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A B C D E F G H J K L
bic Company of New Mexico
hedule 11
[ i C d Balance Sheet
|_4_|Base Period Ending 3/31/2015
Test Period Ending 9/30/2016
Based Period
Remove Non-COS Adjustments Base Periad PNM Retail Adjusted Linkage | Adjusted Test PNM Retail
Books & Records Ttems Unadjusted Base Palo Verde U2 Adjustments Adjusted Base Jurisdiction Ending 9/30/2015 Period Jurisdiction
7 3/31/2015 Note 1 Period 3/31/2015 Note2 Note 3 Period Adjusted Base Note 3 Note 3 Adijusted Test PNM Exhibit HEM-3 References
8
[ o Jassers !
| 10 Jutility Plant !
[ 111 Otifiey Plant . 4,440,593,687 {1,636,515) 4,439,063,172 82,763,221 135,672.170 4,657,498,563
12] construction Work in Progress 199,366,794 4,737 199,371,531 (123,415,784) 75,955,747
13]  Total Utility Plant 4,640,066,481 {1,631.778) 4,638,434,703 82,763,221 12,256,386 4,733,454,310 - - - -
141 Accumulated Provision for D and Amortization {1,748,316,895) (575.484)] __(1.748,.892.379) {18.478.451} (61,638,278) {1,828,009,108)
151 Net Utility Plant 2,891,743,586 {2,207.262) 2,889,542,324 64,284,770 {49,381,852) 2,904,445,202 - - - -
16| Nuclear Fuel 130,411,258 130,411,258 103,419 130,514,677
7 Provision for. of Nuclear Fuel Assemblies (51,203,461 (51,203,461 (51,203,461}
8]  NetNuclear Fuel 79,207,797 - 79,207,797 - 103.419 79,311,216 - - - -
9 Net Utility Plant 2.970,957,383 (2.207,262) 2,968,750,121 54,284,770 {49,278.473) 2.983,756,418 2,387.894470 | 2,976151,655 | _ 3.460,062,615 | 2823780397 | Line 78, Lines 147 - 150, Lines 163 - 171, Lines 174 - 175, Line 179 , Lines 186 - 187
0
1 _{Other Property and
[227] Nonutility Property 98,532 {98,532) - -
23 | Aceumulated Provision for Depreciation and Amortization {2.653) 2,653 - -
24 Net Nonutility Property. 95,879 (95.879) - - - - - - - -
25] Investment in Subsidiary Companis 55,361,441 (11,439,746} 43,921,635 (43,921,695) -
26| other 21212,412 (21.212.412) - -
27 | Other Special Funds 257,730,766 (257,730,766 - -
28]  Total Other Property and Investments 334,400,458 (290,478,803} 43,921,695 (43,921,695 - - - N N N
29 :
30 Jcurrent and Accrued Assets i
311 cash 106,312 (106,312} - -
32} special Deposits 392,830 {392,830) - -
33} Working Fund 20,500 {20,500} - -
344 Temporary Cash 4,100,000 14,100,000} - -
35} Customer Accounts 68,886,745 (68,886,745) hd -
36§ OtherAccounts bl 13,020,447 (6,517,790} 6,502,657 {6.502,657) -
37 Provision for L Accounts (1,466,289) 1,466,289 - -
381 Notes from Associated Companies 9,235,026 {11,418,793) 12,184,767) 2184767 -
38| FuelStock 19,604,423 19,604,423 {1.470.278) 18,134,145 17,260,562 18,134,145 18,134,145 17,302,622 | Line 185
40 | _Plant Materials and Operating Supplies 42,720,298 42,720,298 {2,513,698) 40,200,600 32,783,493 41,653,964 41,655,324 34,452,433 | Line 195 & Line 205
41] Stores Expense L i 163,084 (163,084) - -
4 59,609,307 59,603,307 (13,212,140) 46,397,167 39,863,220 45,813,505 45,279,621 39,513,856 | Line 203
4 [nterest and Dividends il 4,200,988 (4,200,988) - -
4 Accrued Utility Revenues 41,255,147 (41,255,147 - -
45| Derivative Instrument Assets 9,341,865 {5,341,866) - -
46|  Total Current and Accrued Assets 271,191,084 (144,935,166) 126,251,918 {4,317,890) (17,202,117} 104,731,911 89,907,275 105,601,614 105,063,090 91,268,911
47 -
48 |Deferred Debits -
49] ized Debt Expenses 9,944,115 {5,944,115) - -
50 ] _Other Regulatory Assets 370,821,023 (135,360,146) 235,560,877 (22,067,521} 213,492,956 194,124,661 213,926,420 181,101,957 163,734,569 | Line 128, Line 132, Line 133, Line 135, Lines 138 -140, Line 176, Line 178
