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A B c D 
Public Service Company of New Mexico 
Schedule E-1 

Cash Working Capital Allowance - Lead Lag Study 

Base Period Ending 3/31/2015 
Test Period Ending 9/30/2016 

Revenue Lag (Lead) Lag 

Description Days Lead Days Days 

Fuel: 
Coal 39.20 37.00 2.20 

Nuclear - - -
Gas 39.20 39.90 (0.70) 

447 Sales 39.20 59.60 (20.40} 
Economy Purchases 39.20 33.60 5.60 

Contingent Purchases - Energy 39.20 33.60 5.60 
Contingent Purchases - Demand 39.20 33.60 5.60 

Four Corners O&M 39.20 2.30 36.90 

Palo Verde O&M 39.20 (6.50} 45.70 
Palo Verde Lease Payment 39.20 91.25 (52.05} 
Transmission 39.20 41.50 (2.30} 
Management Fee 39.20 28.40 10.80 
OtherO&M 39.20 32.00 7.20 

Wages & Salaries 39.20 19.50 19.70 

Depreciation & Amortization - - -

Ad Valorem Property Taxes -AZ 39.20 216.80 (177.60} 

Ad Valorem Property Taxes - NM 39.20 237.70 (198.50} 

Native American Taxes 39.20 149.90 (110.70} 

Payroll Taxes 39.20 21.00 18.20 
Misc Taxes Other Than Inc Taxes 39.20 39.90 (0.70) 

Miscellaneous Amortizations - - -

Return on Rate Base - - -

Income Taxes - Current: 

Federal Current 39.20 37.50 1.70 
State and Fed Deferred -
State Current 39.20 37.50 1.70 

ITC/Deferred Income Taxes - -

Revenue Credits: 
Wheeling 39.20 66.40 (27.20) 
Rent for Electric Property 39.20 35.60 3.60 
Pole Rentals 39.20 35.60 3.60 
Late Payments 39.20 35.60 3.60 
Special Charges 39.20 35.60 3.60 
Economy Service Customer RC .39.20 33.60 5.60 

Revenue Taxes l&S Fee 39.20 (89.00) 128.20 

Gross Receipts Tax 39.20 39.90 (0.70) 

Franchise Fees 39.20 50.30 (11.10) 

Notes: 
Please refer to the testimony of PNM Witness Peters 
for lead lag discussion. 

This schedule is sponsored by PNM Witness Monroy. 

E 
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A B c D E 
\ Public Service Company of New MeMico 
2 Schedule E-1 

Cash Working Capital Allowance - Lead lag Study 

Base Period Ending 3/31/201~~--+--------t-------t-----

Category Lead/Lag Days PNM Retail COS 

{ln1i1ousands) 
Cash Working 

Capital Cale Reference 

Total Base Fuel other Fuel and Other Purchased Power 
10 Fuel-Coal 2.20 160,195,326 352,430 PNM Exhibit HEM-3- WP COS.xlsx; COS BASE ALLC, Unes 218 + 219 

11 Fuel-Nuclear 
12 Fuel-Gas 
13 Off-System Sales 
14 Purchased Power - Energy 
15 Total 

16 
17 O&M: 
16 FourCorners 
19 Palo Verde 
20 Palo Verde Lease Payment 
21 Transmission 
~ Purchased Power· Demand 

23 Management Fee 
24 Coal Mine Decommissioning 
25 OtherO&M 
26 Total Non-Fuel O&M 

27 

28 Salaries and Wages 

29 
30 
31 TOTAL D&M (Fuel+Non-Fuel+W&S) 

32 
33 DEPRECIATION EXPENSE: 

34 
35 PROPERTYTAX-AZ 

36 PROPERTY TAX- NM 
37 Native American Taxes 

40 Total General Taxes 

41 
42 
43 MISC ALLOWABLE EXP'S: 

44 
45 
46 RETURN ON RATE BASE: 
47 
48 
49 INCOME TAX: 
50 Federal Current 

51 State & Fed Deferred 
52 State Current 
53 FederalTaxadjustments 

54 Total 
55 
56 
57 REVENUE CREDITS: 
58 Whee!lng 
59 Rent for Electric Property 

60 late Payments 
61 Speclal Charges 
62 Economy Service Customer RC 

63 Total 
64 
65 Sub-total 

66 
67 Revenue Taxes-1&5 Fee 

68 
69 TOTAL COST OF SERVICE: 

