y.l~e__r;:is m Extraordinirvoeductions 
BU tncomeTaxes-Feder.ilandOt_her 
1§J Extraardinarv Items After Taxes 

IL 
ti'£1Netlncome 

Ii! 
llQ 
fil.JN(l_tf:!c5: 

2,748,119 
(2,637,0201 

60,282 
3.879.1061 
9,660,624 

29.346521 

49,311.5461 

~~ 
_l,659.~_6 

76_,_697 

.!1_418 
_!Q,334,380 
11.860,984 

_:1_2.,_8_?:I 
4,728,1501 
_l_,_()1:1_:Z.,552l 
9,458.5941 

(4,344,368), 
11,017,7511 

26.432.Slll 

n,141,0_§_:Z. I 
1,~§?,1?3 j 

16_,_817 
.12_(1_3.,_625 
{4.428,734} 
79589,042 

90,548,6491 

c1,2n.608J 

tn4.464l 

89,n4,l85 

{4,232.440) 
(935,610) 

{5,168,050) 

_6,:g}_6_3_ 

3,766,915 

(8.934.965) 

(2,748,119) 
2,637.020 

(60,282) 
353.334 

(9,130.257) 
{6,242,082) 

{29,34-6.521) 
(11.832) 

(44.548,7391 

/1,659,386) 
[76,697) 
(74.161) 
[ll.4181 

{9,806,338) 
(11.332.9421 

/92,8231 

(92,8231 

(33.122.97411 

(369,2491! 

(369,2491, 

1.2n.608 

_1,2n,608 

19.702,244\1 

(405,243) 

(405,243) 

;i;2_8.,_Q1._i 

{7,852.702) 
11.n4,915l 
{9,458,5941 

{14,691,843) 

14,691.843 (933.2851 

2,447.980 79.219,793 
[l.965,173) 

(391.099) 
(16,8171 

/4.503,6251 

I 79,219,793 

l ·····----· 
fl.835.02211 67.733.nsl 

1503.1441 
(503,14411 

67,733,n:~_l 

(405.2431 

(405,2431 

528p42 413.301 
528p42 

(933,285li (413.3011 

I 
1,174,889 80,395,4971 65,362,973 

i 

r--- ----:-1 
l.174,889 80,395,4971 65,362,9731 

I I 
26,389.814 93.346.8961 74.339,3511 

! 
I 
I 
! 
I 

_:!:_§~.!!~,814 I 
I 

93,346,8961 74,3393511 

~Note 1: Refl~~--f'-~_l)_l'!l_t_:z__Q~_n_e_r_J_r_ll~~ilS_?_WUe.g;_hio. Per FERCreoortinlt PV Unit 2 Owner Trust is reflected as a subsidiarvand the exoense is reflected as lease expense, The PV Unit 2 Owner Trust is reflected asown,rship in NM Retail Rate cases, 

(367.509): (113.3861 Une562 

(367.509\1 (113,3S6l! 

590.985! 491,617 
590_,_9851 491.617 

{367.509\ (704,371)1 [491.617) 
I I 

40,822.420 88.359,109 73.752.039 Line559.Line560_,Line5_,!;;_ 

40,822,420 88,359,1091 73,752.039 

18.327,124 153,951.654 128,066,337 

18,327,1241 153,951,6541 128,066,337 

: :_:;_;; __ :_~~;:c;~:;;~/n°:~:;~~:P~~!;~~:~t::1:ns~h~ss:~~!u:t:~~: ~~::·of service format. Additional!v, PNMad~ed theS2.338.166toTot.il c·,-m-,.-0,-,,-,.~,,-c<~<h~,-.,~uitv~,~',rt~i,-,~,,~.,-.. -,.-nin-.,-,-"'-"'-,1,-<o-e,-,.-,.,-,-, ,-ea~,.-,-bl,-E-ae-,~-,-_J_~e__'-~_-N_c,-,_3-5.---+----+----+-------------1 

_§§_j~te__5; __ f>_l_e__~_le__fe_r__t(,l __ f'N.M.~bl~itf!.E_M~:3_fc;i::,;i_diustrnents to the Base Period ind suoport for the Test Period, Plea,;e refer to PNM Exhibit HEM4 forsupcortinitworkpapers and information on linka1te data and the testimonvof PNM Witness Monrov. 
§§.] 
fil.)PNM did [1'?.J:_!'_(!£~9lSillC:,[1::C(,IStofservice ltems for the Jinka1te and test oeriod in this schedule. PNM h;:i.s refleeted ;:i.mounts induded in the test period cost of,;ervke in this Ptoceedin11:, 
Jlji_J_(:9_r_ll_?_te__s t.?. financial statements, please see Rule 530Schedul, Q-4 and PNM's eomoliance filin1< identified in Rule 530 Schedules Q-;i_. .,._. 
~Column H - Ple;:i.se refer t!)_f'_N_i\,1 Exhibit HEM-3 Base ALLC~ Column G 
.fill column K- Please refer to PNM Exhibit HEM-3 Te:.t, Column I 

--------------·-------------··························-------------·······--·-···········-

,gjCo!umn L- Please refer to PNM Exhibit HEM-~.I.~_t,_C:olu111nJ 

i 
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Statement of changes in financial position. 