511 Preliminary Surveys and Investigation Charges 2,203,235 {2.203,235) - -
52] Clearing Accounts 301,870 {301.970) - -
53 i Deferred Debits 122,570,621 (69.819.225) 52,751,396 52,751,396 32,207,516 50,806,983 67,852,643 42,386,684 | Line 172 & Line 173
54l ized Loss on ired Debt 8,305,363 8,305,363 - - 8,305,363 8,305,363 8,108,814 1718715 7718745 | Line 377
55 Deferred Income Taxes 244,928 477 (244,928,477 - -
56 ] Total Deferred Debits 759,174,804 {462,557.168) 296,617,636 - 122,067,921} 274,549,715 234,637,540 272,843,217 256,673,314 213,839,968
Total Assets 4,335,723,769 500,162,399! 3,438.541,570 16,045,185 88,548,510 3,363,038,045 2,712,439,285 3,821,805018 | 5.128,889.275
58
59
60 eflects removal of balances not requested in rate base in this retail rate case filing
61 eflects PV Unit 2 Owner Trust as ip, Per FERC reporting, PV Linit 2 Qwner Trust is reflected as a subsidiary and the expense is reflected as lease expense. The PV Unit 2 Owner Trust is reflected as ownership in NM Retail Rate Cases.
82, Note 3: Please refer to PNM Exhibit HEM-3 for adjustments to the Base Period and support for the Test Period. Please referto PNM Exhibit HEM-4 for supperting workpapers and information on linkage data and the testimony of PNM Witness Monray.
63 Note 4: Debt and equity are adjusted to balance the Asset and Liabilities and Equity sections of Schedule |-1, Tht are based on the capital structure weighting provided in Schedule G-1.
84 PNM does not forecast non-cost of service items for the linkage and test period in this schedule, PNM has reflected amounts included in the test period cost of service.
65 For notes to financial statements, please see Rule 530 Schedule Q~4‘and PNM's compliance filing identified in Rule 530 Schedules Q5.
66
87 Column G - Please refer to PNM Exhibit HEM-3 Base ALLC, Column
88 Column 1 ~ Please refer to PNM Exhibit HEM-3 Test, Column 1
89 Column K - Please refer to PNM Exhibit HEM-3 Test, Column J
<8
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70 IThis schedule is sponsorad by PNM Witness Monray. : N




A B C D E F G H [ J K L
Public Service Company of New Mexico
Schedule k-1
2 i [3 d Balance Sheet
Base Period Ending 3/31/2015
Test Period Ending 9/30/2016
Based Period
Remove Non-COS | Adjustments Base Period PNM Retail Adjusted Linkage | Adjusted Test PNM Retail
Books & Records fems | Unadjusted Base Palo Verde U2 Adjustments Adjusted Base lurisdiction Ending 9/30/2015 Period Jurisdiction
7 Deseri 3/31/2015 Note1 | Period 3/31/2015 Note 2 i Note 3 Period Adjusted Base Note 3 Note 3 Adiusted Test PNM Exhibit HEM-3
I 7
| 72 JLIABILITES AND STOCKHOLDER'S EQUITY
73 JProprietary Capital
74 | Common Stock Issued 195,588,995 1,119,135.731 1.314,724,726 {13.382,936) 1,301,341,790 1,053,448.098 | 1,137,045973 | 1,465,842,464 | 1,219,376,798 | Noted:
75| Preferred stock Issued 11,529,299 355,448 11,884,747 {120,978) 11,763.769 9,522,873 10,736,633 11,620,485 9,666,625 | Note 4:
76 ]__Premium on Capital Stock 456,815,703 {456,815,703) - -
77 | Other Paid-In Capital 429,230,753 1425,230,753) - -
78] Capital Stock Expense {19,859,236) 19,859,236 - -
79| Retained Earnings 242,035.842 (242,035,842} - -
80 L i Undistributed Subsidiary Earnings 30,789,027 (30,789,027} - -
81 Other C: ive Income. 59,230,460} 59,230,460 - -