70 
71 Franchise Fees 
72 Gross Receipts Tax 

73 
74 NetNMPRCDoltarDays 

75 
76 
77 WORKING CAPITAL ALLOWANCE: 

78 
79 
80 
81 
82 

83 
84 

Notes: 

{0.70) 
{20.40) 

5.60 

36,90 

45.70 
{52,05) 

{2.30) 
5,60 

10.80 
0.00 
7.20 

19.70 

{177.60) 
{198,50) 

{110.70) 
18.20 
{0.70) 

1.70 

1.70 

{27.20) 
3.60 
3,60 

3.60 
5.60 

128.20 

{11.10) 
(0,70) 

16,069,734 
35,154,432 

(19,395,745) 
38,872,074 

230,895,821 

17,723,041 
28,413,219 
53,852,357 
29,592,740 
37,136,205 
58,214,216 
6,832,115 

60,638,125 
292,402,019 

56,053,003 

579,350,843 

90,491,546 

1,029,416 

19,156,682 
2,059,463 

----~_;~?_2,743 
1,499,447 

29,207,751 

7,537,886 

169,723,002 

54,385,499 
{632,608) 

12,715,211 
(2,000,351) 
64,467,750 

(5,192,571) 
{4,761,065) 

{966,781) 
{1,530,651) 
(4,378,298) 

{16,829,366) 

923,949,413 

4,698,957 

928,648,370 

14,811,941 
52,644,194 

This schedule Is sponsored by PNM Witness Monroy. 

O PNM Exhibit HEM-3- WP COS.xlsx; COS BASE ALLC, lines 220 + 221 
(24,608) PNM Exhibit HEM·3 - WP COS.xlsx; COS BASE ALLC, lines 222 + 223 
395,673 PNM Exhibit HEM-3- WP COS.xlsx; COS BASE ALLC, lines 236 
217,684 PNM Exhibit HEM-3- WP COS.><lsx; COS BASE ALLC, sum of lines 224- 227 
941,178 sum of lines 10·14 

653,980 Note 1 
1,298,484 PNM Exhibit HEM-3 - WP COS.xlsx; COS BASE ALLC, sum of lines 276 - 281 + sum of lines 283 · 289 

(2,803,015) PNM Exhibit HEM-3- WP COS.xlsx; COS BASE ALLC, line 282 
(68,063) PNM Exhibit HEM-3- WP COS.xlsx; COS BASE ALLC, line 330 

207,963 PNM Exhibit HEM-3- WP COS.xlsx; COS BASE ALLC, sum of lines 243-250 + sum of lines 252-256 
628,714 PNM Exhibit HEM-3. WP COS.xlsx; cos BAs1(AlLC; sum of lines 396-398 

O PNM Exhibit HEM-3- WP COS.xis>:; COS BASE ALLC, line 252 
436,595 Line 28 less PNM Exhibit HEM-3 · WP COS.xlsx; COS BASE ALLC, line 433, less the sum oflines 18·24 

354,657 

PNM Exhibit HEM-4, WP LA- laborWorkpaper.xlsx; WP·LA-1, Column E, line 369 + WP lA-3, Column E, 

1,104,244 llne 117 + WP LA-7, Column D, line 71 + WP LA-9, Column B, line 27 

2,400,079 Sum of lines 15, 26 and 28 

PNM Exhibit HEM·3 · WP COS.xlsx; COS BASE ALLC, line 482 

(182,824) PNM Exhibit HEM-3 • WP COS.xis>:; COS BASE ALLC, IJne 489 
(3,802,601) Line 35 /ess PNM Exhibit HEM-3 • WP COS.xis>:; COS BASE ALLC, line 533 

(227,983) PNM Exhibit HEM-3-WP COS.xlsx; COS BASE ALLC, sum of tines 550-552 
99,422 PNM Exhibit HEM-3 -WP COS.xlsx; cos BASE ALLC, line._ .5,3._.9 ____________ _J 