This Schedule is also being provided electronically see index for location. 



A 
Publlc:Serviee Com_!!!!!_'( of New Mexico 

Sc:hedule1·3 

Consolidated Condensed Statement of Cash Flaws 
B.:se Period Ending 3/31/2015 
Test Period Endin_g__~/30/2016 

LJ Description 

I 

PerfinancialSt.itements I 
12monthsendinge ' 

3/31/15 

c 

Palo Verde U2 

Adjustment 

I I 

Adjustments to B.lse 
Period I Adiusted B;ue Period 

G 

Variance from Adjusted 

Base Period to Test 
Test Period Period 

I 

Reference 

1
9
0 N~e~~~~:~:fromOper.rtingActivities: 89,774,185 i 89,774,1851 ~,?_;),951,6541 64,177.4691 I 

11.J Noncash Charges{Credits)!Q_lrifc:J!n~: 
12 Depreciation and depletion 104,1oa.s62 I 1.654,294 i 1os.1s2.sss 1ss.013,7os s2,2s1,oss 
13 Realized (Gain)/lo~ __ ,;m _.iva[[!!_~le::fc:,i:::s_a!e_securtties (11,s11,sso1 I I (11,977,sso) 11,s11,sso 
14.J Amortization of Util!!Y_ Plant 
1fil NuclearFuel 

3.510.051 3.510.051 :;?.91s.236 I (594.8211 
2sp39,846 I is.939.846 I 26.216,668 ??6,822 

16 Deferred Income Taxes (Net) 46,369.645 1.274,399 I 47,644,044 97,538,242 49,894,198 
.:!7 Investment Tax Credit Adiustment {Net) 
ill Net {Increase) Decrease in Receivables 
ill Net {Increase) Decrease in Jnventorv 

11.141,076 11.141,076 _ (11,J.41,07§} 
113.669.3161 I 894,659 I r12.n4,657l I 12.114.657 

r2.918.2111 12,918,211\ 1 2,91a,211 
2QJ Net {Increase) Decrease in Pavables and Accrued Expenses 37,357,234 I 1.412,909 I 38,830.143 I (38.a30.143\ 
W Net {Increase) Decrease in Other Re11:u!atorv Assets s,690.686 I 6,690,686 I 1 .111.965 I 1,021,219 
22 Net Increase {Decrease) in Other Re11:u!atorv Liabilities (2,720,706) (2,720,706) (4,811,695) (2,090,989) 
23 Allowance for Funds Used Durin_g Construction (6,242,082) {6,242,082) 6,242,082 
1.!.) Undistributed EarninltS from Subsidiary Companies f3.87s.106l I 4,232,441 I 353,335 I (353.335\ 
2§J Other: Other Qperatinii: Activities 
J§J Amortization of Debt Premium, Discount, and Expense 2,356,163 2,356,163 (2.356,163} 
fil Amortization ofRigh_~_2j_-Wa'{_ 3.422,650 3.422,650 (3.422,650) 
_2_8_J {Gainsl/Losses on Mark-to-market Investments (7,545,645} (7,545,645) 7,545,645 m C_h~nii:e In !ntercompanv 4,977,249 4,977,249 (4,977,249) 
~ Provision forUncollectibleAccounts 3,143,529 3,143,529 (3,143,529) 
_3j_J {Gainl/Loss on Disposition of Property (306,890) (306,890) 306,_890 
_R.) NetChamrn in Deferred c_~_r_g_es (8.643,713) {8,643,713) (16,432,441) (7,788,728) 
nJ Net Cha.!l~J!.'I_Qe_ferr.~-~-C:redits 
~ Net Chan_ge in Current Assets and Liabilities 

7,716,848 
{11,225,554) 