82| Total Proprietary Capital 1,286.899.923 38,703,550 1,326,603,473 - {13.503,914) 1,313,105,559 1,062,970976 | _1,147.782,606 | 1.477,462,949 | 1.229.043,423
83
84 JLong-Term Debt
85| Bonds 1,215,869,580 37,518,142 1,253,387,722 {12.758,571) 1,240,629,152 1,004,300,661 | 1,365.087,652 | 1477,463,232 |  1,229,043,659 | Note 4:
86 Other tong-Term Debt 275,000,000 (275,000,000} - -
871 L ized Discount an Long-Term Debt-Debit 203,369) 203,369 - -
[ 88| TotalLong-Term Debt 1,490,666,211 {237.278.489)] __ 1.253,387,722 - 12,758.571) 1,240,628,152 1,004,300,661 | 1,365,087,652 | 1,477,463,232 | _ 1,229,043,659
89
90 Jother Noncurrent Liabilities
91 Provision for [njuries and Damages 8,238,280 8,238,280 8,238,280 7,357,527 8,238,280 8,238,280 7,313,805 | Line 155
92| Aceumulated Provision for Pensions and Benefits 67,705,817 (61,079,762} 6,626,055 6,626,055 5,817,664 6,497,523 6,222,834 5,524,526 | Line 156
93] Long-Term Portion of Derivative Liabilities 277,408 (277.408) - -
94 | " Asset Reti Obiigation: 105.258,345 105,258,345 (89,587,799} 15,670,546 | 15,034,481 14,501,896 14,979,580 14,453,770 | Lines 151-154
95]  Total Other Noncurrent Liabilities 181,479,850 (61,357,170} 120,122,680 - {89,587,799) 30,534,880 28,309,672 28,237,699 29,440,654 27,298,101
96
97 jCurrent and Accrued Liabilities
98} Accounts Pavable 82,466,644 (82,466,644} - - - - - - -
[ 99 | Accounts Payable to Associated Compani 25911223 (27,960,895} {2,049,672) 2,049,672 -
00§ "Customer Deposits 12.730.808 12,750,808 12,790,808 12,790.808 12,790,808 12,790,308 12,780,808 | Line 146
01} Taxes Accrued 13,772,428 (18,799,007} {5.026,579) 5,026,579 -
[ 1028 interest Accrued 27,942,616 (27,807,959} 134,657 (134,657} -
03| Dividends Declared 132,010 {132,010} - -
[ 704} Tax Collections Pavable 7951673 (7.951.673) - -
[105] Miscelfaneous Current and Accrued Liabilities 31,318,098 {29,824,421) 1.933,677 {1.393.677) -
[106] Derivative Liabilities 1,512,139 (1,512,199} - - - - - - -
1071 _Long-Term Portion of Derivative Instrument Liabilities (277,408) 277,408 - -
| 108] _ Total Current and Accrued Liabilities 204,020,291 {196,177,400) 7.842.891 4,347,817 - 12,790,808 12,730,808 12,730,808 12,790,808 12,790,808
09|
[ 10| Defarred credis
a1 Deferrad Tax Credits 36,454,816 (36,454,816 - -
| 112] Other Deferred Credits 77,668,521 (49,024,324} 28,644,197 {12,385,552} 16,258,645 - 15,017,180 12,595,367 - Lines 157 - 162
33| Other Regulatory Liabilities 150,580,354 (118,614,314) 31,966,040 (22157} 31,943,883 7,379,326 31,345,059 26,533,364 3,704,205 | Line 129 - 131, Line 134, Lines 136 - 137
14 Deferred [ncome Taxes 507,953,803 (240,985,436 666,968.367 13,097,268 39,683,091 717,748,726 596,687,840 753,335,485 785,518,605 627,009,079 | Line 124
1115] __ Total Deferred Credits 1,172,657,454 (445,078 890} 727,578.604. 13,097,268 27,275,382 765.951,254 604,057,156 759,697,724 824,547.336 630,713,284
16| Total Capitalization and Liabilities. 4,335,723,769 900,182,399 3,435,541,370 16,045,185 88,574,802} 3,363,011,653 2,712,439,284 3,354,596,490 3,821,805,019 3,128 889,275
17]
el
TT5] et Cost of Service Rate Base I 7,553,761,108 3,067,071,638 | 2512870258 | 2,954926,181 | 248,087,082
20} [
121 |Notes:
122) INote 1: Reflects removal of balances not requested in rate base in this retail rate case filing
123 |Note 2: Reflects PV Unit 2 Owner Trust as ip. Per FERC reporting, PV Unit 2 Owner Trust is reflected as a subsidiary and the expense s reflected as lease expense. The PV Unit 2 Owner Trust is reflected as ownership in NM Retail Rata Cases.