(1,050) PNM Exhibit HEM-3-WP COS.xis>:; COS BAS{AiLC, suffi of tines 542-549 

(4,115,036) Sum of lines 35-39 

PNM Exhibit HEM-3-WP COS.xis>:; COS BASE ALLC, line 583 

PNM Exhibit HEM-3 -WP COS.xlsx; COS BASE ALLC, line 591 

92,455 PNM Exhibit HEM-3 -WP COS.xtsx; COS BASE ALLC, line 640 
PNM Exhibit HEM-3 -WP COS.xlsx; COS BASE ALLC, line 642 

21,616 PNM Exhibit HEM-3 -WP COS.xlsx; COS BASE ALLC, line 661 
PNM Exhibit HEM-3 • WP COS.xlsx; COS BASE ALLC, lines 643 + 644 

114,071 Sum of lines 50-53 

141,238 PNM Exhibit HEM-3 - WP COS.xis>:; COS BASE ALLC, sum of lines 682- 687 
{17,140) PNM Exhibit HEM-3 -WP COS.xlsx; COS BASE ALLC, lines 676 + 677 

(3,480) PNM Exhibit HEM-3 -WP COS.xlsx; cos BASE ALLC, line 678 
{5,510) PNM Exhibit HEM-3 -WP COS.xis>:; COS BASE ALLC, sum of lines 679- 681 

(24,518) PNM Exhibit HEM-3 -WP COS.xis>:; COS BASE ALLC, line 688 
90,589 Sum of lines 58-62 

(1,510,297) Sum of lines 31-39+ line 63 + Une 54 + line 46 + line 43 

602,406 PNM Exhibit HEM·3 -WP COS.x[sx; COS BASE ALLC, llne 699 

{907,890) Sum of lines 65 + 67 

(164,413) Line 69 * 79.75% * 2% (Note 2) 
{36,851) Line 69 • 80.41% • 7.05% (Note 2) 

(1,109,154) Sum of lines 69·72 

(1,109,154) PNM Exhibit HEM-3 Base Adj, Une 205 

Note 1: Four Corners O&M Is based on Companys books and records, adjusted for planned outages as reflected In PNM Exhibit HEM-4 WP OM and the testimony of 
of PNM Witness Monroy, 
Note 2: 79.75% (franchise fees) and 80.41% (gross receipts tax) ofrevenues are subject to taxes. Of the 79.75% for franchise fees, 2% Is the franchise fee rate of 
which how much Is payable by PNM. The 7.05% ts the weighted average gross recelots tax rate on the 80.41% for gross receipts tax. 
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A I B 
Public Service Company of New Mexico 
Schedule E-1 
cash Working Capltal Allowance- Lead Lag Study 
Test Period Ending 9/30/2016 

Category Lead/Lag Days 

Total Base Fuel Other Fuel and Other Purchased Power 
10 Fuel-Coal 2.20 

12 Fuel-Gas (0.70) 
13 Off-System Sales (20.40) 
14 Purchased Power- Energy 5,60 

15 Total 
16 
17 O&M: 
1 B Four Corners 36.90 
19 Palo Verde 45.70 
20 Palo Verde Lease Payment (52.05) 
21 Transmission (2.30) 
22 Purchased Power- Demand 5,60 
23 Management Fee 10.80 
24 Coal Mine Decommissioning 0.00 
25 OtherO&M 7.20 
26 Total Non-Fuel O&M 

27 

c 

PNM Retail COS 

185,212,664 
17,350,441 
29,985,294 

(32,817,768) 
17,925,134 

217,655,764 

18,118,767 
28,749,717 
20,877,051 
28,834,054 
18,579,875 
61,695,656 

7,552,295 
77,600,545 

262,007 ,960 

D E 

(l11Thousa11d5) 

Cash Working 

Capltal Cale Reference 

407,468 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, lines 218 + 219 
O PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, lines 220 + 221 

(20,990} PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, lines 222 + 223 
669,482 PNM Exhibit HEM-3 - WP cos.xtsx; COS TEST, lines 236 
100,381 PNM Exhibit HEM-3-WP COS,xlsx; COS TEST, sum of lines 224- 227 