7,716,848 477,_684 (7,239,164) 
(11,225,554) 1,1,225,554 

_,§_ 
J§J Net Cash Provided bv Operatinii: Activities 277.438,347 9,528,70.i_J 286,967.049 I 425,701022 138,733,973 
ll 
~Cash Flows from Investment Activities: 
~ Gross Additions to Uti!~Plant (312.281,719) (312,281,719) (367,148,844) (54,867,125) 
4QJ Gross Additions to Nuclear Fuel {26,369,163) J26,369,163} (18,976,530) 7,392,633 
ill A!!9_~a,.ri_c;_E1.for_Qther Funds Used Durin11: Construction (6,242,082) (6,242,082) (7,264,573) (1,022,491) 
.!_~ purchase of Rio Bravo Generatin« Station /36,234,684) (36,234,684) 36,234,684 
m CashOutflowsforPlan_! (381,127,648) (381,127,648) (393,389,947) {12,262,299) 
ill Q1;b_E!r:JOY_estin11: Income 4,257,077 (9,528,702) ! (5,271,625) 5,271,625 
ill PurchaseoflnvestmentSecurities (136,064,223) (136,064,223) JJ.6,064,223 
A§J fr:c::i.<:eE!.9.S:.fr9_r11 __ J;;i_[~_.Cltll1_v_~_rri_~!1.t..$_e_(:_l!rities 127,037,260 127,037,260 {127,037,260) 
fil Cao ital Trust Notes Return of Princioa! 28,648,089 28,648,089 {28,648,089) 
ill S_p_~~l_Ria!..e.osits {392,831) {392,831) 392_&31 
~ 
~ Net Cash Used in lnvestin_g_ Activities 357,642,276) 9,528.702)1 J§.7 ,170,978) /393,:3_?~,9.1?. 26,_2_18,9_6.fil 
§_1 
illCaslt_flo:,....,:;.Jrorn Financing Activities: 
filJ _!)_r:Q.i;.E!_~~!_frc::im lsstJance of Lon_g_-Term Debt 100,000,000 100,000,000 (100,000,000) 
_5:4__1 Pavments for Retir~_~_r:1_.t_o::,fJ:._()_!'!K-Term Debt 
_S_!U Other: Other Financ:ini. ActiVitles 
_§§J Debt Issuance Costs and Other (549,799) {549,799) 549,.799 
_S7_J Proceeds from Tr.msmission Interconnection Arrani.ements 382_._211 382,_211 (382,211) 
S.§J Reoavments from Transmission lnterconn_g_c:tiC>!'.'1.A.rr_am!Jtments (2,337 ,824) {2,337,824) 2,337,824 
~ N.E!t!!!f!".E!.il_S_E!J!'..I __ Jb_c::i_r.:B_e_r_r11_R_ebt 21,908,000 21,908,000 
_§QJ _Ne_t_[)ecrease in Affiliated Short·Term Debt 
t:31..J DfvidendsonPreferredStock (528,042) (528,042) (528,042) 
.§2-1 Dividends on Common Stock [30 263,034) (30,263,034} 5_3,_691,033 ~7,999 
_§1.J Net cash flow;f!:c::i_m_fi.l'.'an_cii,« a_ctivities §§.,2Q:3_,_5J,:;?_ f:iEi,.7.03.2ll.J 32,311,075 (99,014587 
M 
.§§Jchani.e in Cash and C:;i_~~uivalents (13,500.417) (13,500,417) 1,~.500,4_17 
6.§JCash and Cash Equivalents Beginning of Period 17727,629 17,.727,629 4,227.212 (135004171 
67 le.ash and Cash E_g_uivalents End of Period 4,227.212 4,227,212 4,227,212 _lQ) 
.§§. 
_§.@JNotes: 
.ZQJNote 1: Please refer to the Rule 530 1-1 and Rule 530 1-2 schedules, and PNM Exhibits HEM-3, HEM-4 and thetestimonv of PNM Witness Monrov forsupportimt information. The statement of cash flows reflects t_h.E!.Jhec:,r_E!tic.11 cost of service for PNM ln the test period, 
71 which assumes a full vear of revenues as reflected in the cost ofservice studv in the test period. This results in an additional amount assumed to be dividend to PNM Resources in the theoretical test period as shown in Column F, !fne 62. 
Z'.?. f',,lo~e 2: PNM did not forecast non-cost of service items for the linkage and test period in ~bl!_~.f.hE!~IJle. 
lliNote 3:PNM has reflected amounts included in the test oeriod cost of service in t_he ~-~Cl.\l_~~h.E!.~_tl_lE!,_.I.h.E! __ ~_?_~E!.i:>.E!_r_ic:,_c! __ ~f)_(!_~ __ t_h~-~-l:)l:)_~ __ a_ri_cl __ IE!i;.(l_r_~_S: __ 9.f t_h~C::c:l_!_'l'lPanv. 
7 4 I For .!!_~e_gc:,_fi_D_~!:'cial statements, please see Rule 530 Schedule Q,4 and PNM's compliance filing id~~Jf!!!:cl _i_D __ f!_tlle.~_3_Q_?_c_hE!cl!!.l~.Q.-5. 

75 I This schedule ls sponsored by PNM Witness Monroy. 
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