124 Note 3: Please refer to PNM Exhibit HEM-3 for adjustments to the Base Period and support for the Test Period. Please refer to PNM Exhibit HEM-4 for supporting workpapers and information on linkage data and the testimony of PNM Witness Manrav.
125 Note 4: Debt and equity are adjusted to balance the Asset and Liabilities and Stockholder’s Equity sections of Schedule I-1. The are based on the capital structure weighting provided in Schedule G-1.
126 PNM does not farecast non-cost of service items for the linkage and test period in PNM has reflected amounts included in the test period cost of service.
127 For notes to financial ‘ Rule 530 Schedule Q-4 and PNM's, filing identified in Rule 530 Schedules 0-5.
128
129 Column G - Please refer to PNM Exhibit HEM-3 Base ALLC, Column
130] Column J - Please refer to PNM Exhibit HEM-3 Test, Column |
131 Column K - Please refer to PNM Exhibit HEM-3 Test, Column |
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Income statement.

This Schedule is also being provided electronically see index for location.



A B C "] E F G H [ J K L M
R Company of New Mexico
chedule -2
Earnings
Base Period Ending 3/31/201
[Test Period
Per Financial Total Electric PNM Retail PNM Retaif
Statements 12 | Add PaloVerde |Remove Non-COS | COS Reclassand | Unadjusted Base lurisdiction €OS Linkage Total Adjusted | Jurisdicdon
months ending uz fems Adjustments | Period Costof | Base Period Adjustments | TotalAdjusted | AdjustedBase | April2015-Sept2015 |  TestPeriod Adjusted Test
Description 3/31/2015 Note1 Note2 Note3 Service Note 4 Bage Period Period Noted Note 4 Period PNM Exhibit HEM-3 References.
8 Jutility Onerating Income:
Operating Revenues 1.139.846.568 261 1139.846550 {56,783.2991 | 1,083,063,295 912.213.350 520193478 | 1219715003 | 1.031.574.36%
Operating Expense:
Querating Expenses 736,200,011 (9,569,653} 200 73,676,233 800,306,791 (107447.862)| __§92.358.929 598,746,588 338,019,418 662.592.462 570.501,708 [line 228 & Line 433
i Expens: 73676233 (73.676.233) - - - < - -
Expense 95,914,340 1,654,295 (404,428 4.957.145 102.121.352 10,151,324 112,272,677 90491546 61,768,424 158,013,709 128,198,835 |line 482, tine 561, Line 563, Lines 572575
Expense for Asset. Costs 132,875 (132.875) - - ha - - -
[ 761 Amortization of Uity Plant 2,612,979 (2.618,979) - - - - - -
i of Utility Acauisition Adi 951,078 951,078 951,078 701568 475,539 2975235 2,652,056 |lines 569 - 571
Regulatory Credits 492,749 (1,492,749} {1,492,749) {185,.278) 15784661 (1.156,932) - |Line 564 & Line 565
Taxes Other Than Income Taxes 695,263 38,695,263 12.280,331) 41.735,620 33,906,709 21,865,725 47,030,965 7,592,069 |Line 555 & Line 69
20 "Income Taxes - Federal (1,500,108 {11.369.647) 64,626,654 43,183,983 15,228,968 53,868,039 42,899,285 35,025,384 97538242 82,604,801
21 _income Taxes - Other {393,898) 2,747,974 - - N - - -
22| "Provision for Deferred income Taxes 1,274,399 1111.908.747) - - - - - -
23] Provision for Deferred Income Taxes - Credit 63,863,894 - - - - - -
24] Investment Tax Credit Adiustment - Net (11,141,076} - - - - - -
Z5] Gains from Disposition of Allowances N N T - T T
26] Accretion Expense 2 132.875 8,194,023 8194023 5,537,317 4,098,352 9,706,187 6,714,803 |lines 566 - 568
27| Total Operating Expense: 996,141,688 18,934,965) (11,773,873) 16,526,891 991,959,741 (84,348,001} 1 908,387,617 772,097,735 460,674,375 376,699,869 829,664,271