1,156,341 sum of lines 10-14 

668,582 Note 1 
1,313,862 PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, sum of lines 276 - 281 + sum of lines 283 - 289 

(1,086,650) PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 282 
(66,318) PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, line 330 
104,047 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, lines 245 + 257 
666,313 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, sum of lines 396-398 

O PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, line 252 
558,724 Line 28 less PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 433, less the sum of lines 18-24 

2,158,560 
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26 Salaries and Wages 19.70 58,020,215 

PNM Exhibit HEM-4, WP LA- labor Workpaper.xlsx; WP-LA-1, Column G, line 369 + WP LA-3, Column G, line 117 + 

1,142,998 WP LA-7, Column G, line 71 + WP LA-9, Column D, line 27 

29 
30 
31 TOTALO&M (Fuel+Non-Fuel+W&S) 537,683,940 4,457,900 Sum of lines 15, 26 and 28 
32 
33 DEPRECIATION EXPENSE: 126,885,928 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 482 
34 
35 PROPERTY TAX- AZ (177.60) i:126,220 (200,017) PNM Exhibit HEM-3- WP coS~xlsx; COS TEST, line 489 
36 PROPERTY TAX- NM (198.50) 22,372,802 (4,441,001) Line 35 less PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, line 533 
37 Native American Taxes (110.70) 2,107,656 (233,318) PNM Exhibit HEM·3 - WP COS.xlsx; COS TEST, sum of lines 550-552 
38 Payroll taxes 18.20 5,891,834 107,231 PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, line 539 
39 MISC TAXES OTHER THAN INC: (0.70) 1,527,394 (1,069) PNM Exhibit HEM·3 - WP COS.xlsx; COS TEST, sum oflines 542-549 
40 Total General Taxes 33,025,906 (4,768,173) Sum of lines 35-39 
41 
42 
43 MISC ALLOWABLE EXP'S: 13,164,045 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 583 

44 
45 
46 RETURN ON RATE BASE: 200,825,715 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 591 

47 
48 
49 INCOME TAX: 
50 Federal Current 1.70 69,120,438 117,505 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 640 
51 State & Fed Deferred (195,480) PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, line 642 
52 State Current 1.70 14,106,322 23,981 PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 661 

,-;~!c1-F~;:-;,~r~_I T_a_x_ad~ju_s_tm_e_n_ts _______ l------+--~.~
2
'."":~'-':~::-"~~~)t----~

14
~l~,4~

85
,..,r:: :rl~~:i: :i.~/-WP COS.xlsx; COS TEST, llnes 643 + 644 

55 
56 
57 REVENUE CREDITS: 
58 Wheeling (27.20) (5,292,360) 143,963 PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, sum of lines 682 - 687 
59 Rent for Electric Propertv 3.60 (4,835,294) (17,407) PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, lines 676 + 677 
60 late Payments 3,60 (981,283) (3,533) PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, llne 678 
61 Misc Service Charge Revenue 3,60 (2,147,792) (7,732) PNM Exhibit HEM-3 - WP COS,xlsx; COS TEST, sum oflines 679 - 681 
62 Economy Service Customer RC 5.60 (4,443,972) (24,886) PNM Exhibit HEM-3 - WP COS.xlsx; COS TEST, line 688 
63 Total (17,700,702) 90,405 Sum oflines 58-62 
64 
65 Sub-total 976,489,632 (78,383) Sum of lines 31-39 + line 63 + line 54 + line46 + lJne 43 
66 
67 Revenue Taxes - !&S Fee 128.20 4,966,163 636,662 PNM Exhlbit HEM-3 - WP COS,xlsx; COS TEST, line 699 
68 
69 TOTAL COST OF SERVICE: 981,455,795 558,279 sum of lines 65 + 67 
70 
71 Franchise Fees (11.10) 15,654,220 (173,762) line 69 * 79.75% * 2% (Note 2) 
72 Gross Receipts Tax (0.70) 55,637,797 (38,946) line 69 * 80.41% * 7.05% {Note 2) 
73 
74 Net NMPRC Dollar Days 345,571 Sum of lines 69-72 
75 
76 
77 WORKING CAPITAL ALLOWANCE: 345,571 PNM Exhibit HEM·3, line 205 
78 
79 Notes: 
80 This schedule is sponsored by PNM Witness Monroy. 
81 Note 1: Four Corners O&M is based on the adjusted base period, plus general escalation for O&M. See PNM 
82 Exhibit HEM-4 WP OM and the testimony of PNM Witness Monroy. 
83 Note 2: 79.75% (franchise fees) and 80,41% (gross receipts tax) of revenues are subject to taxes. Of the 79.75% for franchise fees, 2% is the franchise fee rate of which 
84 how much is payable by PNM. The 7.05% is the weighted average gross receipts tax rate on the 80.41% for gross receipts tax, 