28
29 [Net Gtility Operating Income 145,704,880 £.934.965 11.773.873 {16.526.865) 147.886.853 27,564,702 174,675,678, 140115625 55,517,053 243,015,134 02,309,994
30
37 Jother income and Deductions
32 Jother Income
33 Revenues from lobbing, and Contract Work 2,748,119 (2,748,119) - - - - - -
341 Costs and Expenses of ing, Jobbing, and Contract Wark (2.637.0201 2637020 - - - - - -
35 Rental Income 60.282 (60,2821 - - - - N N
36 | Eauitv in Eamings of Subsidiary Companies 3.879.106 {4.232440) 353.334 - - < - - -
37 Dividend income 9,660,624 1935,610) (9,130,257 {405,243] 1405 2431 - (367.509) 1113.3861 - |Une562
36 Allowance for Other Funds Used During C 6.242.082 16,242,082 - - ) - - -
39| M Income 29,346,521 {29,346,521) - - - - - N
Gain on Gisposition of Property 11837 (21,832) - - - - - -
“Total Other Income: 49,311,546 {5.,168,050) {aa.548,739 - {355,243 - 1405,243) - (367,509} (113,386 -
L33 ) [Other income Deductions
1055 on Disposition of Proverty (295,058} 295.058 - - - - - -
R i 1,659,386 {1,659,286) < - - - - -
Donations 76,697 76,697) - - - - - -
Penalties 74,161 (74,163) - - - - - -
Exvenses for Certain Civic, Political, and Related Acti 11418 11,418) - - - - - -
451 Other Deductions 10.334,380 {2,805,338) 528,042 528,042 413301 - 530985 451,617
50]  Total Other Income Deductions 11,860,984 - 111.332.942) < 528,042 - 528,642 413,301 - 590,385 491,617
51
52 [ Taxes Applicable to Other income and Deductions
S3] Taxes Other Than Income Taes 52823 (92,823) - - - - - -
54] income Taxes - Federal 4,728,150 3,124,552 17.852,702) - - - - - -
251 income Taxes - Other 1082552 642,363 (1.724.975) - - - - - -
56 | provision for Deferred Income Taxes 9,458,504 {9,458,594) - - - - - -
57| Provision for Deferred Income Taxes - Credit {4.344.368] 4,344,368 N - N - - -
58] Total Taxes on Other Income and Deductions 11017751 3766915 152,823] {14,691,843) - - - - - - -
59
0 [et Other Income and Deductions 26432811 (8.934.965) (33.122.974) 14,691.843 1933285 - 1933,285) 1413,301) (3675091 1708,371] fasL.617]
61
82 Jinterest Charges
63] interest on Long-Term Debt 77,141,062 1369,249) 2447980 79,219,793 1,172,889 80,395,397 65,362,373 40372470 88,353,105 73.752,039 | Uine 559, Uine 560, Une 595
€4 Debt Discaunt and Expense 1,965,173 11.965,473) - - - - - -
€5 Loss on Reacauired Debt 391099 1391,099) - N - - - -
66| interest on Debt to Associated Companies 16817 {16,817) - - - - - -
67| Other Interest Expense 4503625 14,503,625) - < - - - -
€8] allowance for Borrowed Funds Used During C 14,428,738 4428734 - - - - - -
63] Netinterest Charges 79,589,042 - (369,249) - 79,219,793 1,174,889 80,395,497 65,362,373 40,822,420 88,359,100 73,752,089
70
Income Before Ttems 90,508,689 - 120,973.852) 11,835,077 67.733.775 25,389,814 93.346.896 74,339,351 18.327.124 153,951.654 128,066,337
Item:
Deductions {1.277,808) 1,277,608 - - - - - -
Income Taxes - Federal and Other 503.144 1503144 - - - - - -
items After Taxes 17744641 - 1,277,608 {503,144) - - - B - - -
=
78 [netincome 89,774,185 - (35,702,244 {2.338,166) 67,733,775 26389814 93,346,896 74,339,351 18,327,128 153,951,650 128,066,337
82 INote 1: Reflects PV Unit 2 Owner Trust a5 ownershin. Per FERC reporting, PV Unit 2 Owner Trust i reflected idi the expense is reflected as lease expense, The PV Uniit 2 Owner Trustis hip in NM Retail Rate Cases.
23 INote 2: Reflects removal of amounts not requested in this ratail rate case fling. | | T ] [ | 1
84 Note 3: PNM reclassed line items to present the Rule 530 schedule 2.1 a cost of service format. Additionallv, PNM added the 52,338,166 to Total Company to refiect the equity portion of th assets in Renewable Energy Rider No, 36.
E5 [Note 4: Please refer to PNM Exhibit HEM:3 for to the Base Period the Jest Period, Please refer to PNM Exhihit‘ HEM-4 for supporting. d i ion on linkage data and the testimony of PNM Witness Monrov.
86 i i T
| E7 |PNM did not forecast non-cost of service items for the linkage and test period in this schedule, PNM has refiected amounts inclisded in the test period cost of service in this proceedi
(68 For notes to financial statements, vlease see Rule 530 Schedue Q-4 and filing identified in Rule 530 Schedules Q5.
89
90 JColumn H - Please refer to PNM Exhibit HEM-3 Base ALLC, Column G
91 Jcolumn X - Please refer to PNM Exhibit KEM-3 Test, Column |
52 Jcolumn L~ Please refer to PNM Exhibit HEM-3 Test, Column |
e
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Statement of changes in financial position.

This Schedule is also being provided electronically see index for location.



A B C D E F G
Public Service Company of New Mexico
Schedule I-3
Ct id: Condensed Statement of Cash Flows
| 4 |Base Period Ending 3/31/2015
5 _|Test Period Ending 9/30/2016
6 !
Per Financial Statements Variance from Adjusted
12 months ending Palo Verde U2 Adjustments to Base Base Period to Test
7 3/31/15 I Period Adijusted Base Period Test Period Period
8
| 9 Jnet Cash Flow from Operating Activities:
Q] Netincome 83,774,185 89,774,185 153,951,654 64,177,469
Noncash Charges (Credits) to [ncome:
Depreciation and depletion 104,108,362 1,654,294 105,762.656 158,013,703 52,251,053
Realized (Gain)/Loss on available-for-sal {11,877,960) (11,977,960} 11,977,960
ization of Utility Plant 3,570,057 3,570,057 2,975,236 (594,821)
Nuclear Fuel 25,839,846 25.933,846 26,276,668 336,822
6] peferred Income Taxes (Net) 26,389,645 1,274,389 47.644,044 97,538,242 49,894,198
7 Tax Credit Adi {Net} 11,141,076 11,141,076 (11,141,075}
8 Net {Increase) Decrease in {13,669,316) 894,659 i (22,774,657} 12,774,657
8 Net (Increase) Decrease in Inventory (2,918,211) {2,918,211) 2,918,211
0 | Net{Increase) Decrease in Pavables and Accrued Expenses 37,357,234 1,472,909 38,830,143 (38,830,143}
1 Net {Increase) Decrease in Other Regulatory Assets 6,690,686 6,690,686 7,712,965 1,021,279
22|  Netincrease (Decrease) in Other Regulatory Liabilities {2,720,706) {2,720,705) (4,811,695} (2,000,989}
231  Allowance for Funds Used During Cg i (5,242,082) (6,242,082} 6,242,082
| 24]  Undistributed Earnings from Subsidiary Compani (3,873,108) 4,232,441 353,335 (353,335}
25 Other: Other Operating Activities - -
26 ization of Debt Premium. Discount, and Expense 2,356,163 2,356,163 (2,356,163}
27 Amortization of Rights-of-way 3,422,650 3,422,650 (3,422,650}
| 28} {Gains)/Losses on Mark-to-market Investments (7,545,645) {7.545,545) 7,545,645
29 Changein 4,977,249 4,977,249 (4,977,249}
3 Provision for ¢ ible Account: 3,143,529 3,143,529 (3,143,525}
31 {Gain)/Loss on Disposition of Property (306,890) (306,890} 306,890