Materials and supplies, prepayments, and deferred charges. 

This Schedule is also being provided electronically see index for location. 
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2 
3 
4 
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I I I I K L M N O P ! -9c 1, 

6 ~------

Base Period BasePeriod13-
7 Ad ustments 

Production-Other 
Transmission ROW 
Transmission Deferral 
TranSITiissionEIP 

37 Transmissiofl~ 
38 Distribution · 
39 ... _Renewables ____ _ 

421Ril'ht-Of-Wav 

l...§j _ Distribu~ion_ 
1441 Tr;m~mis.sion 

~

T.ot~I Right-Of-Way 
6 -== 

50 

51 

53 
54 

55 
56 
57 
58 
-~9 
60 
61 
62 

---·-+--

·-,~!~' 

34,439,829 40,355,852 

231,394 
5:"ni 

39,937,203 

1_Rq6_50< 

44,379,657 

8,524,~ 
165,281 

1,559j,33 
749,506 

3,615,744 
11.982 

44,415,392. 

o • .,.,,..,, 1i:;1i:;7i:;q\ 

.781 

-~:: ----------s~:~~:~~~ --· 5~:~~;:~;~ J·- 5~:~~:~~ :-----·- si:i:::~:·1--·-· ·· st~:::·:~ ·f--- ---st::!::· s~:~:;:~~i-- -5i::~::: ~ 5~:::::: - 5~:~~;::~--- 5~:~~;::: -~----·-s~:-~~::!~~ '.·-- 51,643,742 

55,343,352 55,196,2651 55,019,2n 54,381,3271 

.............. ~<:l.t.e~'.····-···-···-···-···-···-···-···-·--········--·-·-···-+=·-···- ---- . ------
-~~~~~ Period Data is historical information from the 

=~"'!-''"'' ''"''~"""'v,, 
periodbalancesagreetothe 

:P!easerefertothetestimonvofPNMWitness 

Therefore, linkage and test 
ic::.ilculatedforthebaseperic 

rdiscussion. 

- _ _, fo-recasted renewals. Please refer to PNM Exhibit HEM-4 WP OM-16 and WP 
:oM-17 for determination of ROW balances in the linkage and test period. Also, 
nlP~~ .. rPfPrtn thP tP'<timnnv nf PNM witness Johnson for discussion of RC 
renewals. 

54,249,221! 

I 
54,059,173 53,862,460) s3.m,9s3) 53,551,919 53,145,852) 53,027.1711 52,804,534 52,751.396 

I L__ ___ : 
I I ________ .. ·--------:-- - --------+--------·-·-' 

--

--- ------t --------+---------:------ • I 
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Fuel inventories by plant location. 

This Schedule is also being provided electronically see index for location. 



_l A B C D E F G H f I M I 
1 
2 
3 
4 
5 

, 1---sa;:1:~::d --· r--
,n,11, A/C Number and Description 

w~_7_;1.5199_9 s.~!l ~u~i:i _<;g~!.!~v:~ 
I 9 l3-151001SanJuanFuelOil 

liiisa~·Ju~~-Subtotal 

12 
iiTT;-~IF~-;I Stock 
14 
1;; 

~ 21 
22 
23 

18.357.408 

Base Period Data 

calculatedtorthebase 
rrl'sn,s~'nn 

-· 

15,565,854" ____ !?..~1n~.?.?.~ I·- . -· ):?.,.?.?.~,.?..~.? . . .~.1?§~.&~QJ.__ 15,528.608 . 
l,715,lQ.!_!_ l.637.837 2.733.802 2.415,830 