32| NetChanee in Deferred Charges (8,643,713) {8,643,713) (16,432,442} (7,788,728}
33|  NetChangen Deferrad Credits 7,716,848 7,716,848 477,684 (7,239,164}
341 _ Net Change in Current Assets and Liabilities {11,225,554) (11,225,554} 11,225,554
35
36 Net Cash Provided by Operating Activities 277,438,347 9,528,702 - 286,967,049 425,701,022 138,733,873
37
.38 |Cash Flows from Investment Activities:
39 | Gross Additions to Utility Plant (312,281,719) {312,281,719) 367,148,844} (54,867,125}
0] Gross Additions to Nuclear Fuel {26.369,163) (26,365,163} (18,976,530} 7,392,633
Allowance for Other Funds Used During C: (5,242,082} (6,242,087} (7.264,573) (1,022,491)
Purchase of Rio Bravo tation {36,234,684) (36,234,684} - 36,234,684
Cash Outflows for Plant (381,127,648) - ! (381,127,648} (393,389,947) {12,262,299)
441 OtherInvesting income. 4,257,077 (9,528,702) : (5,271,625} - 5,271,625
45| purchase of ecuritie: (136,064,223) | (136,064,223} - 136,064,223
46 ] Proceeds from Sales of urities 127,037,260 t 127,037,260 - (127,037,260}
47 ] cCapital Trust Notes Return of Principal 28,648,089 1 28,648,089 - 128,648,089}
48 | " special Deposits (392,831) i {392,831} - 392,831
49 i
fi Net Cash Used in Investing Activities (357,642,276) {9.528,702) - {367,170.978) {393,389,947) (26,218,969)
7]
52 |Cash Flows From Financing Activities:
53] Proceeds from Issuance of Long-Term Debt 100,000,000 100,000,000 - {100,000,000)
541 Payments for Retirement of Long-Term Debt - - -
55 Other: Other Financing Activities - -
56] _ Debtissuance Costs and Other (543,793) {548,799} 549,799
57 Proceeds from Tr 382,211 382,211 (382,211)
58 from T (2,337,824} (2,337,824} 2,337,824
59| Net increase in Short-Term Debt - - 21,508,000 21,908,000
B0 ] Net Decrease in Affiliated Short-Term Debt - - -
611 _Dividends on Preferred Stock (528,042) (528,042) (528,042) -
62 | Dividends on Common Stock (30,263,034} (30,263,034} (53,691,033} (23,427,399}
83 Net cash flows from financing activities 66,703,512 - - 66,703,512 (32,311,075} (93,014,587,
B4
£5 |Change in Cash and Cash (13,500,417} - (13,500,417} hd 13,500,417
6 |cash and Cash Equi of Period 17727628 17,727,629 4,227,212 {13,500,417)
67 |Cash and Cash Equivalents End of Period 4,227,212 - 4,227,212 4227212 (0]
88
B3 INotes:
| 70 INote 1: Please referto the Rule 530 I-1 and Rule 530 -2 schedules, and PNM Exhibits HEM-3, HEM-4 and the testimany of PNM Witness Monroy for supporting information. The statement of cash flows reflects the theoretical cost of service for PNM in the test period,
which assurnes a full year of revenues as reflected in the cost of service study in the test period, This results in an additional amount assumed to be dividend to PNM Resources in the theoretical test period as shown in Column ¥, line 62.
'NM did not forecast non-cost of service items forthe linkage and test peried in this schedule, I
| 73] N has reflected amounts included in the test period cost of service in the sbove schedule. The Base Pariod reflacts the books and records of the Company.
4 |For notes to fis ial statements, please see Rule 530 Schedule Q4 and PNM's compliance filing identified in Rule 530 Schedules Q-5.
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