-

aaserefertothetestimonyofPNMWitness I 
I 

Balance -ea::;:~:~'. -1 · ea::;:~:~' I ea::;:!:' ··-·· "::;:~:' r:~!~:~~:: I .. ,.,.,;,, 
11/1/14 12/1/14 1/1/15 2/1/15 3/1/15 3/31/15 Ad!ustments 

1,;,;m,mn _ 1_1,.?.~!1.Q.?..41 - --· _;1;~1?.Q?.P?.:tL -- _)!~1JJ.~1.9.2? .. ,- - -·-· c!-.~.!-~~?29-~ . .I . -·-·. E.,.?.Q.?..i?.~.Q. l ... -· . (~1.?..?..?.,.§.?..~.l.:. 
?,664,588 __ 2.821,323 2,652,628 2,544,147 i 2,300,6321 67,350 

iq <:~h h<:~ ! 1q hn-147~ ! li,170?7JI.\ 
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Base Period 
J3.M0Avera1e 

-~ .. ?.~_?.:!~_2 
2,367,983 

1JI..H414<; 

-------



J J 
eE-3 

~ Plant 

--
5 tTestPeriod 
6 

Unkage Unkage Unkage Unkage 

~C Number .ind Des~ription Aer-15 May-15 Jun-15 Jul-15 

-- ---'::::::::: -- --~::::::::t- -~;:::::: : . --- ~::~:t:; __ ~.J1,1an Coal Inv. 

10 
lllS,mlu.inSuhtnt;,I 1R1"!!4.145 1Rn4.1.4'ii 1RB4.14S 1H.B4.14S 

ffi:j;:~~-,--F~-~i-St~-~k···. 
14 

~----· 

17 
18 
19 

20 
21 

~ 23 

w _& 

Unkage I Unkage r Au,-15 see:1s 

_.!?1.?.~Ji1J..~?J". ~!1.~.6.~§.?.L" 

·--~!.~~2,367,9831: 

1R.B4.145 f 18,134,14Si 

Test Period 
Oct-15 

-~ .. .?.§§,!62 15,766,162 

2,367,983 2.367.983 

18,134,145 18,134,145 I 

~ 18,134,145 

· ···r -···· -1-

AA _l AB 

Test Period 

1/31/16 

_ l,5,_766,.162 _____ _J,S,?§.6,1.~2 

2,367,983 2_.367,983 

18,134,145 18,134,145 

18,134,145 18,134,145 
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l
,,i;;,.;,,,=,-
Fue[lnventonesbyPlant 

Base Penod End;ng 3/31/2015 -----·--., ·--
Test Penod Ending 9/30/2016 ' 
l:!.'£E._erlmktoLeadsheet_- -_-

A/C Number and Description 

~-?.-!?!0.00San}',la!!~~-~.1.ln"'.", 
9h-151001SanJuanFuelOil 

t:Nf sa~ Jua~· ~ubtotal 

12 
131Tota1Ftm1Stotk 

14 

~ 
17 

20 
21 
22 
23 
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----
-----
-~·----·----

-- --1--i-- --1--1-- --1--1--2/29/2016 3/31/16 [ 4/30/16 l 5/31/16 6/30/16 [ 7/31/16 8/31/16 9/30/16 1 Adjustments 13-Mo Average 

-~~.;~~·~·!·;-: .. _ --- --~~~~~:-; L___ -~~~;:~;~-1 --- --~~~·~i~~~!··:· ·- · }i~:~:~~f ----~:~-~~:~~~+-·-- ----~~i~:!~;-:-__ -_-·--_--;~{-i:i:~+---· - --~:::~:~:~::: 
' . I I 

18.134.145 18,134,145 i 18,134,145 I 18.134.145 18,134.1451 18,134.145 18.134.145 18.134.145 i 18.134.145 

I I I I I 
18,134,145 18,134,145 l 18.134,145 18,134,145 18,134,145 18,134,145 i 18,134,145 18,134.145 18.134,145 

--~- ----- I ---·---·---- - · · · T -:----- , ---+-----·---~··-·-··----
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